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$ be in order to point out that some feeble efforis were
n‘- \ “l‘h W. m.. n
forente, who apparent-

groval to she proper suthorities
it was eted Skelton
: - \
February Prospectus submitted to the Securities Commission
in 1937 was approved substantially as submitted. .autherisy for
ssle of stock, in whole or in , 18 8811l ousstanding.

: Persistent sales effort was indulged in for a sustanied
0d, Six travelling detall men were in Omtario,
iebec, Maritime Provinoces and Manitoba, se contact men were
.nr.oi exclusively with medical and densal men. Kxecutive
activity, in addition to general supervision was directed to
whel i:”“: monum.ttmn:n‘-. lo':::-nto
] terest in marketing shere produsts, in any other part
om Bapire nor in Canada other tmho Provinces set forth
in the foregoing, has been mude.

: Detailed Cost and Profit sheets applicable %o most of
tems marketed ave attached. Zhese Costs are all inclusive
with exception of Executive salaries.

STMMARY *

We have hers & product, prepared in a number of convenient Iorms,
of proven merit. A produst of benefis to moAs of mankind and svo
animals as well. A produet that oan be sold th ethieal and
trade channels with more shan a Tair ¢ of profit. Much of
the missionary work in making sales contacts hus already been

done. The reflection to uﬂn{:.i: one of epnjecture, dut surely
with dut a modest volume of busi s She m ‘earned on each

outstanding share of preference stook up to 35,000 of its 80,000
authorized, is not an unlikely conelusion. In connection with

stock now outstanding or ¢ tted for exohange, we have briefly
the following exhibit:-

AUTHORIZED : 50,000 Shares Preference - 250,000 Gommon

188004, ~cemmcccncanccancccenscaaee~ REFINEXshares Preference
As subseridbed and paid for " Coemmon

Attorney Fees (Rale Chemioals, Ltd.
settlement) Prefsrence
Common

Roy E. Saunders ( Assignment from
Charles Hennett- Preference
exchange for cash) Common

o Vi ¢ TiRee
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