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from the civil servants, with the rate of in- I Banks was far too low. In my judgment
terest paid to ordinary depositors, because the Government would be justified in pay-
you are compelling the civil servant to give ing a higher rate of interest than -the ord!-
up part of his earnings. Surely if the nary under such eircumstances, so that
Government does that It is only fair that the small investors who put their savings in
rate should be augmented by the additional the possession of the Government might be
1 per cent or 1 per cent. The idea the encouraged to thrift.
Government has in view, as I understand. The POSTMASTER GENERAL. I would
Is to encourage the civil servants to provide Temind ay hon. friend from Norh Welling-

mnoney when the time comes for thent
'to retire, and in my opinion they should be d of(dfr. MeMullen) tat there is a gond
allowed a liberal rate of interest on that. tof dpostned twidn at thew
I feel like my hon. friend from Pietou (Mr. t be deposited anda fwthdaswn at the ,l
Bell) that some encouragement should beof the depýosiltor at a few days* notie, &and
gBvent) thsoe ivieorag nt s g out receiving and retaining for a generation the
hise t thvei seranays it taryi out deductions from civil servants' salaries. The

this idea. 1 have always _felt that it was: depositor can iwiithdraw ithie money when-a hardship that when civil servants paidi eerhe can plcedrt t Uee advnte an-
into the superannuation fund for a number ýeta lig ate of inter butae cni

of yars o prvideagalst arain da et ,a.higli rate of interest. but the civilof years to provide against a rainy day, 1evnti blgdtoalw i onytthawh'n lie dejltîeirt'aiîueswee li'servant Is obliged to allow lis money -tothat wen they died their families were left remain. I would also say to ny hon. friend
destitute, it was a great hîardship that they (,r. McMullen) ·that the 4 per cent proposedgot no return for the money thus invested. .to be allowed heres quite a drop froan theIn this respect the present Bill is an i allowance ontemplated by the Superanuh-provement on the old law. The idea of! ationcnurnceAt By tha Act.rwnne-

theGovrumnt s t enourge hr, ation -Insurance Aet. By tliat Acr. whieh
the ovenmet i toencurae trif was passed in 1893. 6 p)er cent coSnpoundedlanmongst the civil servants so that when they is dondepo in te in pound;

retire they may have sone money to dram a lke n n the insurance fund
upon. and in this connection it is only fan ioth Sperannei t ixne183 etimate

thatUicGovennînt soul allw tem , to the Superannuation, -lt in 1893 esUmnatedthat the Gas the basisouupon ow hiehn 4
per cent. 64 per cent as the basis upon whih the

muoneys of offiials would be received and
Mr. ROGERS. I do not agree with the hîeld. So that in thlis Bill we are making

hon. inember for Pictou (Mr. Bell) that It is: 'nîhon.memer or ietu (r. ell tht i issomie progress in the right direction, in the
any hardship on the civil servants to retain view ofgmiy hon. feriend, in reducin ithe
this money from their salaries. As the Bill rate from 6 per cent to 4 per eduit.
originally stood compelling those who are
under ten years in the service to come under Mr. McMULLEN. The deduction whiieh
its operation, I felt that it was hardly fair is made from 'the salaries of civil servants
not to give them 4 per cent. But as the Bill should be lield as a guarantee of good
now only applies to those who will enter falth and efficient service on their part. lu
the service hereafter. only it is no hardship nany of the departments they do not give
to allow them 3 per cent because they know any security, and this is the only security
what they are doing when they enter the which the country really iholds for ithe faith-
service. There are many other avocations ful dischuarge of their duties. If they were
in life which they can fill If they think 1 called upon to give bonds, and pay au-
these terms are not fair. Perhaps this nually to secure those bonds, that would
mnight be an incentive to many who are cost themî about as much as the deduction
looking for civil service positions to look if rom their salaries.
to some other calling in life, and If it did Mr. McDOUGALL. How is 'this a secu-that it would do a great deal of good. I 'trstyagree with -te hon. member for North r
Wellington that 3 per cent interest is quite Mr. McMtULLEN. This is no security at
enough, especially when you are only allow- all. It shouild be held as a security, but
-ing 2j per cent to depositors in the Govern- It is 'not. Under the Bill a deduction of
ment savings banks.;5 per cent per year Is nade, and that Is

Mr. SPROLE. I want to add a wordeturned to them wit 3 per cent added,
by way of explanation for fear that I may w

havebeennulnndestod. I spakin ~nThere Is no, proviîsion 'that if they ge~t Intohbave been muisunderstood. In speaking on dfiut n .v orsgo fte ethe second reading of this Bill, when I drew!couiculadaavenor iflthe e
attention to the fact that the Government
were a.llowing 5 per cent on the investments 'this money shah be held. I maintain that
of the civil servants while they onl.v allow if we return ito them what they have pald
the labouring man 21 per cent on bis de-
posit, I did not intend to convey tue lm-
pression that I was opposed to giving the there 19 no argument for returnlngthe
5 per cent, but It was rather with the object money to 'them wIth 4 per cent, and without
of convincing ,the Government that the rateanseuty
of interest they were allowing the investors Su-mn en(r.M uie)ngt-

Inth PstOfic aidGoermet vng cr eturne 2o them, 5wt1. prcntadd
whthrrhy ctfa.thuBSorOnathuly


