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INDUSTRIALS MOSTLY LOWER- 
, RAILWAY STOCKS IRREGULAR

\

WINNIPEG WHEAT SPURTS ON 
TALK OF EMBARGO

Record of Yesterday’s Markets I ■ 1
|

Sr Futures From 
Seven Cents 
lushel.

TOr.ONTO STOCK EXCHANGE.
Asked. Bid.

STANDARD STOCK EXCHANGE
Gold- 

Apex, .......
Baldwin............
Boston Creek
IA me Extension .......... 41
Dome Lake ............
Dome Mines  .......... 12.SO
Gold Reel ............
Holllnger Con. .
Keora. ................. .....................
Klikla.id Lake .......X...
Lake Shore ........................ 100
McIntyre 
Moncta 
Newray ..
I’oreuplne V. & N. T
Vorcupine Crown  .............. 24
Porcupine Imperial i
Porcupine Tisdale 1%
Preston ..................................
Schumacher Gold M. ...
Thompson -Krlet .................
West Dome Consol.............
Wasapika ..................................
West Tree .......................  «44

Silver—
Adanac •.......... .....
Bailey ........................
Beaver ........................
< hamhcrs-Eeriand 
Conlagae ...... ..
Crown Reserve .
Foster.................. ..
Gifford ........................
Great Northern .
Hargraves...............
Lorrain Con. Mines........ 6
La Rose .............../................................
AleKin.-Dar.-Savage .............
Mining Corp. .............................16*
NIpisaing .....
Ophlr ....................
Peterson Lake 
Provincial ....
Silver Leaf ...
Timlskamlngi .........................P. 3446 3344
Trethewey ....
White Reserve 
York. Ont ...

Miscellaneous—
Vacuum Gas ..........
Lockwood Oil ....
Petrol (old) ....
Ajax ...........................
Eureka .....................
Petrol (new) ....

S •i IAsk. Bid.Am. Cyan&mld com...
do. preferred ............

Ames-Hoidtn pref. ...
Am. Saies L'ook com..
x do. preferred .............
Ahitibt Power com....
Atlantic Sugar com...
B. trcelona ...........................
Braxtllr.na T., L. & P.......... 38% 38%
U C. Fishing ............
Bell Telephone ..........
Burt F. N. common.

do. preferred.........
Canada Bread com.. 

do. preferred ..........
C. Car & F. Co............

do. preferred ..........
Canada Cement com............ 60 6344

do. preferred 
Cun. Fds. & Fgs.
Canada S. S. Lines com.... 6j> 6344

do. preferred ..........:..............
Can. Glvii. Electric ....... "3914 9844

do. preferred ........................ 87
Canada Loco. com. 88
C. P. K...................
Canadian Salt .
City Dairy com

do. preferred .......... .. ........... 90
Con la g as .........................7........... 3.60
Cons. Smelters 
Consumers’ Gas 
Crown Reserve 
Crow’s Nest ...
Detroit United .
Dome ......................
Domnlon Cannera.................... 50

do. pi eferred ....
Dominion Iron pref
Dominion Steel Corp............ 5644
Dominion Telegraph 
Duluth-Superior ....
Inter. Petroleum ....
Lake of Woods ..... 

do. preferred .....
La Rose .................
Mack»y common .., 

do. • preferred ....
Maple Leaf common 
• do. preferred ....
Monarch common ..

do. preferred ....
N. Steel Car com... 

do. preferred ....
Nlplssing Mines .....................9.75
X. S. Steel com..............
Ogilvie common ............

do. preferred ...............
Pacific Burt com..........

do. preferred ...............
Penmans common ....

do. preferred .
Fort Hope San. com..

do. preferred ......................... 72
Porto Rico Ry. com..

do. preferred ............
Frov. Paper com..........

do. preferred ............
Quebec L., H. & P................  29
Kiorden common 
Rogers common .

do. preferred ..
Russell M. C. com 

do. preferred .
Sawyer-Massey ......................... 17

do. preferred ..........
Shredded Wheat com

do. preferred ..........
Spanish River com.................  112

do. preferred
Standard Chem. com........... 12

do. ^preferred ...,........... 33
Steel of Canada com......................  68

do. preferred ..
Tooke Bros. com..

do. preferred ...
Toronto Railway .
Trethewey..................
Tuckètts common 

do. preferred ...
Twin City com....
Western Canada Flour............
Winnipeg Railway .................

Banns—
Commerce .,
Dominion ..
Hamilton ...
Imperial ...
Merchants .
Moisons ....
Montreal ...
Nova Scotia 
Royal .......
Standard ...
Toronto ....
Union.............

Loan, Trust. Etc.—
Canada Landed ..........

nada Permanent .. 
minion Savings 

Hamilton Provident .
Huron & Erie . v...
Landed Banking ............
London ft Canadian 121
National Trust. ....
Ontario Loan ^ .....

do. 20 p.c. paid..
Tor- ito Mortgage .
Union Trust ...............

Bonds—
Canada Bread 
Canada S.S. Lines..
Canada Locomotive ............ 92
Dominion Canners .................
Electric Develop....................... 86
Penmans ...........................
Province of Ontario.
Quebec L., H. A P..
Rlc Janeiro, 1st........................ 7244
Sterling Coal .............
San Paulo ....................
Spanish River ..........
Steel CO. of Canada
War Loan, 1925 ............ .. 9244
War Loan, 1931 ..
War Loan, 1337 
Victory Loan, 1922
Victory Loan, 1923 ............... 98
Victory Loan, 1927 
Victory Loan, 1933 
Victory Loan, 1937

33

the trading on the stock exchange to- steel ,Ral1* ar* Erratic.
sey, but the undertone was conflicting affiliated b*tter also

S&rzzrL-L r-
News and general advices dealing with it olls and unclassified stocks.

Industrial and financial conditions were ‘no.'reglen'ts wer^mo™1'bcwhdertng'
„f A piece with the market’s uncertain end Pacific was the centre of bear at- 
eouise aside from the investment situa- *^cks' recording a net loss of 12 points
«•* addlttonal PTOOt ot 1U <“tlon7whC SEES TSfvto ™TZ'r

inherent stability. the first time in three year», closing a
geveral new capital issues were In pro- traction under Its beat, and gaining about 

neu of completion, and those already »h£r<£°ints’ Salea «-mounted to 850,008 

offered were freely absorbed, including Call money duplicated its movements 
the 546.000.000 Issue of Swift A Co., which of the preceding session, rising tonight 

largely over-subscribed on the at- pfr cent- In the afternoon, but closing
Active terms of tlie issue. fiatu^d f<)rel*11‘, e5chaJ«e w*s
trB .... ... . , . . teatured by tire acute weakness of Italian

Existing conditions in the steel Indus- remittances, and an abrupt decline hi 
try reflect greater hesitation and un- the rate-to China.
certainty, according to The Iron Age, Bonds, domestic and foreign, including 
which emphasizes the-failing off Jî1 buy- Liberty issues, eased slightly on smaller 
ing orders. In the trade it Is estimated dealings. Total sales (par value), 
that September unfilled tonnage of the A gated $16,750 000

42 . Advance of Ten Cents Buskel 
in Excited Trading in 

Chicago.

ik60
15 II58

41527 32
39SO 5 4447744.. 78 

... 121
6.<—Wheat closed 644® 

er, 4%c for November 
r December. Oats i%y 

3r' “P for Decew. 
arley 2c higher for Oe- 
> for May. October rye 
er, and flax ioc lower 

lower for November 
for December. Quo^j

;• open $2.1144 to 52.1a 
ovember, open 52.08U 
red; December,
J544 asked, 
open 6644c, close 6888c 
open 6144c, close 6288c 
a 6684c, close 6744c ask.

• open 31.0244. close 
imber, open 9244c, close

ipen $1.72, close- $1.728» 
open $3.02, close $2.33 
open $3.04, close $2 97 

er, open $3.04, ckisa

42.1981 : No. 3,n?mî^| 

to 5. $1.94 84.
W.. 7284c; No. 3 C.W.,
1 feed. 6784c; No. 1 feed*
. 63%c; track, 6886c 
P.W., $1.0844; No. 4 c 
-ted, 93 44c; feed, 91%^

18.00 9 II 344 *843 44 6 I.:.5.75 5.70
:U. 17 Chicago. Oct. 6.—Violent upturns In the 

price ot wheat toaay accompanied discus­
sion regarding possibility .of m embargo 
on imports from Canada. The market 
closed strong, 8%e to 1044c net higher, 
w.th Pecemoel $1.9944 to $1.9986, and 
Mb hen $1.97^4 to $1.9? Corn gained 
284c to 344c, and oats 144c to 184c. In 
provisions the outcome varied from 40 
cents decline to 45 cents advance.

Buying on a huge scale made the wheat 
market Jump as soon as trading began. 
Meet of the purchasing was ascribed to 
shorts, a big New York cotton trader in 
particular. Notable reactions took place 
at every lull in the bidding, but the set­
backs as a rule were brief, and the finish 
was pear the topmost point reached, al- 
tho an embargo against Canadian ship­
ments could Only be imposed by1 the 
president or by congressional action. At 
present, owing to the Underwood tariff 
law of 1913, no duty Is collected on Can­
adian-grown wheat brought Into the TJ. 
R. Some at least of the selling on to­
day’s advance was from Winnipeg houses 
that were placing "'hedges” on Canadian 
wheat. -

Com and oats sympathized with wheat 
strength. Rural offerings were small 
and farmers’ organizations were reported 
as having advised that all grains be held 
bark.

Export demand for lard tended to make 
provisions average higher.

4/ I47’ «100102
1079a 14. 99

Ï201 200,.9899
1244 1124% . 24" 11a...f 

• A‘.Y.
S485

243540
8891

T91 .. yt3 244115open . 22 , 20
• *% '...
■ 7 644

75*'was

9
»

140141 r*
...................3844

28691
4445060

aggre­ ssS5
7 52.40

2.5024442544
2744 , : I28130SUGAR HAS RECOVERY;

OTHER STOCKS FIRM
DOME EX. WILL SHORTLY 

BE DROPPED FROM LIST
..... 344
...... 144

2 Vs28 2744
52 146eat—No. 1 ioa

12.50 12.00
2 1%
: V

45Tucsnay’s activity in domestic stocks 
os tire Toron to Stock Exchange was not 
repeated yesterday, but the recession „in 
trading did not have any materia! in­
fluence on prices. The Dlder listed is­
sues are not plentiful at prevailing prices 
snd any forced selling is thought to 

This view has 
brtter-^feeling and holders are 

to, raise th* price of offerings.
(that any issues now bought 

ng into hands and paid for out- 
to suc)t as can command 
irpregént strained conditions 

favorable to future prices

Dome KExtension will probably be 
dropped from the list on tire standard 
stock exchange within a few days. The 
Trust Company is anxious to close the 
transfer books so that steps may tie 
taken to have Mie Donîe Extension 
changed into Dome stock with as little 
delay A possible. The small business 
in the shares yesterday was mainly for 
the purpose of getting together suN 
flcient to -call for round lots of Dome 
and the price paid was about that of the 
parity of Dome.

The market in general remained quiet 
and somewhat easier. McIntyre sold 
down three points for no reason that 
appeared on the surface. The annual 
meeting takes place - today and the 
movement in the price of the shares 
was_thought to be governed by that 
evert». There was a little general eell- 
Ing and .this forced the low priced is- 
sues down fractions. Beaver bold at

Â ~nd Trethewey at 24. Teck-fàugtres, 
Y-N.T. and Keora were also off por­
tions of a point.

The sales were only slightly over 
forty thousand and the market was 
pretty much of a traders’ affajr: The
oSnce °f ”“Ver wae ,ower at 88%p an

Si3182
n'16580

6544 161 11.9.50 9.0084
ft17 I

14%
.... 47%

.18.75 

.. 153
1725 14$1.728-4-

VC., $2.9:1; No. 2 C.W.,
.L’., $2.53; condemned.

:«44
3■t244101 1 ;31 .bave been affected, 

caused' a be 
Inclined to 
The fact 
are pass I 
right or Ir 
money un* 
is strongly
when money tightness is,again relaxed 
and a normal speculation can be re- 
sumed.

Any rpal activity included only Bra­
zilian and Barcelona the former with 
over three hundred shares and the lat­
ter running ever one thousand, 
prke changes in both, however, were a 
small fraction.

Allan the Sugar had "a quick comeback 
of about 8 points, but there was no bid 
made for the shares at the close. C.P.R. 
was off over a point with the New York 
market and Toronto Rails «old two 
points lower on the Montreal exchange.

Practically official Information *iat 
the price of paper was due to fàll did 
not disturb the paper stocks to any 
great extent, but the trading In these 
shares has materially lessened of late. 
The steels were quiet, but firmer and 
other speculative issues dealt in were 
steady.

There was an Improved demand for 
war bonds and the 1931 issue sold up a 
full point.

34 ;CHICAGO MARKETS.
A. L. Hudson & Co.. Standard Bank 

Building, report thé following prices on 
the Chicago Board of Trade:

244469 2470 ;It65 643ATTLE MARKET.
6.—(Dominion 

Receipts, 1,600 
sheep.

lore active today with 
line with yesterday’s

?er tone from the open-
Female butchers, fair 

j50: butcher

4615» 1'9697Live
cattle, Prev.

Open. High. Low. Close. Close.
175 70 26 25 X I8488 i 244 Wheat-

Dec. ... 192 200 19184 19944
Mar^... 192 • 19744 1 8944 19744

Dec. .,. 15744 169% 156 156%
May ... 149 162184 147 152

Com—
May .... 8844 91 88 % 90%

9244 93 90 9244
Dec. ... 8544 87 % 85% 8744

Oats—
May ... 6944 60% 59% 60
Dec. ... 55 66% 55 55%

Pork—
NOV. ... 21.50 21.60 21.50 21.60
Oct. ... 21.50 21.60 21.60 21.60

400 Lard—
4.100 Oct. ... 19.25 19.26 19.10 19.17

500- Jan. ... 16.70 16.92 16.65 16.92
1,500 Nov. ... 19.06e ........................... ..........
1.100 Rib*—
2,000 Oct. ... 14.87 15.25 14.87 15.15

Jan. ... 14.86 16.25 14.85 15.20

1507 644 418944
188%

34<2$ 2*44 '
369.25

.... 52 t45 155%
146%

I250„ steers, fair
9.00; medium,' 5.50 to 
ement was noticeable 
d feeder division with 
quality feeder steer*

Total sales. 42,961. 
Sliver, 8944c.

100
36 87%80 77

133 129
The Oct. 8944STANDARD SALES.

Gold— Op. High. Low. Cl. Sales. 
Dome Ext. .. 8944 40 39% 40 3,815
Gold Reef ... 344 .............................. 2,000
Holly Con...5.65*................................ u

ton ..........H 11% 11 11% 1.000
1,000

184%86
lamb market was weak, 
absorbed around 10.00. 

ep. 6.50.
t opened weaker, pack- 
for selects.

26% 58%
544439 35

70 Hen 
Keora
l»ke Shore..109 
McIntyre .,..20$ 
Moneta. ..... " 
NéWay M.... 7 
P. Crown ... 24 
Preston j.
Teck-H. .
T.-Krist .
V. N. T. , ...
West Tree .. 5 ...

Silver—
Adanac 
Bailey .
Reaver
Crown R. .... 26%
Gifford ............ 1%
Lorrain 
La Rose .... 32 
Mining Corp. 164* ... 
Nlplssing ..9.25* ... 
Provincial .. 47% ... 
Trethewey .. 25 

Oil and Gas— 
Vacuum Gas. 25

21.50
22.00lit 110 :17% .. * iis !** 

zoo m
■ * :::

90
2052SING PRICES 

>E GRADUALLY
19.12
16.62
18.70

212 12 ...GAINS PREDOMINATE
ON MONTREAL MARKET

62
v 90 •! 170

I#"1
* *.♦ ••• e VS &25 ... 24%.%

14.75
14.75YOlet. 6—(By Canadian 

ming point in men’s 
in th# United State* ' 
ched, but the decline 
)' be gradual, it was 
Eli Strouse, president 
Association of Cloth­

'S the manufacturers 
to-wear clothing. Ob- 
ldustry agi-ee, he said, 
(Lump in prices will be

in the linen trade are 
» advertisement in a, 
a large city firm her* 
at the time had 
Justment of prices of 
m-s to parallel reduo- 
in es of textiles.

500
5005u•Montreal, Oct. 6.—Gains 

on the local stock exchange today. Con-
^r“Cl'VlffatUr‘* were ‘he advances In
the Asbestos stocks and some of the 
?.TrVnd the mater»«l recovery in M- 
[*"“c Sugar, which sold up to 123 and 
retained five points of thé advance at 120 
on dealings of around 800 shares.

®P.ani8h Blver common, Abitibi, Leur-
Wayisamwk ^act'onal advances and 

a point at 140.
"tockB were Dominion Textile 

Philadelphia, Oct. «.—The annual ^ Preferred, Ontario Steel
meeting of stockholders of the Lake from 2 to 'au po"ntV°',7'h re8pecUve,y. 
Superior Corporation was held today in among them showing activité- n° stock 
Camden, N.J. Only routine business Stronger Issues were Dominion Steel 
was transacted, the total ropresentatWBl P°int at 55%,’ Shawlnigan with p 
at the meeting being 260,000 shared ‘ *ain at 106%, and Macdonald

The following directors were/ elected 2P °ne at *2. Total sales: Listed 79SS- 
unanimously; Sidney Mason, W. H. bonds- 944,400. listed, 796,,
Cunningham, H. Coppell, W. C. Franz.
Akx. Taylor, T. Gibson, T. D. Wood.
J. S. Dale, James Hawson, R. Home 
Smith. H. I. Underhill, F. McOwen, H.
C. Coleman.

At the meeting of the board following 
the shareholders’ meeting, officers were 
elected as follows: President, W. H.
Cunningham ; vice-presidents, H. Cop­
pell and W. C. Franz; secretary, Alex.
Taylor; comptroller and treasurer, A. A.
Pinkney.

The meeting was unanimous.

\iii LONDON OILS.
London, Got. 6.—Calcutta linseed, £38. 

Linseod oil, 78s. Sperm oil. £80 Pe­
troleum, American refined, 2s 4%d; spir­
its, 2s B%d. Turpentine spirits, 137s. 
Rosin, American strained, 48s; type G, 
49s. Tallow, Australian, 81s.

2,000predominated 134
50097

111%» .......... 2% ...
..... 6 ... 
..J. 38% ...

2>...

m%:::
5,000
1,000
1,500

2,000

1,600

118

LAKE SUPERIOR STEEL
» BOARD IS ELECTED

• 31 - i600 '467%
9244 9144 t 600 NEW YORK STOCKS.

A. L Hudson A Co. report fluctua­
tions on the New* York Stock Exchange 
yesterday, with total sales, as follows:

Open. High. Low. CL" Sales. 
Allis-Chal. . 34 34% 34 34% 3,000
Am. A Chem 84% ...
Am. B. Sugar 7 7 44 77 % 77% 77%
Am. B. Mag 77% 77% 77 77
Am. Can. ... 32% 33% 3 2 44 32% 1,300
Am Car Fdy.133% 133% 133% 133% 300
Am. Cot. Oil 23 23 44 2 3 23 44 1,100
Am Hide pf 6044 60% 60% 60% 200
Am. 8. Raz. 16%................................
Am. Int Corp 7 4 44 7 5 44 73 % 73%
Am. Loco. . 95% 9544 95 95
Am. Smelt.. 67% 63% 62 62 % 8,300
Am. SU. Fdy 36% 36% 36 36 ...
Am Sugar .104% 106 104% 105% 2,800
Am! S. Tob. 89 89% 89 89
Am. T. ft T. 98% ... ... ...
Am. Tobac. .140% 141 139 130
Am. Wool .. 7 3 44 7 3 % 73 72
Am. Zinc .... 12 ................................
Anaconda 
Atchison
Baldwin Loc 111% 111% 110% 11044 12,300 
Balt, ft Ohio. 47% 43% 46% 47 44 7.400
Beth. SU. B. 71% 71% 69 44 70 % 4,000
B. R. T. ..13% 13% 1244112% 2,200
Cal. Pack . 63% ... 100
Can. Pac. .. .128 44 128% 127 
Cen. Leather. 44 4444
Chand. Motor 78% 80
Ches. ft Ohio 67 44 68
G.M. & S.P. 43% 43% 41% 42% 13,400

do. pref. .. 63% 64 62% 63 44 5.100
C. . R.I. ft P 39% 39% 38% 39 13.200
Chile Cop. .. 14% 14% 14% 14% 2,100
Con. Gas ... 59% 59% 6944 59 % 500
Col. Gram . 21% 21% 20% 21 3.200
Corn Pf. ... 81% 84% 83% 84
Crue. Steel .132 132
Cub. C Sugar 35% 36% 35% 35% 3,300

19% 19% 18% 19 5,300
3,300

GO
.. 85 84Only Routine Business at Annual Meet- 

In Camden, N.J. •
5047 40
6025 24

50049 47
24 2,30087

40 1002 BOOcome 111
30032 •Odd lot.

Total sales, 42,969.
200 i

174 178 -
198 194 v l

UNLISTED STOCKS.
• Asked. 
. 78%
- 1446

. 179 
-.190A MINERS 

AN ULTIMATUM

176%
188 Bid.

Brompton common . 
Black Lake com....

do. preferred ..........
do. ’ncome bonds 

Canadian Oil Cos. 
Carriage Fact. com., 

do. preferred .. 
Canada Machinery 

do. preferred .
Dom. Fds. ft Steel com

do. preferred _______
Dominion Glass ..............
Dom. P

175 1,600.
8,400

78
DUN’S STATISTICS OF

NINE MONTHS’ FAILURES
176

M0 21 900
3-, Oct. 6.—The execu.- 
- Scotia Mine Workers 
pUirhatum (o all ooaJ» 
r8 district demanding 
Truro nex; Tuesday, 
his meeting would be 
roposals made by the . ’ 
rkers on the basis of 

Igieu of the royal oom- 
loi-lar for datai work- 
h-even ■ cents a ton tor

245 32
'.......... .205

212 209%
com.... 65

22 20 RIO & SAO PAULO BONDS 
C. P. R
COCKSHUTT PLOW PREF. 
STEEL CO. OF CANADA

A*
180 :85

n£™sha-rp1': to the statistics of
changed ^ndUlol,nsm,8„ta^siIL,rsefinVhnee
mo™™? for thp fact that tait 
mortality was abnormally moderate 
somewhat qualifies the compatiZ 
commercial reverses in the first ’ nine 
months of 1920 were 10.9 per cent- larger 
t"tn,Um^,and Per cent, greater in
Sd°of ïmUi^5 „thT tho»« oftCïhlnt

thf ^nerLI.i9'>,^dv.du,1ng recent months 
the increase has been especially ran id 
Numbermg 5383 in the United States and 
involving $166.577.471 of indebtedness 
with months’ Insolvencies contrast 

f^I UTr-e‘’ for 228.941.608, report- 
R* O. Dun & Co. last year nnrl 

with 8069 defaults, for *122,975,024 in 
first n-ne months of

700
146 145 32com. 1100vt

c4 3,100
1,000142 63 61%

8; 162% A■■ 93% 91 20076 66% 64% : 1.900
3.900

52% 53% 62% 52% 
88% 88% 87% 88%

over ft Tr. com... 4744
preferred ........................ 95

Elk Basin Petroleum 
King Edward Hotel..
Macdonald Co., A. ... 

do. preferred .............

145 JÎdo.112% I112
• 141 10% 9%THE MONEY MARKET.

London, Oct. 6—Bar silver, 56%d per 
ounce. Bar gold, 117s Id. Money, 4% 
pef cent. Discount rates : Short bills, 
6 to 6% per cent. Three-month bills, 6% 
per cent. Gold premiums at Lisbon, 
140.60.

Paris, Oct. 6.—Prices were heavy on 
the bourse today. Three per cent, rentes, 
53 francs 52 centimes. Exchange on Lon­
don, 52 francs 43 centimes. Five per 
cent, loan, 85 francs 90 centimes. The 
United States dollar Was quoted at 14 
francs 95 46 centimes.

Glazebrook & Cronyn report exchange 
rates as follows :

Buyers. Sellers. Counter.
N.T. fds.... 8 15-16 9 1-32 ....................
Mont. fds... par. 
titer, dam.. 381
Ortie tr.... 382 383 ....................

nates in New York, demand sterling, 
25044.

.. 61 The above four 
October number of 
ment Opportunities.”
No obligation will be incurred by asking for a copy.

Stobie, Forlong & Company
Members Toronto Stock Exchange.

10-12 King Street East

securities are analyzed In the 
our Monthly Bulletin—Tnve.t-

202 »!32
_______________„

Mattagnml Pulp com.......... 60
North Am. P. ft P..
North star Oil com..

do. preferred ....
Prod, ft Refin. com.

do. preferred .......... ....
steel ft Rad. com.................... 15.

do. preferred ...............
do. bonds ......................

Volcanic Gas ft Oil...
Western Assur. com.,____
Western Canada Pulp.... 44
Whalen Pulp com.................... 47

do. preferred ..

160 $1FFIC 150 59 ’I132 27% 11,800 
44% 1.600

78%’ 79 46 4.100
67 67% 3.900

646 6% IÎ4ÔIOST A RECORD
3.60

85% 85 844
rie, Mich., Oct. 6.— 
tru the Canadian and 
£hiaîs hen? showed b 
1 tons for the month 
rhe traffic total 
ny month this season 
when it totalled 12,-

79% 12 -$11
I90

93 91 60
the 84 .. 70

.. 761918. 90 88
Torontowal 90 12I NEW YORK CURB.

/New York, OcL 6.—The closing on the
«Jme Tart^'U^ood^eUS In"

er in some instances. The mines were 
generally quiet. Asphalt moved up a 
paint and a half to 53. Profit Sharing 
registered a new high for the present 
movement at .$2.00. There is evidently 
something "in thé wind” In connection 
with Profit bearing and it Is believed 
some important news affecting the stock 
»s well as Retail Candy and Retail 
.tores may be made public shortly. To- 
oaeco Products, which sold 
day is also reported to be concerned. 
Perfection sold at $1. Car Light moved 
thru |4.

Carib Syndicate was strong, selling 
above $13. White was a bit easier.

Boston and Montana in the mining 
a'}}er soiling at 48, reacted to 45. 

united Eastern was firm on the an­
nouncement of the regular quarterly 
dividend of 15 cents, payable October 28 
to stockholders of record October 8.

Y HAMILTON.64 63 43 BRANTFORD.72 I,130 130 I 2,90080 70 11
moved, 364.981 ton* 

madia n waterway, 
grains, lumber nnd 
an increase over th* 
nth a year ago. Ship- 
al aggregated 2,040,- 
wl increase over Sep- 
: last year. The rtiove- 
'ai, 177,123 tons, was 

any month of the 
below last year's fig- 4

the month sfi 
r wheat and 3,102.770 
grains moved during 
pared to 10.180.961 
and 2,918.591 bushels 
n the corresponding

73% 78
98 95 Erie

do. 1st pf. 29 46 2 9 44 2 8 % 29 
Fam. Play.. 71% 71% 70% 70%
Gen. Cigars .64 ..............................
Gen Elec. ..142 142 141 141 1.400
Gen. Motors. 18% 10 18% 18% 14,100
Goodrich .... 50% 5046 50 % 50% 60«
Ot. Nor. pf... 87% 88% 86% 88% 8,500
Gt. N. O. ctfs 33% 33% 33% 33%
Freeport Tex 22%.................................
III. Cent. ... 94% 94% 94% 94%
Inter. Harv .115%..............................
Jnv. Oil ... 35% 35%' 34% 34%
Int. Nlckei .. 18% 19 
Int. Paper .. 77 77
K. City Sou 27 27
Kellv S. T... 56% -56% 66% 5644 
Keystone T. 14% 11% 13% 13%
Kenn. Cop .. 24% 24% 24% 24%
Lehigh Val. . 53 53% 32% 52%
Lackawanna. 63% 63% 63 63
Lee Rubber .21 ...........................
Loews .............. 21% 21% 21 21 400
Max. Motors. 4% ... ...................
Mer. Marine. 21% 21% 21 21

7644 76 76
Mex Petrol .189 18944 186% 186% 12,600
Miami Cop .. 19% 19% 19% 19% 2«0
Midvale 311. . 38% 3846 38% 38% 2.30V
Miss. Par. . . 30% 30% 27% 28% 23,600
Norf. ft W. 101% 103% 101% 103% 3,000
N.Y. Air Br. 96% 96% 96% 96 46 30U
N. Y. Cent. 78% 79 77% 77% 3,100
N.Y., N.H. . 33% 36% 35 35% 9.400
Nor. Pac. .. 89% 9144 88% 90% 9,700
Pure Oil ... 39
Pan.-Am. Pet 91 9144 89% 89% 8.000
Penna. R. R. 43% 43 44 4 3 % 43% 3,300
Pierce-Ar . 37 37 3044 36% 800
Pierce Oil .. 14% 15 14% 14% 1,0001
Press S. Car 96% 96% 95% 95% 300
Pitts. Coal . 68 63% 67 44 68% 1.70V 1
R. S. Springs 96
Ray Cons.. . 14% 15 11% 15
Reading 94% 100% 94% 99% 68.5V4 j
Repub. Stf. .77 77 76 77 3.700,
Royal Dut83% 85 83% 84% 3.200 j
Sinclair OH . 32% 32% 32% 32% 4,100 i
SI oss-S. St$..
South. Pac r..
South. Ry. . 32% 3244 31% 3244 13.9001

91» ,n Stromberg .. 71 7 1 44 7 0 44 7 0 46
™ ! studebaker.. 5846 58% 57% 57%

9li Texas Co. ,. 51% 52
" Texas Pac. . 6844 6946 68

Tobac. Prod.. 68% 69% 68
Union Bag :. 86 ..................

2% Union Pac. ..126% 128 126% 127%
. 22% 22%' Un S. Stores 73% 71% 73

U. B. Alcohol 84 84% 83
V. S. Food....107% ...
Unit. Fruit. . 203 ...
U.S. Rul b1:'. *8% 79% 77% 79% 11,100
U.S. Steel . 88% 8846 87 % 88 27.800

p«v do. pref. . .107%
Open. High. Low. Close. Close Utah Cop. 61%. 63 6146 61% 1.500

Jan. ... 20.95 21.91 26.15 11.82 21 16 Vtr. C. Chem 59% 60 59% 60
Mar. ... 30.70 21.52 20.63 21.47 20.90 Wabash A. 33% 34 32 33% 10.900
May ... 30.55 21.30 20.50 21.20 20.70 Westinghouse 47 .................... 400
July ... 20.10 20.45 19.90 20.40 Î0.I8 Wlllys-Over.. 11% 1146 11 11% J'300
OoL ... 22 30 13.40 #.10 33.56 #.6S Wilson ft Co. 52 ... ....................... 4M
Dec. ... 21.30 22.55 21.27 22.44 21.56 Total sales for day, 782,400 shares.

TORONTO SALES, UNLISTED. 
—Morning.—

72BraSï,1010atat7?&.10 “ 79’ 20 at

McIntyre—500 at 203. 1000 at 202. 
Hollinger—100 at 5.71.
Wesa rn Canada Pulp—25 at 42, 10 at 

4244. 25 at 42.
North Star—500 at 4.30. 
Wayegameak—10 at 139.
Dom. Foundry—10 at 63.
Kerr Lake—100 at 3.50.

—Alternoon.—
Brompton—10 at 78%, 10 at 78. „ 
Macdonald—25 at 32, 25 at 32. 
Hollinger—10 at 5.80.
Western Canada Pulp—35 at 44. 
Dominion Power—10 at 48. 
Mattiigaml—26 at 59.

9l,
60fi32%% to %par.

90 8946382

SAFETY WEEK”ii■ 91% 91%
N 97

97
It 96
9646 95% 1,400 10th to 16th October, 1920

PREVENT ACCIDENTS

ITALIAN LIFE DOWN.
New York. Oct. C.—Italian lire sank to 

the lowest figure since April 12 in New 
York today. Lire cheques on Milan were 
$.0393, Offerings of grain and cotton 
“ill8 were said by bankers to be respon­
sible for the decline. No developments 
in Italy caused the weakness, they said.

C. N. NOTES OVERSUBSCRIBED.
New. York, Oct. f.-Wm. A. Read & 

Co., syndicate managers for $25.000,000 
30-year 7 per cent, sinking fund gold 
bonds of Canadian National Railway sys- 
tem, announce books have been closed, 
in* Issue being heavily oversubscribed.

PRICE OF BAR SILVER.
London, Oct. 6.—Bar silver, 56%d per 

ounce. J

New York, Oct 6.—Bar' silver. 88%c per 
ounce.

93 97 2on
300 BE CAREFULTORONTO SALES.

Op. High. Low. CI.» 
Atl. Sugar. ..115 122 116 122
Abitibi ............77%...................................
Brazilf.n .... 38% 38% 38% 38% 
Barcelona ... 4% 5
Bell Tel............ 101
Can. Bread.. 23 
Gunners .. 
do. pref. ... 75%

Duluth

Sales.at 615. to-ows 11.-
1,600
1,300
4,600
1.100

175 Minimum of risk is being careful when in­
vesting funds. Making successful investments 
prevents financial accidents. ~

The above slogan of The Ontario Safety 
League is good, and, in our opinion, has a direct 
bearing on the range of prevailing prices in the 
gold and silver" mining securities wherein, being 
careful, one can obtain a very high investment 
return, thus keeping clear of all financial accidents.

Losses due to fire and accidents are serious 
but even these can be overcome providing your 
market investments show satisfactory profits.

CONSULT WITH US AT ONCE!
Adelaide 3680.

18% 18% 
76% 76%
26% 26%

25
322

4% 5

: ::j\
1,080

30 8002 1,800
1.800

45% ... 25
10

17 17% 17 17%
C. P. R............ 140% 140% 140% 140%
Gen. Elec. .. 99% 99% 39% 99%
I* Wocd* pr.101 ................................
Loco pr. .... 85 ................................
Mackny .........  69% 70% 69% 7044
do. pref. ... 64 ................................

X. S. Car.... 6 ... ... ...
do. pref. ... 24 ................................

Rio J, bonds. 72% 73 72 72 $7,500
Steel o: Can.. 67% 68 6746 68
do. pref. ... 9244 ................................

Smelters .... 24%................................
Spanish R.. ..112%................................
Steel Corp... 56 57 56 57
sales Bk. pr. 78 ...
Tor. Ralls ..48 48
Twin City ..40 ... .

Banks—
Commerce . .175 ...
Hamilton ...177 ...
Montreal ....187%...
Merchants . .170 
Standard ...203%...

War Bonds—

NEW YORK CURB.
Supplied by Hamilton B. Wills ft Co., 

Ltd.. 90 Bay street, Toronto; •
Bid. Asked.

300100AT MADOC.
I Oct. 6.—(Special.)— 
P-lr was held today 
I best in the hitf ory 
P There were 2,500 
firious classes, being 
p0 over last year. In 
ruts there were 2S

20025
40

60010
Allied Oil ........................
Anglo-American ....
Boone Oil ........................
Boston & Montana .
Canada Copper ..........
Dominion Oil.................
Divide Extension ...
Elk Basin Cons..........
Eureka Croesus..........
Federal Oil ......................
Glenrock Oil ...............
Gold Zone ......................
Hecia Mining ...............
Heyden Chemical .
Livingston Oil ....
Radio .............................

■ Inter. Petroleum ..
Merritt Oil ...............
Marland Rfg...............
Mldwèst Refining ....
North American Pulp
Omar ......................................
Philip Morris ...................
Perfection Tire ............
Producers & Refiners
Ryan Oil ...........................
Submarine Boat ..........
Silver King ......................
Simms Pete........................
Skeily Oil ........................
Salt Creek Producers 81
Sweets of America .
Ton. Divide .................
Ton. Extension ..........
U. S. Steamships ...
United Profit Sharing 
White Oil Corp............

20 70021BOARD OF TRADE 10
21 22 4008 do. pref. .. 76

*46 24625
46 4855Manitoba Wheat (In Store, Ft. William).

No. 1 northern, $2.21%.
No. 2 northern, $2.19%.
No. 3 northern. $2,11%.
No. 1 wheat, $2.04%.

Manitoba Oats (In Store, Fort William).
No. 2 C.W., 72%c.
No. 3 C.W., 68%c. .
Extra No. 1 feed. 6746c.
No. 1 feed. 66%c:
No. 2 feed. 63%c.

Manitoba Baney (In Store, FL William).
No. 3 C.W., $1.08.
No 4 C.W., $1.02%.
Rejected. 9346c.
Feed, 3144c.

American Corn (Track, Toronto, Prompt 
.. . Shipment). ?
No 2 yellow. $1.30. nominal.
Ontario Oats (According to Freights
.. Outside).
No. 2 white. 64c to 68c.

Ontaro Wheat (F.o.b. Shipping Points, 
.. „ According to Freights).
NO. - winter, per car lot. $2.05 to $2.15. 
..o. 2 spring, per car lot. *2 to $2.10. 

i »,as (According to Freights Outside).
I No, nominal.

Barley (According to Freights Outside).
Malting.,$1.10 to $1.15. .

Buckwheat (According to Freights Out­
side).

146 1%
16% 11

:: 1% 2357
925

% 8-1620BOXES 2%CHICAGO CASH PRICES.
Chicago, Oct. 6.—Wheat—No. 2 red. 

t*11*; No. 3 red. $2.11; No. 1 hard, $2.(13 
to $2.07%.
„ V,0™—No. 2 mixed, 90 46c to 92c; No. 2 
yeUow, 9246c to 94c.
, '"Is—No. 2 white. 64%c to 65%c; No.
8 Fhitc, 5246c to 51c. 

gye—No. 2. $1.6/46 to $1.65.
Barley—77C t0 960.
Timothy seed—$5 to $6.50.
Uover seed—$15 to $22.
IVrk—Nominal.
U«rd—$19.30.
K|bs, $15 to $17.

Minneapolis

i„H-nn6apo1'3' Oct. 6.—Flour unohanged 
(*ower: carload lots, family pat- 1
Î?1** Quoted at 510.65 to 511 a barrel, in 

?un<* eolton sacks. Shipments, ©7,- 
barrels.

»!•»■>-$30 to $35.
Caj,h No. 1 northern. $2.05% to 

AW'*: December. $2.03%: March. $2.01%.
. JMrn—No. 3 yellow.. 95c to 96c.

* ï£"s No. 3 white. 50%c to 51 %c. 
t No. 1. $2.81 to $2.83.

°9*-D ARRIVER FROM ENGLAND.

York- Oct. 6.—A shipment of 
.000,000 in gold arrived here today 
Ole steamer Olympic from Gher- 

and Southampton. Most of the 
Envi was consigned by the Bank of 
Banknd» t0 lhe Federal Reserve 

h® rest waa <°r Loeb end

2%25
1% 220 1

m36 3755‘ nr Made Cp Car 
or Less

l-VMBEK CO., LTD. 
Ont.

4% 4%46% 46%

HAMIUONRViLLS&Ca
L. I M I TE D

Stocks and Bonds
Members Standard Stock Ex.ofToronto

vill s Bldg., qo b^yy sx]
Toronto

70
3% 4;
5 «
2% 3t

.. 16% 
.. 14%

1747
156 I

ytle, ltd. 4 .6t
161 152 100 i

Hank Building.
1 «laide 4687, 1688. 

I1RA1N and SEEDS.
iamplca.

100 15% 4
.. 92% ... 344„ $7.000

6946 9046 83% 9044 $7.300 
91% 91% 91 91 $14.400

3%1925 .. 
1931 ... 
1937 ..

7 7%
100 101

«% 6% I
17%MONTREAL STOCKS.

Supplied by. Heron ft Company.
Open. High. Low. Lest. Sales 

Asbestos ... XS% 9746 9546 97
Atl. Sugar .. 116 123 116 120
Abitibi .......... 78 78 7746 78
Brazilian ... 38% 38% 38 38
Brompton -- 79% 79% 78 78
Can. Gen. El. 93 99 98% 98%
Con. Smelt... 2,J 25 * 25 25
Dom. Iron .. 06 57 5$ 57

- Dom. Glass. 65 65 66 65
Dom. Bridge. 86% 86% 86% 86%
Dom. Textile 129 
Laurentlde ■ 112% 113 
MacDonald .3! 32 31 3.
Monrt. Pow.. 80% 80% 8n% 80%
Nat. Brew. . «4 «I «344 6346
Quebec ......... 28 28 28 *8
Span. River. 113 113 113 113

do. pfd. .-• 119 129 117 j 17
St. of Can. . 67 67 «7 57
Shawinigon . 106 10*44 10*
Tor. Rails -.48 48 46 4<
Wayagafa'dc 140 140 140 140

IS 20u654-...................
. 99% 99% 99 9944 1 9.200 j

GRAIN AND FLOUR. 12 12%to Parliament. '.... 81 .12
1144 12593 I »W|

8.200 i
[PPLICATION FOR 
[ORCE.

UREBY GIVEN that 
>n. of the City of To­

lly of York, and Prov- 
fill apply to the Par- 
f at the next session 
! of divorce from her * 
kiward Jackson, of the 
go, woot-puller, on the 
t and desertion, 
pity of Toronto, in the 
Us 7th day of Septem-

k JACKSON.
P‘tors, Kerr, Davidson, 
pn ft McFarland, 
Excelsior Life Bldg..

Toronto.

I
665
380 51 51% 27,100 !

68% 58.10V , 
68% 3.20V j

.* 2550
1 13-16 2 
1 9-l« 2

EGG MARKET IS UNCHANGED.
Ottawa. Oct. 6.—(Dom 11 ion Live Stock 

Branch).—The market is practically 
changed.

1,516 LOUIS J. WEST & CO. *■35
1% 22»
2 un-

There is an accumulation of 
seconds and cracks at export 
that is difficult to move, except at a
loss.

Member» Standard Sleek Rttli415No. 2. nominal.
Rye (According to Freights Outs de).
No. 3, $t.65.

74% 14.100
8344 1.100

1.390

tell.ted end Ikied Weeks bought sad eel*230
^ Confederation Ljfe Bldg., Toronto

I’hene Main IMe

20 centresnominal.
. ( Manitoba Flour.

Uovernmeht efa ndard, $12.90. Toronto.
Ontario Flour ( Prompt Shipment), 

trovernment standard, nominal, in jute 
bags. Montreal; nominal, in jute bags, 
Toronto: $9 bulk seaboard.
Millfoed (Car Lots, Delivered. Montreal 

Freights, Bags Included).
Bran, per ton. $49.50.
Shorts, per ton, *54.50.
Good feed flour, per bag, $849.

129 128 128
1124* 113

NEW YORK COTTON.
A. L. Hudson ft Co-. 863-7 Standard 

Bank Building, report Nefw York 
Exchange fluctuations as follows:

278 il
199248 Sterling exchange -I* down 

$3.78. and at this figure 
business is unlikely. T -rant > fi m

to65 Cotton
new export 

a»* j
unchanged. Montreal steady for spe­
cials at 75. extras *8. It Is reported the 
last 1.009 cases reported sold export did 
not realize 68 f.o.b. seaboard.

Chicago firm, current firsts 58, storage 
60. refrigerators 6044- New York un- for 
changed.

16
SUGAR OFF TO 11 1.3c.

New York. Oct I.—Further Imiretue te 
the downward movement at sugar prices 
wae given today when the Federal Re­
fining Company lowered its list price 
another half cent a pound t* 11%

granulated sugar, a low record 
year.

700295 #
40 111280

401
140 ■

10*44 15')
105 ;gSI7n

for

9

THE
EXCHANGE RATE

II*—What Controls It?
'THIS senes, published each week, is in­

tended to remove mlninibridzmtinp 

as to the cause of fluctuation in the ex» 
change val ueof our dollar mother countries.

When the demand for any commodity 
is greater than the supply, the price of that 
article is sure to rise.

A foreign dollar is a commodity in 
Canada, that is something to be bought or 
sold and not current money, and similarly 
me Canadian dollar Is a commodity in a 
foreign country and not current money 
there. .

Their value (or rather their paice in the 
local current money) is therefore governed 
by the law of supply and demand.

The reason foreign dollars are commod- 
lties is that they are not “legal tender” 
outside their own country.

You would not like a debt to you to be 
paid in German marks or French francs 
because of the difficulty you might have in 
converting them into your own currency. 
At border points in the United States, our 
immediate neighbor, where exchanging the 
two currencies is a simple matter, Canadian 
money is now generally accepted, but else- 
where in that country it is taken reluc­
tantly.

To protect their peoples all Govern» 
ments provide that creditors 'may refuse 
payment of amounts due (hem 
made in certain specified currencies and 
me currencies so authorized are <~alled 

* legal, tender.”
, The banker who receives “foreign dol- 
lars” cannot therefore pay them out over 
the counter so ffiey are not money to him, 
but only securities, until he can r.». 
them for currency of his own country.

Npt week in No. Ill of this series we 
will explain the method of maklnff this 
exchange.

h

THE CANADIAN BANK 
OF COMMERCE

Capital Paid up $15,000,000
Reserve Fund $15,000^)00

This series, when t»tnpleUd. will bs pub­
lished inpamphlet fortn. If you desire a 
copy, write to our Head Office, Toronto. M7R

in1

_
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