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2,667,000,000 Marks Put in

PAPER MONEY

Bk T W o

June—Wonder lnspu'ed at Standing as a Reparations

Debtor.

By 8. B. CONGER.
Copyright, 1920, by Public Ledger Co,

Berlin, July 16.~—As if to show how
eagily indemnities might be paid if
the rules of the game only permitted
Germany, in the last week of June,

borrowings from the Imperial Bank.
The Reichstag's budget committee is
now struggling with emengency estl-
mates which provide considerable ad-
ditiong to the already large staffs of
government departments and with the
demands of the railroaders and postal
empl for higher pay the news-

printed and put into cl 2667,
000,000 marks in paper . The
note presses, which of all industries
in Germany meke no complaint of
dull times, have, by this mecord
achievement on the eve of the Spa
conference, brought the total of new
paper issued in the half year to
18,000,000,000 marks, That torrent of
money has been turned out at a rate
which, if maintained throughout the
year and all of it could be appled to
the payment of reparations, would suf-
fice to meet the yearly instaltments
wuggested by French fnanciers even
at the present rate of discount of the
German mark,
A semlofficial financfal organ re-
marks half apologetically in its discus-
sfon of the weekly report of the Im-
verfal Bank that the mecord for the
week would have been larger if the
demands of the state for cash to meet
bills had not been counterbalanced by
the smal requirements of trade and
industry Owing to the dull business
condition the total figure oubstanding
insplres wonder reganding Germany's
Standing as a reparations debtor. In
flation, nevertheless, has contributed
In some measure to the republic’s fin-
endlal stability. Part qf the new notes
ssued fn the six months were ueed to
purchase foreign bills of exchange to
pay fer future imports of food and raw
materfals. That stock of foreign
drafts, booked in the Imperial Bank
report under the noncommital head-
ihg, “other assets,” which expanded
!'during the six months from 2,400,000,
000 to almost 12,000,000,000 marks is
largely composed of foreign bills,

Credit Stability Explained

Those purchases furnish a partial
explanation for the apparent paradox
©vf improvement and continudd
strength of German exchange in the
face of the steady inflation of cur-
Fency and dilutforn of itg intrimsic
Yalue.

The uncomfortable financial position
of Germany is alwo reflected in the
emount of discounted bills, checks
and treasury sertificates in the vaults
of the Imperial Bank, which inereased
during the week by 13.8 billions, large-
ly in certificates mépresenting govera-
ment borrowings to meet current bills.

The Minfster of Finance’s worrtes
have been amgmented by delays amd
@ifficulties in opening new revenues
under Erzberger's taxation 7o
gramme. That financial Moses planned
to start an abundant flow of pubiie
revenues by smiting the transaction
rock with the wand of a 10 per cent
deduction from the weekly or monthly
earnings of every individual on,salary
or ‘wages in the country. That, with
the present high German wage and
sulary scales, would give the govern-
ment an immediate daily income run-
ning into millions. His successor,
Herr Wirth, was forced by the objec-
tions of workmen to abandom Erzber
ger's simple formula of a flat 10 per
eent deduction.

The Reichstag has hurriedly passed
2 substitute measure reducing the de-
ductions on smailler Incomes under
15,000 marks and increasing thoso on
higher incomes progressively up to 55
per cent. Business men mow declare
that the new schedule, which provides
a varying scale of deductions accord-
ing to the number of members and
wage-earners in a family and whather
employed by the day, wesk or month,
13 absclutely unworkabla and canwot
possibly put into effect on August Ist
as contemplated. The inauguration
must be deferred untfl the minister
and parfiament have tinkered out a
simpler arrangement.

Tax Laws Complicated.

The tax on business twrnover which
now is due to come into effect aiso is
proving so highly complicated that R
15 dombtful whether payments of the
tax can be made until the provisions
are simplified. The government has
just fssued a book of more than 300
pages, giving explanations of the law,
which, hurried business men complain,
leaves them even more in doubt on
how to figure the tax than by the or-
iginzl law. The government under|
those circumstances probably will edn-
tinue to finance itself by continned

First, Doctors e

Then a Skin Specialist
Then abottleof D.D.D.

We -hﬂl blish every week for the benefit
of ski ferers in this leulln!l. a few words

wmten by Canadian me of them of
prowinepce—ah bcu fel tnonel of relief from
terrible sufforing.

A sentence or two from l \em-r from J. W.
Corns, 88 Melbourne Ave., Toronto, a men of
fine standing. 1 hlu been & mﬂmr for two
years with eczem: legs and ankles, [
tried three or four dll rént Mm 1 went tn

@ skin specialist. All of no use. 1 used o
dnl)n bottle of D. D. D.~that is all, 'l‘odny l
am perfectly well.”

1f you wish to try a bottle of this PMﬂ'iDﬁM‘
that Mr. Corns found so remarkable, we will
guarantee nhef on the first bottle, or your
money back, that itch today. $1.00 &
bottle. Try D. D . Soap, too.

50 212

E. Clinton Brown, Druggist, St. John,
N.
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; ESTABLISHED 1584,
OPTICAL, SERVIGE
Upexcelics 18 What We Offwe,

We grind our own lenses, ABsur
ing yom 8 service fhat is
PROMPT ANO ACCURATE
Send your mext repair to,us,
D. BOYANER,
111 Charlotte Street

paper Germania, inspired by Minister
Wirth, sharply reminds the latter that
thers are now 180,000 superfluous em-
ployees on the payrolls, Those two
government services are exhausted by
their reiterated demands, but the po-
tential voting power of the railroad:
ers and postal clerks and the threat
of a general tieup will probably ob-
tain them an increase.

The .ministry of defense’s demand
for pay allowances for ffty-six gemn-
erals to run a permanent army was
sharply erfticized in the committee by
the Soclalists. The army representa-
tive explained those officers would be
required to teach young soldiers the
lessons of “the late war. A sedond
‘benk report, that of the savings insti-
tutions, secends that of the Imperial
Bank in disquieting financlal expests.
The report shows an increase in de-
posits in April and May of more than
2,000,000,000 marks. It explaims that
is far from being an encouraging
sympton of public thrift and results
from business stagnation, The de-
posits represent net savings, but pro-
ductive capital now idle from the Ifqui.
dation of smeall businesses and sale of
business stocks,
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€ Tuxis Boys

AND

TrRAIL RANGERS
A ey Firelightin

This week has seen the return of a
bumch of happy sunburned Trail Ran-
gers from ¢the Y.M.C.A, camp at
Chipman, while the St. David's Church
“Camp Galahad” closed the end of
last week. Wednesday saw the Tuxis
boys making their way towards Chip-
man to the Provincial O.S.E.T.
Camp, determined ¢o have as good a
time as the Trail Rangers.

Great interest was shownm by ‘the
boys at both camps in competing for
the various C.S.E.T. badges. Most
of the boys qualifiéd for their run-
jumping, throwing and camp-

made in preparing for the tests for
other badges that will be held later
on.
At Chipman campcraft hikes were
popular, and small groups would go
off with a leader, build their camp
fires in various ways under different
conditions, prepare meals, and dis-
ocover what Nature had to show them.
The two night attacks on the camp
were of great interest to the camipers.
Two-thirds of the boys guarded the
camp while the balance formed the
attacking party. These had to get
through the iHnes to the camp-fire
without being captured. An attack-
er was consideréd captured when tag-
ged by a camp guard. By good stalk-
ing e number of the attackers manag-
od to reach their objective.
At “Camp Galahad” great interest
was taken in swimming, several badges
being won and every boy that was el
igible could swim before the camp was
struck. One day small groups of Trail
Rangers went on a hike and spent the
night in lean-tos built of whatever ma-
terials were at hand. Thesse boys de-
finitely declare that this is not going
to be the last time for over night
hikes as far as they are concerned.
The Tuxis boys that night took the
canoe and two boats and went up riv-
er, happening along in time, (acci
deatally of course), to join the Can-
adian Girls in Training Camp-fire en-
tertaioment at the “Cedars.” After-
wards they continued on and camped
cn a beach further up river, returning
to Holder's Point the next morning.
Soms of the mothers of the boys
visited camp last week and were so
enthused that they returmed and are
camping out themselves with their
boys this week, and the big sisters of
the boys say it has got to be thetr
tura next,

Where is the North?
It is o most important help to a boy
in hiking and camping to know the
direction of the north,
If you have not a compass, the sun
wili tall you by day where the morth
is, end the moon and the stars by
night,
At six o'clock in the morning the
sun s due east, at nine o'clock he is
south-east, at noon he is south, at
threg o'clock in the afternoon he is
south-west, and at six o'clock he is due
west, In winter he will have =set

$ong before six o'clock, but he will not

have reached due west when he is set.
The Phdenicians who safled round
Africa in ancient times noticed that
when they started the sun rose on
their left-hand side—they were going
eouth, Then they reponted that they
got to a sirange country where the
sun got up in the wrong quarter, name-
ly, on their right hand. The truth
was that they had gone round the Cape

of Good Hope and were stesering north

again up the east side of Africa,

To find the south at any time of day
by the sun—hold your watch flat, face
upwands, so that the sun shines on it.
Turn it round thl the hour hand
points at the sun, Then, without mov-
ing the watch, lay the edge of a piece
of paper or a pencil across the face
of the watch so that it rests on the
centre of the dial and point out half-
way between the figures XIT and the
hour hand. The line given by that
pencil will be the true north amd
south line,
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Ne Buttons,

Mns, Flatbash—Well, I declare }

Mr, Flatbush—What's wreng now
dear?

“I just wonder where all the safety-
ping go I bring into the house ?”
“Why, I must contrive some way to
keep my galluses attached to my trou-
sers, dear !”

Shediac, N. B, July 16.—Beautiful
weather for some time has prevalled

at the seaside. Numerous touring cars
from other

lariyt

Dr. Frank Allen and family and Miss
Kate Theal have arived in town
from Winnipeg to spend some time.
Miss Theal is a sister of Mrs. D, S;
another sister, Mrs. C. C.
Carlyle, of Winnipeg, arrived a short

Harper,

time ago.
Mr. and Mrs.

jon.
Mr, and Mrs. O. P. Wilbur, Sussex,
are at their cottage, Pleasant street.
Mr. and Mrs. Erle O'Brien and baby
daughter, of Toronto, have returned to

‘are dally in our
midst. The town is filled with motor
parties for the week-end who come
for the refreshing sea-breeze. Ourown
shore has all its cottages taken; She-
diac Cape and Point du Chene are
filled with summer people, while Caps
Brule is enjoying all its old-time popu-

H. H. James and Miss
K. James, of St. John, are at the Wel-

m

Shediac, from a visit to Mr. O’'Brien's
relations in Windsor, N. 8. They will
spend scme time with Mrs. O'Brien’s
parents, Mr. and Mrs. R. C. Tait,

Mrs. Louls Comeau is in St,
this week.

Mrs, B. R. Macdonald and baby son
have returned from a visit to Am-
herst.

A large number of the citizens were
in Moncton this week to attend the
circus.

Mr. and Mrs., W. Hogan, of New-
castle, accompanied by their guest,
Miss Ryan of St. John, were recent
motor visitors at the home of Mrs, E.
R. McDonald.

Mrs. Jas. White apd family and Mrs,
W. A. Flowers motored to St. John
during the week.

Mr. and Mrs. J. A Kelly, accom-
panied by Mrs. W. E. Talbot, Calgary,
and Miss Mary Harper, motored to
Moncton this week, and were present
at “Chautauqua.”

Mrs. J. W. Black and little son,
John, of Sackvllle, were guests during
the week of her parents, Mr.and Mrs.
8. C. Chartars.

Mr. and Mrs. R. C. Tait, the Misses

John

Eleanor and Kathleen Tait and Miss
Gertrude Evans are on a motor trip to]
parts of Nova Scotia,

A very enjoyable event of the ¥8a-
son was the bridge of four tables
glven by Mrs. Avard White, when she,
entertained lady friends at her pretty
cottage on Water street, when pretiy
souvenirg of the game fell to Mrs.
Frank Dickie, Moncton, Mrs. R. E. Tal
bot, Calgary, and Mrs. F. J. Robidoux,
Jr. Quantities of flowers adorned the
verandah, on which the game was
played. Young ladies to assist in sev-
Ing were Miss Mildred McQueen and
Miss B. Harper. The tea cups were
presided over by Mrs. Geo. A. White.
Ladies playing cards were Mrs, Tal-
‘bot, Calgary, Mrs. F. Dickie, Moncton,
Mrs.  G. Harris, Moncton, Mrs, Char-
ters, Mrs. E. A, Smith, Mrs. R. Jar-
dine, Mrs. H. W, Murray, Mrs. W. A.
Dutton, Mrs. Freeze, Miss May Har-
per, Mrs. D. B. White, Mrs. Balloch,
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Mrs. A. J. Webber, Mrs. J. D. Weldon,
Mrs. A. G. Lawton and Mrs. F. J. Rob-
idoux.

One of the pleasant scecial functions| o

of the week was the tea at which Miss
Evans was hostess at her home, Main

street in huno.r of her gueal
Hamilton, Newcastle,
included Mrs. Racine, Montreal, Mrs.
. C. Carlyle, Winnipeg;
White, Mrs. R. C. Tait, Miss M. Tait,
Miss G.

Mrs. Mrs Rob Jardlne Mrs. Weddall Mrs.
Other guests| Weldon, Mrs. Lawton, Mrs. D. B.
White. At serving time the aides to
A.|the hostess were Mrs. Robidoux, who

poured tea, Miss G. Evans and Miss
Evan, Mrs. ¥. J. Robidoux, | Tait.

Mrs. G.
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The Biggest Value in Popular Priced Tailored-to-
Measure Suits and Overcoats in the British Empire.

ago.

We Are The Real Price Smashers—

Our Tailored-To-Measure Garments

Broke The Back 0f “Old H.

SN $ 20 SRS R SO 0 S (—

policy, our Quality fabrics and our Standardized No-tax

UR
Oﬁlcec were the foundation of thu “business twelve years

We speak of Quality ﬁrst, because we fixed the Standard

of of Quality before v we fixed the Standardized Price Policy! Price

Standardized' Prices.
vanity high price.

alone is no reason why you should order your clothes Tailored-to-Measure.
Price doesn’t mean anything anywhere, unless it fixes the value of a Quality
that is satisfactory to you.

e

We know that you can pay more than our Standardized Prices for a Suit that
is not any better than our Tailored-to—Measurc Garments.

our Tailor Qhops must be as g'ood as you can get anywhere—and at any one of
our 27 Quality Tailor Shops the Quality is the same and all at our Known
QOur garments represent Real Value rather than a mere

Suits And Overcoats
Tailored To - Your - Measure

Comoern In

W Connectiom With Awmy
Oanada.

Other

value ln a mit or

guarantee of satisfaction,

E VERY man who comes to one of our 27 Quality Tailor Shops will
immediately recognize our extraordinary fabric values— values that
are impossible of duplication. Every thinking man today knows that real
overcoat 1s not on a Ence-tas—nor in a teduced-gnce
The real value ls behind the price- tl‘! It is in the merchandlq: in the
mtcgnty of the concern back of the clothes; in it's spirit of service and
We want the clothes buyers of the Dominion to

know that l. the secret of our unprecedented volume of busmes-. If you

beheve In th{l kind of service, let us take your measure for a new au:t or
ovmoat, und we lhall accept full full respon- A

sxbxhg ln Eleulnﬁ you, not to speak of
savmg you money as well,

English & Scotch

_We have never
tried to make a cheap suxt tomeet a certain B ce—every garmcnt that leaves .
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For IN?"S\\
And ssmch

- Woollen(e
Y

General Manager
for Causda.

We are showing exceptional values in odd trousers from
clal trouser lmgt S,
ited quantities,

Trousers

Many of these cloths are shown in very {ﬁ'
are exceptional values. b

Woollen Co.

Head Office The Big Montreal Tailors With the $20 Price Hoad Ofce
:':.'i:::":?:.‘:"ﬁ.’.‘.‘.:’ 26"28 CH.ARLOTIE STREET, ST JOHN 35{':'5’;..:‘::{:.'.‘;:'
Montreal 27 QUALITY TAILOR SHOPS IN CANADA Montreal
Quum oo Mare | Oubsc | Sl | Sl S e | Mo | N7 Owm A Cogotses

Write f.
Out-of-Town Men | fiffuttun Sora™n o th 4%

851 St. Catherine St.

ﬂ-e. llonlru!




