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ii however, in nccont with the action of lut year, and practically 
pull this Itoclt upon a 6 p.c basis, the dividend declared being 

p.c. for the si* months and an eatra l p.c.
The declaration of this extra one per cent, by the Pennsylvania 

Company emphasizes the fact to whit i we called attention in 
letter of l.xsl week, that the continued h-rge business of the railroads 
am! the decreased cost of betterments will provide a larger amount 
for distribution among stockholders, and it is evident that the 
three or* of the Pennsylvania Road expect a continuance of the 
pietent volume of business or they would not have made the distribu­
tion of this extra amount. There is good reason to believe that the 
next company to follow the lead of the Pennsylvania will be the 
Baltimore and Ohio, and that the dividend on this stock will be 
increased from 4 to $ p.c. ; how many others and who they are that 
will increase the rate of their dividends time will tell.

INSURANCE.
Tht general meeting of the Atlas shareholders has been held, and 

the deal which transfer the company’s business to the Phtrnix and 
Pelican offices has been carried. Chairman Prescott, of ihe Atlas^ 
spoke very fully on the matter. Whilst naturally and rightly full cf 
praise for his company and its work he said that what the public 
liked was dealing with leviathan offices and tremendous funds. 
Within the last thirty years there had grown up many offices which 
were now bigger than the Atlas, and grew bigger now largely 
because of their lag ness. Technical liquidation would he 
through, and, in the end, Allas shareholders would find that very 
good terms had been made for them

Besides the list of pending amalgamations which I have already 
given in previous weeks, there appears to 1* good grounds for 
believing that there is something moving in Uverpool marine insurance 
circles It is alleged that a new company is being quietly formed, 
and that w. en the time is ripe an older local concern will lie alisorbed 
by it. Opinion on the spot inclines to the view that Lancashire 
do with more such insurance companies, and that a lot of the bus 
ness which now finds its way to London could be kept in Liverpool.

t hicago Terminal is another property whose securities seem to lie 
scheduled for higher prices based upon favorable contracts which will 
insure a hugely increased liusinesa.

General traite conditions continue favourable although there is stil 
considerable complaint as to the shortage of cars. Several concerns 
having been obliged to shut down on account of not being able to 
procure transportation for their product, coal operators and founderirs 
being the principal sufferers. The traffic returns of the roadsOur recent little small pox epidemic has had quit 

effect upon the offices which issue sicknns policies. Hie Ocean S| 
once rushed a new and more attractive policy out, and now the Royal 
Exchange guarantees for an annual premium of $5, the sum of $.0 
weekly for 25 weeks in the event of disablenc s from infoc'ious dis­
ease, or $500 in Ihe event of death.

stimulating present
some very interesting features, while the grain business is smaller 
than it has been in many years ; a large miscellaneous busine^ 
has developed at steady rales, and the heavy west-lnund traffic tend* 
very largely to affect the loss in grain. In fact, the business both 
ways 1» now more evenly balanced than it has ever been, and demon­
strates the wondeiful growth of the entire country. The shipment of 
live stock fr< m almost all western points have lwen enormous, and so 
while there may have Iwen a shortage of the corn crops in 
►returns of the country, the increase of the movement of cattle and 
general mcrchandi e will, to a considerable exterl, affect the lo*» 
occasioned by such shortage. Shipments of gold to France which 
began last werk show indications of continuance this week with an 
increase in the amount, and it now looks as if shipments to that 
would reach considerable proportions before the movement is 
The advance in the Hank or England rate to 5 p.c., while something 
of a surprise, had but little effect upon our money market-, as the an 
nouncemrnt of the seentary of the treasury that Ire would resume thc 
purchase of Bonds gave assurance of relief from any very stringent 
co ndition of the money maiket at the present time.

The market closes with a good demand at advancing prices.

see
tord Maurice Fitzgerald, who died a week ago, was a sample of 

the way in which Ihe modem British peer of not over large 
wraps himself up in life insurance. I he deceased gentleman's claims 
on the Scottish Widows* and Royal Fxchange offices 
$75,000 apart from lonuses, lie was one of the three hereditary 
Irish Knights—those of Glin, Kerry and the White Knight.
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Politics and the uncertainties regarding ecveial matters have all 
tfmled to divert attention from the market during the past wetk, but. 
now that the political questions have Iwen so satisfactorily settled and 
I he other matters show decided progress toward an adjustment, the 
mai ket bids f ir to become again the centre of interest. The No 1 thtrn 
Pacific-Great Northern matter is still The partial destruction of St. Dunstan’s 

Church, Stepney, England, which was insured for 
much less than the damage done, has aroused con­
siderable interest in church edifice insurance. In 
the old land thc number of churches insured Is 
paratively small, 
churches or schools to be insured in England. When 
one of the noblest cathedrals in the world, in the old 
country, was set afire some years ago by an incen­
diary there was not a penny of insurance, and when 
another magnificent church in the same county was 
burnt a few years later it was also without insurance. 
In Canada there arc large numbers of churches, 
parsonages, manses and schools uninsured, or only 
insured for a trifling amount. An English contem­
porary says: " There is no conceivable excuse for a 
church not being sufficiently protected." In theory 
there is not, but there are many churches and 
associated buildings in charge of officials who find it 
very difficult i idecd to pay

of Ihe dirijuicting elements 
,n Ihe lit nation, but auch anbalaiUfal progress hae tieen made in thia 
mailer than here are already pertly well defined 
the baaiB of eeltlemenl will lie. There can

tumours aa to what
he little doubt but what 

when thia lentement ta reached, it will Ir one which will Ir of a start 
ling character, ami one which will insure harmony in the administra 
non of the off errs of the Western-North Wrstern roadi 

One of the points at issue was whether the Northern Pacific I'rc 
(tried Sloth should be retired or allowed lo stand. One 
states that hr the present it util Ir allowed to staid, ami will be 
aken into the new combination

• . com-
It is very unusual for rural

rumour

on a basis of HO. I he advance of 
Its sloth from loaf, to the present ijuna'ion w..uld seem to in­
dicate that there was a good lut.u for tht. rumour. It is under stood 
that assutances have ot util Ir gt.cn that udl fully prol.ct the Union 
Pacific and its teriitory, and this undoubtedly has Iren the lasts for 
the large transaction amt the advance in the price of that stoih

Upon the return of Mi. Veudeil.lt, n gene, .11, umlerst.uui roa. 
ihe matter of the unification t.f the 
which he ie interrteH will le taken

va cous lines of the systems in 
up and pi shed to completion, 

and the proposed retirement of New Vuth. Chicago \ St | „„„ 
Ktrat Preferred ,h ul.l.anl probably •ill.m.he the Com.,», stock 
•ell conaideiably higher.

nr action of the Hoatd of 11,lectors of the Pennsylvania Radioed 
was a genuine surprise lo the brats on the stuclt maiket, who had 
been led to behave that no eatra dividend would be d relaie!.

current. . . expenses, so
they do not insure because of this. Church synods, 
assemblies, conferences, and like-governing bodies 
should investigate this matter and endeavour to 
bring all church edifices under cover of insurance.I
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