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The plan of assessment in New York City is to place and assessed value upon the
operty and add to this the balance of real or market value to property. If this were
Bne in Montreal on the same principle, the real value of Montreal property would be,
45,000,000 and the assessed value something like $125,000,000, Property is assessed
@ toriously under the mark of real estate values and no city in Canada escapes with
Bch economical taxation as does Montreal. One bad feature of this part of her

1 the following

15 Bachinery is that the churches and much churca property are exempt from taxation,
23 2 A Board of Assessors appraises the value of the propérty every year. They are
)5 ghder the control of the City Council, which, however, has no power to do more than
7 Wlake recommendations to them.

)0 §  The rate of annual assessment is one per cent. on value.  There is an additional

c-titlh of one cent for school tax which is levied and collected by the city, but handed
Wer for administration to the School Commissioners (a body appointed by the local
wvernment and the city jointly).
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ernmentftakes
ay puts it at In addition to this one and one-fifth per cent. on realty there is a water rate

arged to the tenants based on a sliding scale, which amounts to about seven and one-
estate, and the

If per cent. on annual rental values, and an assessment of seven uand one half per
lul'ing the last

@nt. on the rental of all business premises which is known as the Business Tax; and
0 specific licenses on certain businesses and the usual taxeson horses, carriages, dogs,

9 200 c., which come under the head of Personal Taxes. The city also derives a consider-
":10 ble revenue from the markets and from penalties imposed by the Recorder's Court for
J,¢ i . . . . L

7 655 fraction of city by-Jaws. Drains and street improvements are made by special
i, B¢ x R v

%13‘;“ Bsessments borne in whole or in part by the persons benefitted.

2.659 The revenue from all sources in 1886 was $1,908,859, and in 1850, only $150,000,

834 ures which show more clearly than aught else can the material increase of the city.
' . erchants of to-day, whose fathers reared them in comfortable rooms above the down.
),081 fi ’
512 wn store, now rear their families in palatial residences up town or in the west end.
,012

ey have grown rich with the city's advance. Their villas lie along the foot of the
city property untain from which Jacques Cartier first looked u on the then forest of Montreal.
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700 8 The feature of Montreal’s commercial life is her great Banking Institutions. In
‘.::;:: ‘_ eir working they are after the United States pattern, while the Scottish system is
500 llowed as to large capital and numerous branches. The Bank of England’s first
300 esident was a Scotchman, and so was the first President of the Bank of Montreal, Mr,
690 bhn Grey. It was established in 1817, and its capital was $350,000. To-day, the
100 ank has a capital of $12,000,000, and a reserve fund of $6,000,000 besides a large fund
500 r contingencies, and some most valuable property. This Bank is the pioneer of
5 nadian banks, and in fact there are but two or three other institutions in the world of

rger capital. The incorporation of the Bank was in 1818, and as banking was then




