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Electionby 4. The election of directors shall be by the ballut of Members
Ballot. ersonally. present or :eptegentédi%ﬁquy. and’the persous who

ga've the. mag'oha. of Jegal votes shall be the Diredtors eleéted ;
Provided always fhat no proxy shall be yalid unlegs it be entered
by the Secretary in a book kept for that purpose atJeast one month 5
before the meeting at which it is to be acted upon.

Incamof 3 25 [fat any such election two or more Members have an equal

A number of votes, and a sufficient number of ‘Members have not
more votes than they, then and in such case the mégting shall
ballot again and ascertajn which of the said’ Members haviag an 10
equal number of voies shall be added to tlie Directors already
elected, and complete the required numher.

If election £6. In case an_eclection of Directors is not made on the day

motmadeon on which it ought to be made pursuapt to the notice Hefe-

day. inbefore mentioned, the corporation shall not for that reagon 15
be dissolved, but the election may be made on any subsequent day
notified in like manner, so as the same shall not exceed three
months from the day first notified, and the old Directors, and all
officers and servants of the Cou;ﬁany who are, or ought to .be an-
nually elected or appointed, shall continte in office until their suc- 20
cessors are clected or appointed. ‘ ' s

Subsequent 2. The directors elected at such subsequent day shall have the

election. same poivers as if elected on the day first notified, hut shall hold
office only for the remainder of the current year of their election.

Disqailifica- 8. No Agent, Sub-Agent, or Person paid by the Company shall g5

tion. be a Director or hold proxies for or interfere in the election of Di-
rectors ; provided nevertheless that the Managing Director may be
paid.

Quorum. 29. Three Directors shall be a quorum for the transaction of

business, and the decision of a majority of the quormm or of any 30
larger number present at any sitting of the Board shallbe bindiny
and conclusive.

Casaaljva- 30. Casual vacancies occurring in the Board of Directors shall
cancies: be supplied by the nomiration of the majority of. Dircctors still re-
maining in office. 35

How created.  <Bl. Such casual vacancies shall be croated in theevent of death,
resiguation, ceasing to have the necessary qualificatidn under sec-
tion number two, insolvency, or being absent from Board meetings
for the space of four montgs consecutively without leave of the
Board. 40

Dissent may 32, Any Director who disagrees with the majority of the Board
berecorded. -3¢ any meeting may enter his dissent with his reasons:thereior on
record. o ‘

Plactionof  B3. The Board of Directors shall at their first meeting and at

and viee  €very first meeting afler the cnnual re-constitution of the Board, 45

President.  choose by ballot out of their number a President and a.Vice-Presi-
dent who, in the absence of the President, shall have all .the

powers and perform all the duties of the President.

Datiesof the 34 The President shall preside at all meetings of the Company

President.  or of the Directors when present, and do all sue actsand perform 50
all such duties as are usually done_and performed by.the chief
officer of a body corporske. :



