Deayr Mr.Bennet:

1 duly received your lettor of £3rd Uctober and
wes indeed glcd to hear from you. It (s some years since the
Chicego ¥isit dut [ have not forgo'ten your kindmess then.

iAs you ocsn well imagine, we in Cosada are watching
the great dmericen experiment with keen interest, quits & messure
of spprebension, but in general, with grest sympathy.

Personslly. I heve never looked upon the principle
behin¢ the NRA ss wholly unsound.st all. It would heve deen unsound,
though, in the days antecedent o the now consu-mnted machine ege.
In the midst of the new end formidable forces BDrought ebout by the
mechi @ age, I em firmly convinced thet me jor readjustment has to
take place. It hes proven impossible since 1919 13 say highly
irdustrializsed country % ebsorbe anythiag like the totei of the
vast multitudes of men displeced by wariocus mechanisms. 4 method
of életributing leisure must secompeny any cuccessful effuris to dis-
t:idute tie ;ruGucte of indus Wiel orge:ization, and in effect, this
is the main principle behind the NHi.

Unrestreined and mutually destructive competition
slec follows in the wake of machines. The competition of yesrs ago
woe & competition of quelity; the ¢ mpetition of to-dey in & wvast
erray of products is e competition of chicanery, and results in
progiyeassive destruction of es plital.

thatever may bde the temporery success or fell .re
of the NRA, I sm coavineed thet Shere must de govermmentel supervision
of the distridbution of leisure, sod governmenSal sunction of a code
culted to the cherecter of the present industrisl struggle.

"

Mr. ¥. 8. Deanet,
New York, K. Y.
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