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Papers Sag from Neglect With 
Howard Smith Declining 

Seven Points.

SUGAR SELLING
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Montreal. Jan. 17—On the whole the| Quebec Railway ....
market on the local stock exchangei Wonlon .........................
toda, leaded downward, with U.e “^rP^;

papers inclined to so* from nedecL Spanish Hirer PM., 
of today*» wry <twU and inclusive ses- No ”t<xk ltood ««* prominently hy Steel Co Can Oom. - «2 
<*vi of tii< stork market. Sale» of reason t< activity, hut here and there, Toronto Rails 
NtVW Teharee repreeemed the small stocks acre prom in on Uv «runs. one' | Wkya*amack 
wt tlouVunw in a number <V wt>*xkit. or two advance» being particularly |

Local '.ructions owed their strength < large, 
to prwpcct s of state legislation pro- 
v*fuig for hirher faros. .iuU the af 
pore developed tirmnesw on rumors t*T 
a ; rob ni» le merger or consolidation ut 
ecv -ml of the prominent producing 
companies.
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r> 1116«KCanada Cotton Oo. Trust at a In be held 
February 8, will submit a proposal to 
determine the treat at a sale ot Ua 
rights at $6 in cash American tee»

89 91Detroit United 
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UPSETS THE DEALING
st% » Bell Telephone—1 at lee. 46 at 160

16»S !..71 Canada Oaf Com—16 at 46.
Toronto Rnllwaj— -‘5 at 65*. 
Canada Car Htd—76 at 15*. 36 at

Ogllvlee—1» at 706. '
Winnipeg Bevt 
Howard Smith 
Howard Smith ltd—>0 at Si. 
UaurènUda Pulp—16 at SX 65 at S3. 
McDonalds—6 at SX 
Wayagtunack—at 78%, 16 at 7*. 
Atlantic Segor Com—36 at $1*. 16 

at St H. U at 52.
Breweries Oom 10 at 53%. 16 at 6X 
Span River Htd—«0 at si. 
Bromptoe—60 ot 13*. 10 at S3. 
Uyall—16 at 6S*. 100 at 69 
Dom Bridge- 70 at St*.
Amee Holden I'M — at 44.

Buk holder ot the me ehnree will47*4T have the right.-I» .take approximately 
one preferred «ml foar 
ht the Saguenay

Foreign Exchange is Strong 
and AO Call Loans Made at 
Set Per Cent.
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Steamships Oom—10 at 47Ve.
Si earn*hi us Pfd—65 at 73.
Brasilian—50 at S31*».

I i'anutla Cem Com—55 iw 63Vi.
Steel CuLuda Com—136 at 62.
Dvm Iron Com—36 at 71.

I Canada Cur Notes—3.000 at 80. 3,000 
ui 81.

Glass preferred, Lyall and Royal Banh.1 ))om ,ron Com-111 at 47*.
Several stocks gained a fraction. In ; ghawlnlgai.—SG at 160. 35 at 105*. 

eluding Siirate at 51%; Bell Telephone Montreal Power—to at S3*. 15 at 
at 10t>%; Itn.lge at 8S%, and Bank ot| s-„ 16 at S5. 3 at 86.
Montreal at 210*; Steamship prefer Ahttlhl—116 at 67. 16 at IS*, 13 at 
red. laiurentide and Quebec Railway 5^ i if. ut 55. *
held on changed. BeH Toleplmne—10 at 1004.

Toronto Ry—36 at 634. 15 at 634 
Canada Çaf Pfd—50 at 76.
Whmlpèg Electric- 200 a* 40. 
Ogflviar—<80 at 200.
14tke of Woods—5 at 142.
11 Ionia Ptd-« at 66.
Canada Car Com—U) at 37, 5 at 38. 

120 at 39.
Weyagamack—UC at 80, 25 at 764. 

1 at 75. 40 at 76.
Quebec Railway—96 at 23.
Atlantic Sugar Corn—<25 at 32. 50 

at .314. 25 at 314.
Rlordon—76 at 129, 60 at 138. 
McDonalds—37» at 23%. 
ilrewerien Com—136 at 53, 26 at

yThe largest ga-n* wore made by 
Ogih io. which on a V0 share tumover 
sold twenty pointa higher at 2On 

Next on the list was an advance 
of seven point» by Canada Car pro 
ferretl. and one or two points by the 
common.
gains of over a point, vti.:

The Annas! General Met 
Office ot the 
Sir Herberts.

in Motor- 
In the obt 

Mr. 8. D. Beak acted aa t 
Sim» and Alex. Paterson aa » 

The Director»' Report wa

*sssNew York funds in Montreal are 
fractionally easier at 14 1*4 per cent, 
premium.
demand 3.T4 S-f. vabloe 8.76 V3. 
Sterling in Montreal, demand 4.28, 
cables 4.29.

SBtcri'ng In New York.

Four other lwues soomi

À tlieAll Very Confusing

Financial and Industrial happenings 
over the week-end were of the fame 
ovufurtiiR character as thost» whint 
have hirtuencetl *»r governed market 
values for the first fortnight of the new 
y oar. Improvement In the Federal Re 
serve lkuik position was noutroHued.
by the deQctt in actual reserve* re- j The Losing Stocks

* vealed last Saturday bv local atoocl-1
a ted banks, although this v< subject The l.irg^t looses were scored by 
to epeedv conviction. Howard Smith, down seven points at

Western points reported further a* l»r- Tlu« waA followed by a loos of
crease Ui railway tonnage, and a slug ^4 Points by XXayagamaek aff .84 
wish Investment market, but advices *^bit id h>st a fraction at .»o4; Bromp-
fvc-m more remote weotions in the won 1 tou d fraction at ; ltiordoo a
and southwest ln<i«>'ated a pronounced ; ^ I2S; Spanish River lost 14

the better in general business at *•*» preferred a point at

iCement.
Vhs General Manager, M 

étalement »» follows:
«M Statement eubaltted 

ua growth. The total atneu < 
of 161.688,MS.6» tor «he year.

y............................................................................................................................................. .... 11 ri$50 to $5,000
A YEAR FOR LIFE

A CANADIAN GOVERNMENT ANNUITY PROVIDES IT

being l61.t66J8S.7t.
At-will be anted that «her 

ecooehted for by the fact (hi 
dtpoetta 1» connection with 

T$ tube tan tlal «nereaee 
eaUntietnrr feet are. Insemnri 
tent represent Ike «ring* ot 

The note cirenlitlon ot th 
An Inorease ot no lew tt 

on policy ot affording leglUi 
period ot great trade expanik 
■esets of the bank is now td.

The «bitantlal reduction 
chiefly to repayment ot loan 
pnrpoM». x

In %low ot the heavy d 
la satisfactory to note that th 
liQUtd assets being 66.60 p. c. 
deposits in banks being over :

MICTION HiPUaNO

f

No better lifte investment available 
—No better security obtainable 
—Cannot be seised or levied upon for any cam 

Will be replaced If loet, stolen or rttetinjal 
—Not affected by trade depression 
—Free from Dominion Income Tax 
-No medical examination required 

Anyone over the age of 5 years resident or doariottU to 
purchase.

V
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turn kg 
and credit conditions.

Foreign Exchange Strong

91.
I Other losses included Steel of Call 
I .uIr* one'point at 62; ShAwinigan k 
! one at 1IW; B. 0. Flatting's 3 4 at 41. 

The foraign excSiaikge market was ^ MavDtmald's one at 234. 
strong, etypeobilly vontinentail Khiioptvm

"U y purchase jointly.
Rmployrrs may purchase for their mplnrew aitounl 

‘ their tenrherv congregaHoni for their ministers.

taaaaa . .. .T........... . ..............................., ................................ ,f

tec
In the bond list only the 1931 old 

rates. French. Belgian. lUtiau, Dutch war loan and the 19Ü2 Victory showed 
and SiMtosh rvuu.uuivea registered A stronger trend, the former gaining 
material fukins. us well as the tier- 14 pu In la at 934. and the latter n 
man rate The advance was largely ' 
attributcd to the forUi<x>mlug meeting. ”* n%l 1 -
of the ru parait lone committee. ------

* M<»:vt-y quotation* wore unaltered. pguMHUMBMMi
i all du- day > call lo.\aa being made 

at s;x JH'T cent, with a .stiffening ot 
ouuide quotation». Moçe funds wore 
offered for two and tliroe months at 
64 per cent, and Interior banks were 
buyers of mercantile paper.

The demand for boml» was Irregu
lar. uitti consequent uncertainty of
ten, especially in the foreign division, 
where Frent:h issue» eased. Ltbertie.. 
wvro active and mostly substaaitialiy 

Total wties, par value. ;ig 
$i£mo,4)(H). Old United

524.
Span River Com—«0 nt 34. 366 iti

N88.
The capital of the bank b 

of 84,000 shares to oar sharel 
Instalment Is not due until . 
account of the new issue.

> The Reserve Fund now < 
through the year by premia: 
tlon from profits.

The substantial growth , 
fnMory itotetoeln toYntffge, 1 
23.70 p. <x on our capital, or 11 

The usual dividende and 
Hhareholders, and a balance c 
Lees Account.

I desire to draw particu: 
writing off all bad debts, the 
of a doubtful character. ,

In view of existing condlt 
assets of the bank Juts been 
Itoeltion to n very ea lief actor; 
lal attention to the fact that 
uted and that we have no un 
on our books.

Our loyal and efficient »t 
ing the past year.

TMPERIAL Premier Gasoline the 
* right grade of Imperial Polarine 
make an ideal combination for winter 
motoring. Both give complete aetig- 
faction under cold weather conditkxta.

Imperial Polarine maintains effective 
lubrication even in cold weather. It 
does not break down under intense 
engine heat. It keeps compression 
tight, reduces friction and prevents 
premature wear.

Imperial Polarine enables you to get 
more miles per gallon out of your 
gasoline. It saves repair bills while it 
reduces the cost of lubrication.

Consult the Imperial Chart of Re
commendations for the grade of Im
perial Polarine that is exactly ■«■«—< 
to your car.

Imperial Premier Gasoline h» a 
complete, unbroken chain of low, 
medium and high boiling pointa. It 
starts easily, “picks up" smoothly, and 
delivers more power and “More mile■ 
per gallon.”

It b a straight distilled, all-refinery gaso
line. It bums clean to the hwt drop, and ell 
(oes into power. You cannot buy better 
motor fuel than Imperial Premier 
at any price.

Our booklet "Automotive Lubrication, * 
containing the Imperial Chart of B~»m- 
mendatione, is full of valuable htfomettao 
for the motorist. Ask for your copy.
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We own and offer—
1$800,000

Maritime Telegraph & Telephone 
Company Limited

7% Refunding Mortgage Gold Bonds, Series “A”

hdffber. 
gregated
Stall* bonds were unchanged on coll.

N. Y. QUOTATIONS
ILow Clone ; 

464;
High 
4«4 46

Open
Am Beet Sng. 4t>
Am Car Fdy. . 1244 124 4 124
Am Loc-.i ......  Ü-1
Am Sauditnfl . 38 
Anaconda - - 374 35)4 3» 4 384!

27 4 
584 b» 4 

364

Dstsd Deeember 1,1910. Due Deesmber 1, IMS. Callable as a whole, but net In part, on slaty days’ notice, an any

and thereafter at 100. Coupon bonds In denominations $1,000 and $800, with privilege of regletretlen as to prln- 
"toVSiu 1MÔnuSrri !rrCbJ:^r 1-frdiîr*mb#r L " ncip*1 mn* lntw*et P*y«ble in gold, at Halifax, Mont-

124 The I

In moving the adoption t 
President, said:

It affords me great pleas- 
In a year marked hy work 

been very large, enabling us 
Credit inflation and lucre: 

to three montiie ago when w 
of reconstruction, the lowerin 
stated at our last Annual Mee 
and all the efforts of the ban 
transition with the least pose 
in our current loans of $40,00 
ready to extend reasonable 

The precipitate decline li 
been followed by an opidomk 
Canada, but very prevalent si 
ton*. To seek to escape pay 
indicate a lose 1» dishonorable 
integrity, and has developed < 
Creditors should, whenever pi 
turners who have to realise o 
customers should stick to thel 
fcood business.

Our trade continues to g 
imports have exceeded expo* 
adverse balance of trade la < 
capital add# to the dlfflcultlei 
American investments In Oat 
Only hy Increasing the sale • 
it* our foreign indebtedness, 
t > increase our exporta. A 
of a quality and price that wl 
on oar agricuMnral Interests

824 h:! 834 ;
384 37 4 38% !

im.
at 1011 ai 
ci pal onl

Am Can ............ 27% ^7 4 27
Beth Steal -x‘44 «'94
iktit aurl O t . 364 3«4 •'*
Ba'tl Lotx> - i*l 4 924 914 9V4 
Bruok Rap Ti 324 13 4
Che» .uid O ., 604 004 66
1 "ikcii*:*» 9ti . d; 4
Can Pac . - 337
Gan Mirtor^ ... 14îk 144 14 4 M’A
Gt Nona Pîâ r,4 77 4 76 4 764
later Varw - WHsi 55*4 Ô74 
ilix petrol .162% 168% 162 1624
ILa Motors -, »4 
b Y Ml and ti 22%
N Y CeiiLnU - 72 
North i’ar ... 84

Approved by the Nova Scotia Board of Committionere of Public UtWtiee

CAPITALIZATION
(Upon completion o( present financing)

12* in*
ou

!ti MVi H6* 
117% 117 117!, Capital Stockt

Preferred 6%, Series “A"...................
Preferred 7%, Seriea "B"..............
Common (paying 6%)...............................

Funded Debt!
Refunding Mortgage 7’a (this issue) 
First Mortgage 6's (dosed mortgage!

•ot«*

Authorized 
.. $1,000,000
.. 3,000,000
.. 1,000,000

Outstanding
51,000,000

1,323,010
850,000 1#<e6% 6 6 

22% 21% 21%
72 72% 72%
84 *Z% 82%

PwtMTlvsats. 41% 42% 41% 41%
«MtUir (%sc SS* <S% 96% 96%
SHtiUh- SO 76 76 «8% «*%
Mil Pke . 98 98% 97% 97%
HsWtJ! . . 42% 42* 46* 61%
Sa J*c 120 ins% 119%
-1 a m Com. *S% 84% 82% to
n sea to..'is* ............................
-4 St lab Oom 68* 66* «7%
'KB* OvM ■ 7* 7% 7* 1%

... 46% 46 44* 46

56,000,000

1,500,000
51,000,000*

1,500,000
int $940.000 arc bald la tie tmwiry M tin Company.

We ntmmarixe a» follow from a lotter from S. M. BrookMM, President ot the Company—
. , The Maritime Telegraph it Telephone Company, Limited, incorporated In 1810 aa • con

solidation of Ulsphone companies, some of which had been established since 1887, owns end operates 
without competitlonths^tdephone system ta the Province of Nora Scotia, and controls the telephone

Earning» for twelve months ended November 30, 1810 i—
T7.I

* T ran** 1«% iuc.

Gross Revenue......................................................
Operating Eipeeaee, Maintenance, Texas, eta..

51,418,568 
1,055,881

—... $ 332,708 
........ 180,000

CHICAGO GRAIN
Cans

Wheat
H*U

...L14* 1.73 

...US»* 1.66*

Itiffh IXTW 
—.... 71* 76%

.. 72% 71*

The position ot Canada Is 1 
we are a fortunate people. No 
and throughout the world th< 
spreads desolation, confusion 
grappling wtth complex prabl 
paralysed. Contrast this wit 
iiAlr la our history, even at I 
have doubled iinoe lMJj mo 
years ot plenty to tide them o 
ad Indebtedness of the countr 
friendship and cordial relatif) 
expenditure for armaments w 
less and bwloese (allures are 
States, sad when our war llqt 
to enter upon » sew era of i

Net Earning».........................................
Annual Internet oo «B bonds outstanding

Imperial Oil Limited
hwer - Heal • Light - Lubrication

Balance I 172,708
Net Earning» are Over Twice Annual Bond Internet Chargee.

ngfrPl- «f** I«tffcf.C—tew a teaooaoo. ■> mere then tsriee the

sJMis'isnniLXite

'

»Oats

(High Ixnr
_________ 46* 47% ■ranch»» a a an»»

46% 46

LONDON OILS

to. B — High Co,t »

Oavwraawat control has p 
—wheat, paper and sugar bel 
tlon. Oovemmsat ownership o 
any advantage to the publh 
oar national railways during 
which win pn*a*ly more th 
PrcCls and Income Taxes for 
ot epwmtlon are mere sflsiea 
tax payare .a Canada may da 
more snpmivn than pension 
ad. Of a total of pe,400,660,001 
year, 11,027geo,000 want to I 
control of the railroads. The I 
bo speedy end effective, Tbx 
ministration of Mi sasols It

sff. 4M6.___________
' to, 1*4. BPMtXto

! Price: 97H anétie. (
i
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McDougall & cowans
arrima Wiliam Street, SL Ms, AE
Bndt Office»: Ottan, Toronto, Winnipeg, Halifax, 

St John, Quebec.
HEAD OFFICE, MONTREAL .

Order» executed on
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