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The Losing Stocks
The largest losses were scored by
Howard Smith, down seven points at!
This was followed by a loss of

advices Abitbi lost a fraction at 55%; Bromp-

[ Other losser inchnded Steel of Can
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$50 to $5,000

A YEAR FOR LIFE

A _CANADIAN GOVERNMENT . ANNUITY PROVDDES IY

50 at 128,

53, 26 at

~No better life investment available
—No better security obtainable

~Not affected by trade

—ﬁr« Yrom Dominion Income Tax
—No medical ity %

Anyone over the age of § years resident or domiciled in ot
may purchase.

Any two persons may purchase jointly.

Bmployers may purchase for their em [y
9 their teachers-—congregations for their ters. ol
Apply to your postmaster; of write, free, to 8. T. Bastedo,
9 t of Annuities, Ot 3 f
:., &‘:mmhh =:_huv -A*hhnl-a
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NEW ISSUE

We own and offer—

$500,000

Maritime Telegraph & Telephone
Company Limited
7% Refunding Mortgage Gold Bonds, Series “A’’

Dated December 1, 1920. Due December 1, 1945, Callable as a whole, but not in
interest date on or after December 1, 1922, to and including December 1, 1928,

real or T Mont

mber 1.
s Trustes.

at 106; ti ft

ber 1, 1928, at 105; thereafter to and including December 1, 1931, at 1025 tbmﬁo:' to.:.. prnd i

at 101; and thereafter at 100. Coupon bonds fn d

cipal only, or in full. Inup;_t py;blo June 1 and
rust

rt, on sixty days’ notice, on any
cluding Decem-
d including December 1, 1939,

enominations $1,000 and $500, with privilege of registration as to prin«
incipal and interest p.ynbf: fd onte

in gold, at Halifax,

Approved by the Nova Scotia Board of Commissioners of Public Utilities

CAPITALIZATION
g (Upon completion of present financing)

Capital Stocks : ; . Authorized Outstanding
Preferred 6%, Series “A"........... sssdiiiviaesss s $1,000,000 $1,000,000
Preferred 7%, Series “B"........... od e in ssmsses 3,000,000 1,222,010
Common (paying 6%) .. ..ccoceeevui .. SO e sessess 1,000,000 850,000

Pl B i

efunding Mortgage 7's (this issue).............. cessasanasss $6,000,000 1,000,000*
First Mortgage 6's (closed mortgage)........ citesiiiiiennanse 1,500,000 $1,?£.ooo

SOf this amount $500,000 are held in the treusury of the Company.

We summarize as follows from a letter from S. M. Brookfleld, President of the Company:—
The Maritime Telegraph & Telephone Company, Limited, incorporated in 1910 as a con-

solidation of telephone , some of which
without tition the ulorhono system in the Province of Nova Scotia,
business in Prince Edward lsland. Its ines connect with the New B

H:y'l system and it has other connections under favorable
total population served is considerably more than 500

Earnings for twelve months ended November 30, 1920:—

Annu-llnwnh:t”cndl

been established since 1887, owns und operates

and controls the te
runswick Tolophonl:’mCom-

wmwnn for long distance business.

ciesesssess.ies $1,418,569

o, Taxes, 68ussssson.. 1,085,861
tesseiiiiiisiiiiicenenmecacess § 332,708
bond.o'uhundln‘............r. uo:m

BAlANOS. ssioscsrvcivccsnvonesciiiipititionssis § 172,908
Net Earnings are Over Twice Annual Bond Interest Charges. :

Com is under jurisdiction of the Nova Scotia
PO 1 g R g b g Py v g e e

Bonds will be secured, in the of i,
wi ! opinign of counse bydmtmmunmuumﬂnm

bm\;lm'l, subject to the First
of this issue are reserved.

assets of the Com, A
pany is over $8,000,000, or more than twice the

of the Company now

for the retirement of which at maturity

Book value of the
amount of bonds

(]

provides

pamny sl o ol simes b5 hopt 1o
Price: 97’ and accrued 'Int. rest, ylelding about 7%%
ROYAL SECURITIES CORPORATION

88 5. Jemses Btrest ~

mainten .nce and

Board of b(;mum‘fi‘l

age 6’s outstanding,

‘

viey

RARKIS, FORBES & comPANY
e TRPORA TE =

» 28 8. Johim Slrest

C.P.R g
TORONTO

WINTER
GASOLINE

‘(‘PERLQL
Qlarine

o au T RICTION REDUCING

MOTOR OIL

IMPERIAL Premier Gasoline and the
- right grade of Imperial Polarine
make an ideal combination for winter
motoring. Both give complete satis-
faction under cold weather conditions.

Imperial Polarine maintains effective
lubrication even in cold weather. It
does not break down under intense
engine heat. It keeps compression
tight, reduces friction and prevents
premature wear.

Imperial Polarine enables you to get
more miles per gallon out of your
gasoline. It saves repair bills while it
reduces the cost of lubrication.

Consult the Imperial Chart of Re-
commendations for the grade of Im-
perial Polarine that is exactly suited
to your car.

Imperial Premier Gasoline has a
complete, unbroken chain of low,
medium and high boiling points. It
starts easily, ‘‘picks up” smoothly, and
delivers more power and *More miles
per gallon,

It is a straight distilled, gaso-
line ltbnrnlchntoﬂleh-tdmp,mdaa
goes into power. You cannot buy better
motor fuel than Imperial Premier Gasoline
at any price.

Our booklet '“Automotive Lubeication, ™
containing the Imperial Chart of n::’...
mendations, is full of valable information
for the motorist, Ask for your copy,
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of $61,022,988.60 for the year.
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out policy of affording legitd
period of great trade exparneic
assets of the bank is now 48.

The substantial reduction
chiefly to repayment of loan
purposes. .

In %iew of the heavy den
is satisfactory to note that th
liquid assets being 60.60 p. c.
deposits in banks being over .

The capital of the bank b
of 84,000 shares to our sharel
instalment is not due until .
account of the new issue.

The Reserve Fund mow ¢
through the year by premin
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o substant| ) <
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24.70 p. & on our ¢apital, or 1
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loes Account.
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of a doubtful character. ,

In view of existing condit
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inl attention to the faect that
uted and that we have no unm
on our books,

Our loyal and efficlent &t
ing the past year.
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President, said:

1t affords me great pleas

In a year marked by worl
been very large, enabling us

Credit inflation and incre
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