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MONTREAL, ITS COMMERCE AND MANUFACTURES.
>9

7,937 hen?ia«i Tl;0 f'™ °f New Y«* City » to place and a»ea,cd value upon the
the population! °peit\and add to tJ“ the balancc of ieal op market value to propertv. If this 

1 ,nre m Montreal on the 8ame pi'inciple, the real value of Montreal property
following ^’(,,,°’f00 a"d tbe a8S038ed valuo something like .$125,0110,000. Property is assessed 

gloriously under the mark of real estate values and no city in Canada escapes with 
ch economical taxation as does Montreal. One bad feature of this part of her 

■ achinery is that the churches and much church property are exempt from taxation 
A Board of Assessors appraises the valuo of the propérty every year. They are

1 f ““ COnt,-° of *- Ci‘y Connell, which, however, L no power L do mo^h, " 
1 ake recommendations to them.
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The rate of annual assessment is)0

.rr.i,
cinnientttakcs|G"vernment and the city jointly). •> 11 ■> local
laj’ PUtS U 3t* I" addition to this one and one-Hfth per cent, on realty there is a water rate

estate, and the*!f ï T J****1 T a*,i4inS 8cale- which amounts to about seven and
Juring the last cent, on annua rental values, and an assessment of seven and one-half

6 ' ®nt on the rental of aU business premises which is known as the Business Tax •
I0 8pfCi;° llCen8C810n Certain businesses and the usual taxes on horses, carriages,’dogs 
c., which come under the head of Personal Taxes. The city also derives a consider’
> e revenue from the markets and from penalties imposed by the Recorder’s Court for 
îac.ion o city y- aws. Drains and street improvements are made by special 

sessments borne in whole or in part by the persons benefitted. V
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M The revenue from all sources in 1886 was $1,908,859, and in 1850, only $150 000 
guies which show more clearly than aught else can the material increase of the city’ 

■e. chants of to-day, whose fathers reared them in comfortable rooms above the down 
■wn store, now rear their families in palatial residences up town or in the west end
iZ^aVefg,0WV-1?TWlththeCity'SaJvanCe- Their villas lie along the foot of the 
■ tain fiom which Jacques Cartier first looked upon the then forest of Montreal.
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BANKING.
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passes;
E. ? , 16y* 11 was established in 1817, and its capital was $350,000. To-day the 
■an as a capital of $12,000,000, and a reserve fund of $6,000,000 besides a large fund
mjrrrr ard ?me m0St valuable PV0Perty. This Bank is the pioneer of
Igei cLital ’ Th m th°-e aV6 bUt tW° °r th,’ee 0ther intitulions in the world of 
■ Plta1, The ‘“corporation of the Bank was in 1818, and as banking was then
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