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NEWS AND COMMENT FROM THE FINANCIAL WORLDI

DlStll PRICE OF GUNNED 
GOODS TO DE EBIOE

MONTREAL MARKETSSMELTEHS TO MIKE ISSUE] 
Of HIED TWO MILLIONS

IRUSSELL MOTOR GIB 
MIL STITEMEIT

HlüKET BROID 110 
FULL Of GOIflOEICE

FRANCIS S. WALKER
Sanitary Heating 

Engineer

(McDOUQALL 4 COWANS. I
Bid. AskOpen. High. Low.

| Am Beet Bug . 97% 89 9714
| Am Oar Fy. . «4%. 66% MU
Am Loco . . 76% 78 76%
Am Sus . . . 116% 116% 116%

Money to be Used for Exter,-j " ’«! ‘ 's9 ’

«on of the West K.oten,, ^ £

Light and Power Plant» Anaconda . . 91% 93% 91% 93%
* AH and L PM 71 74% 79% 64%

Am Can . . . 68% 60% 58% 60%
Atchison . . 105% 106% 106% 106% 

is The recent B*11 am’ ohl° 87H 87a. 87% 87%
strength In <» £!£ '~e°, m" tT

explained by .he But,* «4 Sup 62% 63% 62% 63
afternoon that the compan> will make n w f R1 M1ki 52^
an Issue of new stock amounting to ‘ ' ‘ .«j? g6u 68u
slightly over $2.190,000 to shareholtl- r,^u 541^ere of stock record of October 21 in .. ' 54% 63% 54%
the ratio of one new share for each ^ Pa0 ' ,T« ‘ 176% 176% 176% 
four held on that data cions Gas . . 140% 142 140% 142
V !^T^eL nî .hê'Pn-'tM» steel «0% 83% «0% 83%

to he used for the extension of the, „ 37% :ts%
l-icht and Power ptant ^ pfl1 B3^ 5344 r.3% 53%

which the comj^Mir aoiulredUilsiea , Xor PW jux*, n8% 118% 118%

zttsrjsxszs. <rFr -,;r ,;rThe fresh capital will enable the com- ^ 4ut 42l-
pany to make this extension and tree ^ AicohoT 120 ' 133*1 119 123%
it from debt and enable It to extend ^ Qu n5% ,,6% ,13x4 116%
iU operatlona - Ineplra Cop . 62% 64% 62% 64%

Smertere has made Industrial hie- R nty gou 2844 28% 27% 27%
t<wy Urf. year and this M Indlcrn K(-nne S1H &2%
tlonofits growthwmbe gratlWng to , „hl#h v„ ,4% S4,„ ,4H
the shareholders who will he entitled Mpr M<r Pfd lfiRX, 114% 108% 114%
to rights on the new- Issue worth ap- M#x Petrol 106Ml ,es% 106% 108%
proximate!? 84 per share. Miami Cop. . 37% 37% 37% 37%

The company increased Usnuthorbc N Cent t08% 109 108% 108%
from 3,.»00.000 to N(|r w„t 14s 147% ,45 ,46%

$15,000,000. and reduced the par value „ fi7X4 677/Q
of the shares from 8100 to 825 each. ™*dT>on.' 21% 21% 21% 21%
Then the West Kootenay Power was ^ ...............B8 r,8 67% 57%
taken into the company on a favoreble prei>s gtl ^ #6 8, „ fi7
basis, and Is now deriving a large Readjng Com 106% 108% 106% 108% 
surplus of revenue from this source. Repüb steel 73 74 70% 74

9.514 95*4 95% 95%
Sou Pac . . 100 IOI14 100 101
Sou Rail . . 27% 2914 27V* 28%
Sotf Rail Pfd 67% 68% 67% 68
Studebaker .130 132 130 132
Union Pac . . 147% 149 147% 149
U S SU Com 109 113 109 112%
U S Rub . . 58% 59% 58% 69%
Utah Cop . . 92% 94% 92% 94%
United Fruit 159% 161% 159% 160% 
Westinghouse, 61% 62% 61 6274
West Union . 100% 101% 100% 101%

24Ame» Holden Com. .. .. 23% 
Brazilian L E and P. .. 55%
Canada Car..................... 36
Canada Cement 
Canada Cement Pfd. .... 94%
Can. Cotton......................55%
Civic Power 
Detroit United US
Dom. Bridge 
Pom. Iron Com.
Dom. Tex Com. 
lauirentlde Paper Co. .. 192 
I sake of Woods 
MacDonald Com 
N. Scotia Steel and C. .. 135%
Ottawa L. and P...................
Ogtiviee
Penman's Limited .. ^^70 
Quebec Railway 
Shaw W. and P. CO. .. 133 
Spanish River Com. .. .. 14% 
Steel On, Can. Com. .... 62% 
Toronto Rails..................... *

56%
*T
68%68%

Advance ”to b • Made from 
Time to Time in Effort to 
get Retailers to Cancel Oi - 

ders.

•• Earnings After War Tax 
Equal to 41.61 p. c. on the 
$ 1,20 J,000 of Preferred 
Stock,

Fresh Buying in Final Hour, 
Lea by U, S. Steel Marines 
and other Leaders, Forced 
Up Prices.

:
81... 80% 6. ERNEST IAIRWÏA1HER11884 !

212 Architect
84 Gtrnais Street - SL Jehn, N. B.

6664%
868486

193
Special to The Standard. ,

Montreal, Oct 16.—Although k has 
been known tor some days past that 
a subst antial advance was certain to 
price of canned goods, canners have 
not yet decided on what the puWic 
will have to -pay tor their preserved 
vegetables this winter.

While representatives of Dominion 
Oanuera, «he principal canning con­
cern
total pack of that company, retailers 
state that they -have as yet quoted no 
prices and the stock is to too paid for 
et the market price when delivery Is

133 special to The Standard.
Montreal, Oct. 16.—The financial 

95 statement of the Russell Motor Car 
146 Company for the year ending July 
71 ' 31, last, shows a balance at the ere-
.35% dit of profit and lees account, of $499,- 

135 354, after setting aside an unnamed
15 eum for the war tax. The company
62% entered into the year 1915 with the 
90 balance sheet showing a loss of $703,- 

368 on the operations of the previous 
| two years, as a result of the good 
! year Just closed this deficit has been 
j reduced to $204,009.

The statement shows 
evidence of the Improved position of 
the company. The item of real estate 
which at the beginning of the year 
stood at $456,262 is reduced to $67,000. 
Patents and good will, which are down 
at $264,228, has disappeared entirely. 
The deal with the Willys-Overland, 
whereby they took the motor factory, 
meant an Investment of $1,366,915, 
which now represents the only Inter­
est of the Russell Company In the mo 

• tor Industry.
The year's earnings of $499,354 aft­

er war tax, is equal to 41.61 p. c. on

Special to The Standard.
Montreal. Oct. 1614% Office 1741New York, Oct. 16—Events over 

the week-end, or more likely, tme ab­
sence of untoward developments, con­
tributed to the confident- tone display­
ed by today’s market, which was 
characterise* by unusual breadth.

Prices opened at substantial gains 
m many leading issues, these being 
forfeited in part during the mid-ses­
sion, but in the final hour, the most 
active of the day, fresh buying under 
load of United States Steel, Mercan­
tile Marines, coppers and equipments, 
forced quotations to highest levels 
and' served to further efface the more 
serious reversals of the preceding

Several new record* were scored, 
Norfolk and Western rising 2% to 
147%, General- Motors 25% to 779%, 
and four for Atlantic, tiulf and West
Indies to 97.

136%V".

144 THE VAUGHAN 
ELECTRIC CO. Ltd.

Electrical Engineers 
Germain St. St. John, N. B.

36

In Canada, have already «old the

CHICAGO PRODUCE. EDWARD BATES
Ca/penter, Contractor, Appraiser, 16a.

Special attention given to alterations 
j and repairs to houses and stores.

•................. Phone M 786.

considerable(McDOUQALL ft COWANS). 
Chicago, Oot IS,-Wheat—No. 2 red, 

1.67% to 1.69; Nk>. 8 rad. 1.52 to 1.67%: 
No. 2 hard, 1.90 to 143; Na 8 hard, 
1-55 -to 1.40.

Corn—No. 2 yellow, 90% to 91%; 
No. 4 yellow, 86% to 89%; No. 4 white,

Oats—Ito. 8 white, 46 to 46%; stan­
dard, 46% to 47%.

Rye—No. 2, 1,25 to 1.36%.
Barley—73 to 1.14.
Timothy—3.60 to 6.35.
COover—11.00 to 14.00.
Fork—38j50.
Lard—16.37.
Rib*—13.62 to 14.00.

Wheat 
High.
168%
134%
168%

May................. 78%
Sept

10 Those familiar with the canning 80 Duke St 
business state that contracts have al­
ready been made by -the different, dam­
ning companies for delivery of gsods 
far In excess of this season’s pack and 
that advances In the price will -be 
made from time to time In an effort to 
get retailers to cancel their orders.

St John, N. B.

Paul F. Blanche!
CHARTERED ACCOUNTANT

Telephone ConneeOen 
St. John - and - Rothesay

Much of the belated advance was 
nse of a stubborn 
ioli ihad registered

made at the e 
short Interest, 
its opposition to bullish revival by 
persistent pressure upon steel and 
other leaders.

Total transactions were slightly In 
excess of 1.000,000 shares, the last 
hour supplying over one-third of the 
whole, and steel, which made an ex­
treme gain of 4% points to 113, fur­
nishing about 20 per cent. Bethle­
hem Steel made a gross advance of 
16, with 2 to 6 points In other indus­
trials, equipments and munitions.

Mercantile Marines preferred'* net 
gain was eight points. International 
Paper led' the minor specialties at an 
advance of 9%, and coppers, zinc 
shares and motors rose Irregularly, 
hut substantially.

All the coalers kept pace with Nor­
folk and Western, strength being most 
marlfcd In Reading and Chesapeake 
and Ohio, at gains of 2% each. The 
Pacific's were higher by one to almost 
three points and secondary rails like 
Rock Island. Western Maryland; Kan­
sas City Southern and Southern Rail­
way participated to a like extent 

Bonds, total sales, par value, $5,- 
370,000.

the 91,200.000 of preferred stock up­
on which 3284 p. o. in dividende will 
be owing at the end of thte month. j

WATERPROOF
TWEED AND RUBBER 6URTÀCB 

CLOTHING
for Men, Women, Misses, Boys, Touth 
and Children. NEW STYLOS, RIGHT 
PRICES. CALL AND SEE THEM. 

ESTEY A CO* 49 DOCK STREET.

167%
183%
167%

157%
133%
157%

St Paul May
FINANCIAL PRESS July

Sept.
(McDOUGALL & COWANS).

New York, Oct. 16—Journal of Com­
merce—“There is reason to believe 
that Wall street will be able to dis­
count the influence of peace well In 
advance of any actual agreement to a

Sun—“There Is too much that is 
good in Industrial and money situa­
tion to warrant the idea that the in­
vestment markets are entering a long 
period of readjustment to lower lev­
els.”

78%78%
77% 76% 76%

EXTENSION
LADDERS

AU Sizes.
H. L. & J.T. McGOWAN, Ltd 
139 Princess St. St. John

Oats.
May................61%
Sept.

M%50%
47%48% 47%

Fork.
23.80
23.80

23.35 23.80
23.80

Jan.
23.20Dec.

NEWS SUMMARY. NEW YORK COTTON
ELEVATORS(McDOUGAJLL ft COWANS.)

New York, Oct. 16—L. and N., first 
week October, increase $219,100.

Supreme court meets at noon.
Canadian officials’ estimates make 

wheat crop 159,123,00 bushels against 
376,303,000 in 1915.

President Underwood of Erie favors 
re-election of Wilson. Believes presi­
dent used best judgment In eight hour 
negotiations.

Endicott and Johnston (Republi­
cans), world’s biggest shoe manufac­
turers, give 12,000 
hour day with ten hours’ pay, recently

“We Go On Forever”N. Y. F. B. (McDOUQALL & COWANS.) 
High.

.................l‘7.82
...................17.90

May................ 18.00
18.06 
17.60

We manufacture Electric Freight, 
Passenger, Hand Power, Dumb Watt*Close.

17.80
17.88
17.98
18.04
17.60

17.54
17.67
17.79
17.86
17.50

MONTREAL SALES Have You Made a Will ?Mar. E. 8. STEPHENSON A CO. 
St. John, N. B.(McDOUGALL ft COWANS.) ” 

Morning.
Montreal. Monday. Oct. 16tfh—
Steamships Com.—4 <Q> 32, 2 # 32%
Steamships Pfd.—3 @ 89%.
Brazilian—100 53, 50 @ 53%, 50

(c? 53%. 285 @ 54, 10 @ 54%.
Textil
Can. Cement Pfd.—16 @ 94%.
Cement Bonds—1,000 @ 97.
Can. Cement Com 

@ 67%, 60 67%, 535 'çè 68
Steel Canada—255 @ 62, 400 @ 62% 

10 @ 62%.
Dom. Iron Pfd.—6 @ 94.
Dom. Iron Com.—150 61%, 15 (fi 

61%. 25 @ 62%. 200 62%, 50 &
63%, 60 <8 63%, 265 @ 64. 350 8 64%, 
175 @ 64%.

Civic Power—245 @ 81.
Dom. War Loan—3,100 (ft 98%.
New War Loan—5,000 @ 9S%.
Detroit United*—25 <3> 116, 35 (9

116%.
Laurentide Pulp—100 @ 190.
Smelting—100 @ 41%, 25 8 41%, 

50 8 41%. 250 @ 42, 25 Q> 42%, 195 <8> 
42%. 125 @ 42%.

McDonalds—25 @ 15.
Riordon Paper—10 @ 97%.
Scotia—25 @ 134, 65 @ 134%. 25 @ 

134%. 175 @ 134%, 25 @ 134%, 450 @ 
135, 25 @ 135%.

Quebec Ry.—5 @ 35%, 15 @ 35, 5
@ 35%.

Lyall—80 @ 78.
Illinois Pfd.—10 @ 88.
Spanish River—15 @ 13%, 192 @ 

14, 20 @ 14%.
Ames Holden Com.—75 @ 23%.
Can. Cottons—50 @ 55%.
Paint Pfd—3 @ 98.

Afternoon.

Do you realize that if you do not dispose of your property by 
will your estate may be disposed of by law very differently from he 
way you would wish?

When you are making your will why not assure efficient manage­
ment of your estate bÿ appointing ue your Executor and Trustee?

July
Octannounced their intention to support

Wilson.
Hughes gaining iff popularity In 

west and great improvement is seen 
In his campaign.

Twelve industrials 98.98 up .0*4. 
employes eight Twenty active railroads up .25.

D. J. ft CO.

J. FRED WILLIAMSOlf
machinists and engineers.
Steamboat, Mill and General Re­

pair Work.
INDIANTOWN, ST. JOHN, N. A

Phones, M-129; Residence M-ITU-IS, *

WINNIPEG WHEAT CLOSE.

The eastern Trust Company
C. H. FERGUSON, Manager for N. B.

(McDOUGALL & COWANS.)
161%
163%
158%

30 @ 84. 20 @ 84%. fMay
Oct

50 @ 67%. 55

BRIDGES
McDOUGALL & COWANS Buildings and All Structures of Steel 

and Concrete
Designs, Estimates and Investigations
T. CUSHING, M. Sc (M. I. T. Best™)

Civil Engineer '
- Crafton. Fa. U.SA.

Wore in Maritime Province* Specially Solicited

Laurentide Power Company, Limited Members oi the Montreal Stock Exchange

53 Prince Wm. Street, SL John, N. B.FIRST (CLOSED) MORTGAGE % SINKING FUND GOLD BONDS Creighton Ave-
SECURITIES BOUGHT AND SOLD IN ALL MARKETS, 9 

LISTED STOCKS CARRIED ON MAJMHN.
Offloee:—Montreal, Quebec, Vancouver, Ottawa, Winnipeg, Halifax. 

Connected By Private Wire.

Due January 1, 1946.Dated January 1, 1916.

Interest payable January 1 and July 1 at Bank of Montreal in Canada and London, and at Bankers 
Trust Company, New York. Principal and Interest payable In Canadian, United States or British gold 
coin. Coupon Bonds of $1,000 denomination, registerable as to principal. Callable as a whole after 
January 1st, 1920, on three months’ notice at 105 and Interest. Sinking Fund: 1 per cent, per annum 
of bonds Issued, first payment January 1, 1920.

LONDON GUARANTEE & ACCIDENT CO. r=S1
CAPITALIZATION BITUMINOUS

S1MMW
DOMINION

Authorized Outstanding 
$ 7,500,000 $ 7,500,000

10,500,000 10,500,000

1
LONDON, ENGLAND. M3 COALS

General Sales Office
MONTHS At

5% First Mortgage Bonds 
Common Shares...................
Laurentide Power Company, Limited, owns a modern hydro-electric plant with an Installed ca­

pacity of 125,000 horsepower at Grand Mere on the St. Maurice River, Province of Quebec. Power Is 
sold to The Laurentide Company, Limited, and to -the Shawinigan Water ft Power Company which, 
through its extensive transmission system, serves Montreal, Quebec and the other large Industrial 
centres to the adjacent territory.

rire Insurance lit ST.JAMU ST.
.. .. $6,761.995.00Policy Holders Security ....

CHAS. A. MacDONALD & SON
General Agents,

R. P AW. F. STARR, LTOU 
Agents at SI. John.

49 Canterbury Street.Phone 1536
CO AL­

LY KENS VALLEY EGG
FOR FURNACES.

Ail ExMll.nl Substitut, For Scotch 
Anthracite

All .lie. of AMERICAN HARD 
COAL and belt xrades of SOFT COAL 
slway. in Mock.

R. P. & W. F. STARR, LTD,
49 Smyth# SL «159 Union St

GEORGE E. EAIRWEATHER & SONWe summarize as Hollows from a letter of Mr. J. E. Aldred, President ci the Company:
1. First (closed) mortgage on a modern hydro-electric plant with Installed 
capacity of 125,000 horsepower.

2. Bonded debt of $60 per horsepower is less than that of any similar hydro­
electric development

3. Sinking Fund provides for redemption of approximately half of entire 
issue before maturity.

4. Fifty year contracts (pledged under the mortgage) with the Shawinigan « 
Water ft Power Company and The Laurentide Company, Limited (one of 
the largest and most successful paper manufacturing companies In the 
world), provide for the sale of 75,000 horsepower.

5. The net Income assured from the above contracte will be needy twice 
the Interest charges on the entire bond issue, without considering revenue 
to be derived from sale of the 50,000 additional horsepower under option.

6. Strength of the two contracting Companies is evidenced by the market 
value of their capital stocks which exceeds $35,0004)00.

)Steamships Pfd.—25 89%.
Brazilian—35 @ 55. 25 @ 56, 90

Textile—345 @ 85. 175 @ 85%. 600
(INSURANCE AND REAL ESTATE 

Representing—Aetna Insurance Co., London and Lancashire Fire 
Insurance Co., Ltd., and Hartford Fire Insurance Co.

$7 Prince William Street ST. JOHN, N. B.

56%

@ 85%.
Can. Cement Pfd.—50 <3> 94%.
Tan. Cement Com.—50 @ 68. 225 ® 

68%, 100 @ 68%, 365 @ 68%.
10 @ 62%.

25 @ 64%..150 @ 
© 64%, 150 @ 65.

INSURE WITH TME
guardian accident and guarantee company

Steel Canada 
Dom. Iron Com 

64%, 25 @ 64%, 50 
Civic Power—500 @ 81.
Tram Powe 
Can. Car—50 @ 36%.
Toronto Ry.—10 @ 88%, 55 @ 89. 5 

@ 89%. 35 © 89%, 65 @ 90.
Ontario Steel—10 @ 39%. 
Smelting-135 @ 42%. 25 © 42. 75 

@ 41%. 50 <n 41. 2-9 6 40%. 5 © 40%. 
Riordon—75 @ 97%.
Wayagamack—175 @ 73.
Spanish River Pfd.—150 © 43. 
Dom. Bridge—35 © 212.
Cant Cotton—100 © 56.
Steel Canada Pfd.—30 @ 91.

Accident, Sickness, Employers’ Liability, Guarantee 
Bonds, Burglary and Plate Glass Insurance : : :

KNOWLTON & GILCHRIST, £237* St. John, N, B.

SOFT COALS100 S 3814.

SYDNEY AND M1NUDIE

James S. McGivem,
» Mill StTM*THOMAS BELL & CO.. St John. N. B. Tel.-42.7. Power is distributed over the transmission system of Shawinigan Water 

ft Power Company, embracing over 700 miles of lines extending west to ' PUOSLEY BUILDING, 48 PRINCESS STREET.

Lumber and General Broker*
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE. OAK, CYPRESS, 

PILING AND CREOSOTEO PILING.

Montreal and east to Quebec, and also serving a prosperous intervening Screened Soft Coal
Only a few tens left—$6.00 

per ton del.vered.
Geo Dick,

territory, from which there is a constantly increasing and unusually diversi­
fied demand for electric power.

SPRUCE
8. Shawinigan Water ft Power Company operates the plant thus giving 
the Laurentide Power Company, Limited, the advantage of an experienced 
organization at nominal cost

MONTREAL PRODUCE.
1176. « Srlttala etOct. 16—Corn—Atnert 'Phew M, 111S,Montreal, 

can No. 2 yeltow, 1.01 to 1.02.
Oats—Canadian Western, No. 2. 62; 

No. 3, 61%; extra No. 1 read. 61%; 
No. 2 local white, 19%; No. 3 local

Over two-thirds of these bonds haring been sold, we offer the balance aubieet to prior mtr, at:

90 AND INTEREST, YIELDING ABOUT 5.70%

Descriptive Circuler upon request.

GILBERT G. MURDOCH
A. M. Can. «oc. C. R.

Civil Engineer and Crown Land Surveyor
Surrey,. Plana estimate.. Superintendence. Woe Prints. Black Use 
Print* Maps of SL Jehe and Surroundings, 74 Carmarthen 81. SL Jobs.

MANILLA CORDAGE

Kwhite. 59.
Galvanized and Me* Steal Wire 

Rope, Oakum, Ptteb, T*r, 00% Palate, 
Flags, Tackle 
Supplies.

-Man spring wheat patents, 
firsts, 9.40; seconds, 8.90; strong 
bakers, 8.70: winter paioots, choice. 
9.00; straight rollers. 8.30 to 8.60; in 
beg*. 3.95 ti3 4.10.

Rolled oats—Barrels. 6.46 to 6.55; 
bags. 90 lbs., 3.10 .o 3.20.

MUlfeed—Brtui. 28; shorts. 30; mid­
dlings, 32; mouille, 35 to 37.

Hny—No. 2, per ton, car lota, 13.00.
Potatoes—Per bag, car lota, 1.30 to

FToui

iASTERN SECURITIES COMPANY, LIMITEDL Western Assurance Co.
INCORPORATED I8$l.

isssts, 93.213,438.39

INVESTMENT BANKERS

James Mac Murray, General Manager

H. W. W. HUNK BRANCH MANAGERHALIFAX, N. S.ST. JOHN, N._B. L S. SPLANE ft CD.
M Water «6,ST. JOHN. N. SUL45.
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Do Your Savings 
Yield Good Profits?
Because Rvlng expenses are higher, your money should bring more 
returns. With its buying power shortened, Its earning power should 
be Increased.
Among the most attractive Investments are Public Utilities, such 

offer In DOMINION POWER & TRANSMISSION CO., 4% 
Common Shares, at $65.00 a Share, Yielding 6.16%.
For Full Particulars, Apply to

J. M. ROBINSON & SONS

ft

DOMINION
COALCQMPANY

■*' >-y 
yjXr

w
 «

 $
 ft

 at
 cm

 »


