
ilection by 24. The election of directors shall be by the baILt of Members
Ballot. peson.ally. preént or represented y1 roxy, arid'thç.person¥who

have the. majorìi of legal votes ihll .be the Diy4tQreIýdted;
Provided alway8 tat no.p;y shall be iralid unlesait'be éntered
by the Secretary ini a book ke t for Liat purpose at-eastone adh 5
before ihe meeting at which it is to be acted upon.

la case or a 25. If at any such election two or more Members bave au equal
number of votes, and a sufficient number of -Membets havé not
more votes than they, then and in such càse the':éMting Hall
ballot again and ascertain which of the said Menb.eFsavig pn 10
equal number of votes shall be added to tie -yu'ectors already
,elected, and complete the re.quired number.

If election 26. In case an election of Directors is not made on the -day,ot m*de o o- which it ought to be made pursuant to the notidë liOe-the. ibefore mentioned, the corporation shall not for -that reaton 15
be dissolved, but the election may be made on any subsequent aay
notified in like manner, so as the same shall not exceed three
months from the day first notified., and the old Directors, and all
officers and servants of the Company who are, or .ought to -be an-
nually elected or appointed, shall continue inoffice untiltheir suc- 20
cessors are elected or appointed.

Subsequent 27. The directors elected at such subsequent day shall have theelection. same powers as if elected on the day first notified, 1.t ehall hold
office only for the remainder of the* current .yeat of their eletion.

Disquili5ca. 28. No Agent, Sub-Agent, or Person paid by the Compan'y shall 25
tion. be a Director or hold proxies for or interfere in the election of Di-

rectors ; provided nevertheless that the Managiug Director may be
paid.

Quorum. 29. Three Directors shall be a gu.orum for the transaction of
business, and the decision of a majorîty of the quorwm or of any 30
larger number present at any sittmng of the Board shalibe binding
and couelusive.

CasUalva- 30. Casual vacancies occurring in the Board of Directors shall
c*ncif be supplied hy the nomination of the majority of. Directors stillre-

maining i office. 35

now created. 31. Snch casual vacancies shall be cr-ated in the eveiit of death,
resiguation, ceasing to have the necessary qualification under sec-
tion number two, insolvency, or being absent from Board meetings
for the space of four months consecntively without leave.of the
Board. 40

Dissent may 32. Any Director who disagrees with the majority of the, Boardbe recorded. -at any meeting may enter his dissent with his reasons*therefor on
record.

Electioaof B3. The Board of Directors shal .at their first meeting and atPreaident
and Vice every first meeting after the cnnual re-constitution of the Board, 45
President. choose by ballot out of t1ieir nuumber a President anid aNicexesi-

dent who, in the absence of the President shall .have a' .the
powers and perform all the duties of the Preidet.

Daties of the 34. The President shall preside at ail meetings of the Company
Preaident. or of the Directors when presenit,.aiýd doall suc, a1c.ts.ad perform 50

all such duties as ae .ueially doue-a.iI perfe by-the chief
officerof a body corlirsf.


