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It might be in order te popit eut that eome feeble efforte were

_________M:lo25.°o5 ^ s:r:.:ssai3£g&'!ss& SMrsisre-.roffense alleged te be for selling stock (ether than haeesona)la 
the State ef Michigan, later negotiations were opened tlth Jh* 
Miller Oe. Is submitting tor aipreral te the proper authorities tentative arrangements 3th Miller it was suggested Skelton 
might be mere preferable# hocause of Skelton's precarious fin­
ancial condition, nothing ease of either suggested Mtü---- -Se offert has Hen nade looking toward further financing r!toa2? 1»S8. Prospeotu. submitted to the Securities commission 
in 1W was approved substantially as submitted. Authority for 
sale ef eteek.Tn whole or in pût, is still outstanding.

Salest Persistent sales effort was Indulged in for a euetaniedB£ jssissts’s ja-feia-' S6«,r^ss8-"s ;:ss &ss.r~ ksk;~wholesales, and jobbers in Proprietary meMeines. *e ******* 
engage interest In marketing there preduets. In any other p«rt 
of the Sepire nor la Canada other than the Provinsee set forth 
in the foregoing, has been nade.

slaee

were

with exception ef executive salaries.

.

AK SMFETY A f »1 ±±J

m
■

m


