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THE TORONTO WORLD

TRIALS MOSTLY LOWER:

" RAILWAY STOCKS IRREGULAR

New York, Oct. 6.—~Industrials and re-
lated specialties once more: dominated
the trading on the stock exchange to-
day, but the undertone was conflicting |
with a preponderance of losses among

! important issues at the close.

News and general advices dealing with
3 and financial conditions were
ofs piece with the market's uncertain

1 gourse aside from the investment situa-
tion, Whicy gave additional proof of its
- ipherent stability. -

goveral new capital issues were in pro-
cess of completion, and those already
offered were freely absorbed, including
the m,ooo.ogo issue of Swift & Co., which

- qyas largely ove’r-subscrlbed on the at-
traotive ‘terms of the issue.

Existi onditions in the steel indus-
reﬂ:gtcgroater hesitation and un-
?,me according to The Iron Age,
which emphasizes the falling off in buy-
ing orders. In the trade it is estimated
that September unfilled tonnage of the

United Btates Steel Corporation will show
a Qecllne of at least 500,000 tons,

\ Rails are Erratic. .
of the . better class, and also
affiliated equipments, seemed inclined to
advances at times, but were sSympathet-
fcally affecteq by the reactionary trend
of specialties, oils and unclassified stocks.

it was among rails, however, that
novements were most bewildering. Texas
and Pacific was the centre of bear at-
tacks, recording a Het of 12 points
on rumors proposed drastic reorgan-

fzation, while Reading rose to par for
the first time in

fraction under its
five points,
shares.
Call money -duplicated its movements
of the preceding session, rising to eight
per cent. in the afternoon, but closing
at seven per tcht. Foreign exchange was
featured by dcute weakn€ss of Italian
remittances, and an abrupt decline in
the rate-to China.

Bonds, doméstic end foreign, including
Liberty issues, eased slightly on smailer
dealings. Total sales (par value), aggre-
gated $16,7 )

best, and gaining about
Sales emounted to 850,000

! .

SUGAR HAS RECOVERY;
' OTHER STOCKS FIRM

- %uexiay’s activity in domestic stocks
on Toronto Stock Exchange was not
repeated yesterday, but the recession .in
trading did not have any materta! in-
fluence on prices. The Tlder listed is-
siles are not plentiful at prevailing prices

. and dny forced selling is thought to
have been affected. This view has
csused' a be

now bought

nds and paid fer out-

a8 can command

y under present strained conditions

l:?tiongly rable to future prices

when money tightness is_again relaxed

and a normal specalatiﬁ can Dbe re-
sumed.

Any real activity included only Bra- [MOVement in the price

giliun and Barcelona, the former with
over three hundred shares and the lat-
wr tunning over one thousand. The
price changes in both, however, were a
small fraction. :

Atlantic Bugar had 'a quick comeback
of about 8 points, but there was no bid
made- for the shares at the close. CP.R.
was off over a point with the New York
market and Toronto Rails eold two
points lower on the Montreal exchange.

Practically - official information. ®#at
the price of paper was due to fhll did
not disturb the paper stocks to any
great extent, but the trading in these

' ghares has materially lessened of late.
The steels were quiet, but firmer and
. other speculative issues dealt in ‘were
steady. : 3 .

There was an improved demand for
war bonds and the 1931 issue sold up a
full point.

'LAKE SUPERIOR STEEL
"' . BOARD IS ELECTED

Only Routine Business at Annual Meet-
in Carmden, N.J.

Philadelphia, Oct. 6.—The gnnua}
méeting of stockholders of the Lake
Superior Corporation was held today in
Camden, N.J. Only routine business
weés transacted, the total representa
at the meeting being 260,000 shares.

The following directors were’ elected
unanimously: Sidney Mason, W. H.
Cupningham, H. Coppell, W. C. Franz,
Alex. “Taylor, T, Gibson, T. D. Wood,
J. 8. Dale, James Hawson, R. Home
Smith, H, I. Underhill, ¥. McOwen, H.
C. 'Coleman,

At the meeting of the board following
the sharehglders’. meeting, officers were
elected as follows: President, W. H.
Cunningham; vice-presidents, H. Cop-
pell and W. C. Franz; secretary, Alex.

. Taylor; comptroller and treasurer, A. A.
Pinkney, '

The meeting was unanimous.

THE MONEY MARKET.
London, Oct. 6. —Bar silver, 56%d per
ounce. Bar gold, 117s 1d. Money, 4%
ber cent. Discount rates : Short bills,
6 to 8% per cent, Three-month bills, 63
mwceut. Gold premiums at Lisbon,

Paris, Oct. 6.—Prices were heavy on
the bourse today. Three per cent. rentes,
53 francs 52 centimes. Exchange on Lon-
don, 52 francs 43 centimes, Five per
cent. loan, 85 francs 90 centimes. The
United States dollar was quoted at 14
francs 95% centimes.

Glazabrook & Cronyn report - exchange
rates as follows :

Buyers.
NX. fds....

8 15-16
Mont. fds. .. par.
Ster. dam.. 381 382
Cable tr. ...

882 383
b:}ates in New York, demand sterling,
250%,

Sellers. Counter.
91-32

par.

ITALIAN LIRE DOWN.

New York, Oct. ¢.-—Italian lire sank to
the lowest fizure since April 12 in New
York today. Lire cheques on Milan were
3.0393. Offerings of grain and cotton
bills were said by bankers to be respon-
sible for the decline. No developments
in Italy caused the weakness, they said,

C. N. NOTES OVERSUBSCRIBED.
New, York, Oct. 6—Wm. A, Read &
Co., syndicate managers for $25,000,000
2-year 7 per cent. sinking fund gold
bonds of Canadian National Railway sys-
tem, announce books have been closed,

Issue being heavily oversubscribed,

PRICE OF BAR SILVER.

London, Oct. 6.—-?ar silver, 56%d per
Ounce,

New York, Oct. 6.—Bar silver, 88%c per
Ounce,

CHICAGO CASH PRICES.
Chicago, Oct. 6.—Wheat—-No. 2 red,
$3.11%; No. 3 red, $2.11; No. 1 hard, $2.03
to §2.071.
Corn—No. 2 mixed,
Yellow, 9214¢ to 94c.
Qats—No. 2 white, 5i%c to sake; No.
3. white, 52%¢ 10 Bic.
ve—No. 2, $1.6{15 to $1.65.
Barley—77c to 96c.
Timothy seed—$5 (o $6.50.
Clover seed—3$15 to $22.
rk—Nominal.
: Lard-$19 30, "
Ribs, $15 10 $17. s

90%c to, 92c¢; No. 2

DOME EX. WILL SHORTLY
BE DROPPED FROM LIST

Dome - Extension : will probably be
droppéd from the list on the standard
stock exchange within a few days. The
Trust Company is anxious to close the
transfer books so that s ‘may be
taken to have the Dome Extension
changed into Dome stock with as little
delay # possible. The small business
in the shares yesterday was mainly for
the purpose of getting together suf<
ficient to «all for round lots of Dome
and the price paid was about that of the
parity of Dome,

The market in general remained quiet
and somewhat easier. Mcintyre sold
down three points for no reason that
appeared on the surface. The amnual
meeting takes place , today and the
of the shares
was_thought to be governead by that
overﬁ. There was a little general sell-
ing and .this forced the low priced is-
sues down - fractions. Beaver old at
381, ana Trethewey at 24, Teck ughes,
V.N.T. and Keora were also off por-
tidns of a point. ;

The sales were only slightly over
forty thousand and the market was
pretty much of a traders’ affair The

brice of silver was lower at 8§8%¢ an
ounce. ;

GAINS PREDOMINATE
ON MONTREAL MARKET

“ Montreal, Oct. 6.—Qains predominated
on the local stock exchange today. Con-
structive features were the advances in
the Asbestos stocks and some of the
papers and the material recovery in At-
Iantic Sugar, which seld up to 123 and
retained five points of the advance at 120
on dealings of around 800 shares,
Spanish River common, Abitibi, Laur-
entide made fractional advances and
Wayagamack gained a point at 140.
Losing_ stocks were Dominfon Textile,
Canners,” Ames preferred, Ontario Steel
and Merchants Bank, down, respectivély,
from 2 to 33 points, with
among them showing activity. ~
Stronger isspes were Dominion Steel,
Uup a point at 55l%; Shawinigan with a
fractional gain at 10634, and Macdonald

up one at 32. Totgl sales: 5;
bonds, $44,400. “ .

DUN’S STATISTICS OF
NINE MONTHS’ FAILURES

The present decisive movement to
eéconomic readjustment has drawnwagtd-
tention more sharply to the statistics of
failures, which unmistakably reflect the
changed conditions in business.
allowapce for the fact that last year's
amortality abnormally moderate
Somewbhat qualiffes the comparison, yet
commercial reverses ' in the first nine
months of 1920 were 10.9 per cent.”larger
in number and 87.3 per cent. greater in
total of Habilities than those of that
period of 1919, and during recent months
the increase has been especially rapid.
Numbgring 5383 in the United States, and
involving $166,577,471 of indebtedness.
the nine months’ insolvencies contrast
with 4356 failures, for $88,941,608, report-
ed to R. G. Dun & Co. last year, and
with 8069 defaults, for $122,975,024 in the
first nine months of 1918.

NEW YORK CURSB.

}New York, Oct. 6.—The closing on the
curb was fairly’ firm. The buying in
s0me quarters , was good, especially in
United Profit-Sharing and Car Light and
inur.' The oils were fractionally 13gh-
er in Some instances, The mines were
generally quiet. Asphalt moved up a
point and a half to 53. Profit Sharing
registered a new high for the present
movement at $2.00. There is evidently
something “in’ thé wind” In connection
with Profit Sharing and it is believed
Some important -news affecting the stock
s well as Retail Candy and Retail
Stores may be made public shortly.
bacco Products, which sold at $15, to-
day is also reported to be concerned.
Perfection sold at $1. Car Light moved
thru $4, >

Carib Syndicate was strong, selling
above $13. White was a bit easier.

Boston and Montana in the mining
group, after selling at 48, reacted to 45.
United Eastern was firm on the an-
novuncement of the regular quarterly
dlvidend of 15 cents, payable October 28
to stockholders of record October §.

BOARD OF TRADE

Manitoba Wheat (In Store,
No. 1 northern, $2.21%.
No. 2 northern, $2.19%.
No. 3 northern, $2.11%.
No. 4 wheat, $2.04%.

Manitoba Oats (In Store,
No. 2 C.W., 72%e¢.

Mo 3 Cw.. 683¢c.

Extra No. 1 feed, 67%c.
No. 1 feed, 665c:
No. 2 feed, 635c.

Manitoba Bariey (In Store, Ft. William).
No. 3 C.W., $1.08. ,

No. 4 C.W_, $1.02%.
Rejected,

Ft. William).

Fort Wiilliam).

Shipment).
No. 2 yellow, $1.30, nominal.
Ontario Oats (According to Freights

MINNEAPOLIS GRAIN AND FLOUR. i
inneapolis, Oct. 6.—Flour unchanged |
10 2ic lower: in carload lots, family pat- |
nts. quoted at $10.65 to $11 a barrel, in |
Pound cotton sacks. Shipments, S 4

" Bran—$30 (o 235,
Wheat—Cash No. 1 northern, $2.05% to
104 December. §2.03%: March, $2.01%.
T™n—No. 3 yellow ¢

. gtts-xo,
\

to 96c.
3 white, 503%c to d1l%ec.
4X~—~No. 1, $2.81 to $2.83.

GOLD ARRIVES FROM ENGLAND.
New York. Oct. §.-_A shipment of

$10,000,000 in gold arrived here today
Steamer Olympic from Cher-

bourg arnd Southampton. Most of the
;‘ﬂllon was consigned by the Bank of
Ngland to the pederal Reserve

- . The rest was for Loeb and
Company, ;

. Outside).
No. 2 white, 64c to 68c.
Ontaro

According to Freights).
N'o. 2 winter, per car lot, $2.05 to $2.15.
No. 2 spring,. per car lot. $2 to $2.10.
Peas (According to Freights Outside).
No. 2, nominal.
Barley (According to Freights Outside),
Malting, ,81.10 to w1:ds
Buckwheat (According to Freights Out-
I side).
No. 2, nominal,
Rye (According to Freights Outs'de).
o, 3. 1% nominal,
% Manitoba Flour.
Government #fandard, $12.90, Toronto.
Ontario Flour (Prompt Shipment).
Government standard, nominal, in jute
Bags, Montreal; nominal, in jute  bags,
Toronto: $9 bulk seaboard.
Milifeed (Car Lots, Dellvered, Montreal
Freights, Bags Included),
Bran, per ton, $49.50.
Shorts, per ton, $54.50.
Good feed flour, per bag, $3.50.

three years, closing a |

Re_cord of Yesterday's Markets

1

TORONTO STOCK EXCHANGE.
¥ Asked. Bid.
Am. Cyanamid com... 33
do. preferred i
Ames-Holden pref,
Am, Sales Liook com
~ do, preferred
Abitibi Power com
Atlantic Sugar com
Barcelona
Brazilinna T., L.
B C, Fishing
Bell Teiephone
Lurt F. N. common
do. preferred

Canada Cement c¢
do. preferred ......
Can. Fds. & Fgs
Canada 8. S, Lines com. ...
do. preferred
Can. Gen. Electric .......
do. preferred
Canada Loco. com..#.....
P R vioivs $hes's b ciiyin
Canadian Salt

do, preferred ....
Coniagas %
Cons. Smelters ..
~Consumers’ Gas
Crown Reserve
Crow’s Nest
Detroit VUnited
Dome |
Domnion Canners
do. preferred ........
Dominion Iron pref
Dominion Steel Corp
Dominicn Telegraph
Duluth-Superior
Inter. Fetroleum
Lake of Woods

do. preferred .
La Rose .
Meackay common
do, -preferred
Meaple Leaf common
*do. ' prefe

do. preferred ...........
N, Steel Car com
do. preferred 25
Nipissing Minesg .......... 9.75
N. 8. Ste
Ogilvie common
do. preferred
Pacific Burt com
do.  preferred ...
Penmans common
¢o. préferred ...
FPort Hope San, com.
do. preferred ...
Porto Rico Ry, com
do. preferred ....
Prov.
do, preferred
Quebec L., H. & P......
Hiorden common .....a.
Rogers common
do. preferred .........e
Russell M. C. com....
do. preferred ...
Sawyer-Massey ...
do. preferred v
fhredded Wheat com......
Go. preferred .....cc004,
Spanish River com........
do, preferred ........
Standard Chem. com......
do. “ preferred ...,......
Steel of Canada com
do. pref
Tooke Bros. com
d@o. preferred
Toronto Raliway
Trethewey
Tucketis common
do,
Twin City com
Western Canada Flour.... ...
Winnipeg Rallway ....
Banks—
Commerce ..
Dominion .....
Hamflten sispee sense
Imperial ...
Merchanuts
Molsona
Montresl
Nova Scotia

cavne

veens

preferred .

cagven

Toronto .. PO s

Union ...
Loan, Trust, Etc.—

Canada Landed

‘anada Permanent ....... .».

minion Savings ..... oo

Hamilton Provident ...... ...

Huron & Krie ........

Landed Banking .......... ...

London & Canadian-...;..

Nationsl Trost ... ....civ.

TUnion Trust
Bonds—
Canada Breed .
Cafiada 8,8. Lines
Canada Locomotive
Dominion Canners
Electric Develop,
Penmaus

Quebec L., H & P

Ric Janeiro,

Sterling Coal

Sao Paulo

Spanish River

Steel Co, of Canada
War Loan, 1925 ..

‘War Loan, 1931 ..

War Loan, 1937

Victory Loan,- 1922 .......
Victory Loan, 1923 ......
Victory Loan, 1927 .

To- |

Prompt |

Wheat (F.o.b. Shipping Points, |

—+ Dom.

Victory Loan, 1933 .......
Victory Loan, 1837

TORONTO SALES.
Op. High. Low. Cl.*
Atl, Sugar,..115 122 116 122
Ahitibi (ip SRR
Brazilinn .... 38% 383% 38% 35%
Jarcelona ... 4% § 4% 5
Hell Soi, ... a0 ... 0
Can.. Bread.. 23 ... .., ..§
Canners i
do. pref.
Luluth 17% 17 1%
C. P. R ....140% 140% 1403 140%
Gen. Elec. .. 99% 09915 99Y% 993
L. Wocd# pr10l ... : ...o .
L.oco, pr. .... 85
Mackay ..... 69%
do. prefl, ... 64
N S Caxr.... ®
do. pref. i B8 G
Rio J‘? bonds, 72145
| Steel o: Can.. 67%
do. pref. ... 92% ...
| Smelters . 4
Spanish R....11
Steel Corp...
Sales Bk. pr, 78
Tor. Rails .. 48
Twin City .. 40
Banks— i
Commerce ..175 .., s
Hamilion ...177 . i
Montreal! ....187% .. LA
| Merchents ..170 ... ..,
Standard ...209% ... o
War DBonds—
1985 . iivees 92% .,
[ 1931 891
1937 913

Sales.
175

25

0% 69% To%
25

£7,500
57

.
67% 68
56 51
46% 46%

“ee

$7.000
$7,300
$14,400

0% 89% 90%
M1 91 91
MONTREAL STOCKS.
Supplied by Heron & Company.
Open. High. Low. Last. Sales.
Asbestos Bt 971 951 97 5
Atl. Sugar .. 11§ 123
Abitibi LE
Brazilian Lok
Brompton =
| Can. Ee"- El s :‘?
Con. Smelt..: . :_‘
Dom, Iron .. ot
Glass. 63
Bridge 861
Textile 129 129
. 112% 113

oy
ol

116

7%
38
78

981
29
“
[.$3

120
78
38
78
9814

o
29

57
65
861y 861%
128 - 128
11235 113
2 3 B
80% 801% 380y 80
64 81 631% 63%
28 28
113 113
W, 117 117
ol 8
108 1063
43 “h

46
140 140 140

| Dom.
Dom.
Laurentide
MacDonald
Mont. Pow..
Nat. Brew. .
Quebec ...--
Span. River.

do. pfd. ...
St. of Can. .
Shawinigan .
Tor. Rails
Wayagam’'ck

28
113
119

67
106

48
140

28
113

T Rockwood Ol

* Salt Creek Producers ..1..

i
1
STANDARD STOCK EXCHANGE, !
Holg- Bid. |
Apex lig
Boston Creek 15
Deme Extension .....cive.
Dome Lake
Dome Mines
Gold Reef ..
Hollinger Con.
Keora ik
Kirkiaod Lak
Lake sShore
McIntyre ......
Moncta ’
Newray cvevsenuledd,
Poreupine V. & N, T..... 3\,
Porcupine Crown ....
Porcupine Imperial
Porcupine Tisdale ...
Preston
Schumacher Gold M.
‘Thompson-Krist .....
West Dome Consol
Wasenlls .0 0.
West Tree
Silver—
Adanac ...
Bailey

Chambers-Ferland ........ 17T
Conlagas L U IERRE 2.50
Ctown Reserv: avbsii I

‘| Great Northern

Hargraves -
Lorrain Con. Mines......
La Rose fassnshosss oil
McKin.-Dar.-Savage
Mining Corp.
Niplesing ...... .
Ophir i
Peterson Lake .....
Provincial
Silver Leaf
Timiskaming, ...
Trethewey ....
ite Reserve

York, Ont. ......ce0000.000

Miscelianeous—
Vacuum Gas

PR

csbebrsbevan .

sesssvwrdies

Petrol (old)
Ajax
Fureka i
Petrol (N6W) «v.cocsciv0sen

Sededishaneils

Total sales, 43,069.
Silver, 89%e.

‘ STANDARD SALES,
Gold— Op. High. Low. CI,
Dome Ext, .. 39% 40 39% 40
Gold Reef ..,
Holly Con..b5.68% ... ...
ton ..... 11 11% 11
ROOTH .« ovesr, 3
lake Shore..109
MciIntyre .,..205
Moneta ..... 12
Néwray M.... 7
P, Crown ... 24
Preston ...,

“on

113

108
200

20

“ee . s

e see

West Tree .. § ...
Silver—

Adanac

Bailey

Reaver .

Crown R.

Gifford

Lorrain ..

Lx Now ....00 ..

Mining Corp.164* ...

Nipissing ..9.28* ...

Provineial .. 47% ...

Trethewey .. 25 ...
Oil and Gas—

Vacuum Gas. 25

*0dd lot.
Total sales, 42,969.

UNLISTED STOCKS.

.

Brompton common ........
Black Lake com

¢o. preferred ...,...

do. ‘ncome bonds..
Canadian Oil Cos. eom
Carriage Fact, com

do, preferred
Canada Machinery com...,

do. preferred

do. preferred
Dominicn Glass
Dem. Po %
de. préferred .
Elk Basin Petroleum .....
King Edward Hotel.......
Macdonald Co., A. ........ ...
do. preferred ........... Ti%
Mattagami Pulp com..... 60
North Am. P, & P........ 6%
North Star Oil com.....s..4.80
do. preferred ..........3.70
Prod, & Refin. com 8
do. preferred ...... W
Stee! & Rad. eom.........
do. preferred ..... ol
do. bonds WL s ne s
Volcanic Gas & Oil

..... sreve

61

3

[ AR
TORONTO SALES, UNLISTED.
—Morning.~-
Brompton—10 at 79%, 10 at 79, 20 at
78, 10 at 79y, 10 at 79%.
McIntyre—500 at 203, 1000 at 202.
Hollinger—100 at 5.78, .
Wesiern Canada Pulp—25 at 42, 10 at
42%, 25 at 42.
North Star—500 at 4.20,
Wayegamack—10 at 139.
Dom. Foundry—10 at 63.
Kerr Lake—100 at 3.50. :
~—Afternoon,—
Brompton—10 at 78%, 10 at 78.
Macdonald—25 at 32, 25 at 32.
Hollinger—10 at 5.80.
Western Canada Pulp—35 at 44.
‘Dominion Power—10 ‘at 48. e
Mattagami—26 at 59.

NEW YORK CURSB.
Supplied by Haaaliton B. Wills & Co.,
Ltd., %9 Bay street, Toronto: '

Allied Oil

Anglo- American

Hoone D) . .-\ ....... tesess
Boston & Montdna
Canada Copper ....c.c....
Dominion Ofl .....c.ecveus
Divide Iixtension .........
Elk Bagin Cons ... .
Eureka Croesus .

Federal Qil

Glenrock OQil

Gold Zone

Hecla Mining ......... P
Heyden Chemical

«Inter. Petroleum
Merritt Oil

Marland Rfg.
Midwest Refining
North American Pulp
Omar

Philip Morris
Perfection Tire
Producers & Refiners ....
Ryan Oil

Submarine Boat ....
Silver King

Simms Pete.

Skelly Ofl

Sweets of America
Ton. Divide

Ton. Extension

1. 8. Steamships
United Profit sgaring
White Oil Corp.

NEW YORK COTTON.
A. L. Hudson & Co., 802-7 Standard
Bank Building, report Néw York Cotton
Exchange fluctuations as follows:

Prev.

High. Low. Clese. Close.
21.91 20.85 21.83 21.1¢
21.52 20.63 21.47. 20.9%0
21.30 20.50 21.20 53.70
.18

Open.
20.95
. 20.70
20.55
20.10
s B.9
o R R

Jan.
Mar.
May ...
July ...
Oct.

| Am. B, Sugar 717% M%
JAm. B. -Mag TT% 7%

| South. Ry,

| Studebaker..

WHEAT SPURTS ON
TALK OF EMBARGO

Advance of Ten Cents Bushel
in Excited Trading in |
Chicago.

Chicago, Oct. 6,—Vivlent upturns in the
price of, wheal Loday accompanied discus-
sion regarding poasibility .of an citbargo
on imports from Canafla. The market
tloded strong, $%c to 10%c¢ net higher,
with_ Decemue
March $1.97% to $1.9i%. Corn
2%¢ to 3%c, and oats 1l4c to’ 13ec. In
provisions, the outcome varied from 40
cents decline to 45 cents advance.

. Buying on a huge scale made the wheat
market. jump as soon as trading began.
Most of the purchasing was ascribed to-
shorts, a big New York cotton trader in
particular. Notable seactions took place
at every lull in the bidding, but the set-

ks as a rule were brief, and the finish

tho an embargo against Canadian ship-
ments could only:be imposed by the
president or by congressional action. At
present, owing to the Underwood tariff
law of 1913, no duty is collected on Can-
adian-grown wheat brought into the U.
8. Some at least of the sellihg on to-.
day’'s advance was from Winnipeg houses
that were placing “hedzes” on Canadian
wheat. -

Corn and oats symnathized with wheat
strepeth. Rurel offerings were small.
and farmers' organizations were reported
as having advised that all grains be held

CK.
ba"E‘)‘:m-n't demand for 1ard tended to make
provisions average higher. 5

CHICAGO MARKETS.
A. L. Hudson & Co.. Standard Bank
Building, report the following prices on
the Chicago Board of Trade:

High. Low. Close.

200 191% 199%
- 197%  189% 1973

169% . 166  156%
156284 147 152

91 90%
93 9314
87% 871
80% 60
56%

55%
21.60 21.60
21.60

21.80
19.25 19.17

Prev.
Close.

189%
188%
155%
146%

Open.
Wheat—
Deec. ... 192
Mar, ... 192

R
157%
149

88%
923,
851

5915
‘56

21.50
21.50

19.25
16.70

14.87 15.25
14.86 15.26

LONDON OILS, *

ndon, Oct, 6, —Calcutta linseed, £38.

Liln‘:eod oil, 78s. "~ Sperm oil, £80 Pe-

troleum:, American refined, 25 4%4; epir-

its, 28 bl%d. Turpentine spirits, 137s.

Rosin, American strained, 48s; type G,
4%s, Tallow, Australian, 8ls.

wen

NEW YORK STOCKS.

A. 1. Hudson & Co. report fluctua-

tions on the New” York Stock Exchange
yvesterday, with total sales, as fqllows:

Open. High. Low. ClL

Allis-Chal. . 3: 34% 34 34Y%
Am. A Chem 84% g

T N
Am. Can. ... 32% 33% 32% 32%
Am Car Fdy.133% 133% 133% 133%
Am. Cot. Oil 23 23% 23 23%
Am Hide pf 60% 607% 60% 607%
Am. B Rus. 16% . e Ll
Am. Int Corp 74% 176% 1738% 173%
Am. loco. . 95% 95% 95 95
Am. Smelt.. 62% 63% Gg gg%
. Stl. Fdy 36% 36% 3 6
2‘1'2, Sugar .1043 106 1043 106%
Am. S. Tob. 89 8984 89 89
Lin A BT MR - e
A!x:‘l. Tobac. .140% 141 139 139
Am. Wool .. 713% 73% 73 73
PYORR . RO T
Anaconda, |. 53% 53% b62% 52%
Atchison .). 83% 88l% 87% 83%
Baldwin Loc 1115 11155 110% 1103
Balt. & Ohlo. 473 43% 46% 47%
Beth. Stl. B. 7134 71% 69% 703
B.R.T. .. 138 % /12%-,12%
. Pack . @8% ..7 .. 4.
g:!l\. P:c, ...128% 1283 127 27T%
Cen.  Leather. 44 44 41,
67%

3,000
100
200
200

1,800
300

1,100
200

1,6004

hand. Motor 78% 78% -
ghes. & Ohio 87% 87
C.M. & S.P. 3% 413
do. pref. .."63% 625
C., Rl & P 3% 38%
Chile Cop. .. 14% 14%
Con. Gas ... 59% $9%
Col. Gram . 21% 203
Corn Pf. . 84% 835
Cruc. Steel .132 139 ]
Cub. C Sugar 35% 35%
Erie 19 185¢
20% 28%
1% 70%
142 141 141
'19  18% 18%
50% 503 50%
883 861 88%
33% 33% 33%
945 94% 94%
351" 341 34%
19 18% 18%
6% T76%
%% 26%
5615 56%
13% 13%
24Y 24
32% 52%
63 63

21%
843,
132
361
194

Gen. Cigars .
Gen, Elec. ..142
Gen. Motors. 18%
Goodrich 50%
Gt. Nor. pf... 87%
Gt. N. O. ctfs 33%
Freeport Tex 22% .
I Cent, ... 94%
Inter. Harv .115% .
Inv. O . 3
Int. Nicke: ..
Int. Paper .. 77
K. City Sou 27
Kelly 8. T... 56%
Keystone T. 14%
Kenn. Cop .. 24%
Iehigh Val. . 53
Lackawanna. 63%
Lee Rubber . 21
Loews 211
Max. Motors: 4% .
Mer. Marine. 21%
do. pref. .. 76
Mex, Petrol 189
Miami Cop .. 19%
Midvale Stl. . 38%
Miss. Pac. .. 30%
Norf, & W. 101%
N.Y. Air Br. 96%

14,100
500
8,500
1,400
200
300

1,600
1,300
4,600
1,100
R00
1,800
1,800
300
200
400
600
700
400
12,600
200
2,30u
22,600 |
3,000
300

7
o7
27

1563
113%
248,
53%
631%
21% 21 2i
2% %1 M

%N 76 .76

189% 1867% 156%
19% 193% 19%
331, 38Y 381,
30% 278% 28%
103% 101% 103%%
96% 961

$1.99% to $1.99%, and|
gained

was pear the topmost point reached, al- |.

Sales. |

N. Y, Cent. 18%
NY.,. N.H. . 3%
Nor. Pac. .. 839%
Pure Oil J
Pan.-Am. Pet 91
Penna.- R. R.
Pierce-Ar

Pierce Oil

Press 8, Car
Pitts. Coal

R. S. Springs 96 ...
Ray Comns.. . 14%
Reading 2o, 9
Repub. $StI, .
Royal Dutgh
Sinclair Oil
Sloss-S. Stl.
South. Pac /..

79 %
36% 35

91% 88%
91% 80%
1314
361,
143
%%
67%
11%
9434
76

83%
32%

99
318
70%
57%

51

68

691, 63
128 126% 1271% S
74% 73 7455 L1001
847 83 831 100 |
399
P 100
14,100 |
800 |
700 |
,200 |
!

3_10”
9,400 |
9,700 |

8,000
3,300 |
800 |
1,000 |
300 |
L7090 |
100 |
100 |
68,506 |
3,700 |
847% 3,200 |
3254 4,100 |
200
19,200 |
13,900 |
[ 60{"

99%
324%
70%
5T%
513§ 27,100
683 58,100
68% 3,200

Stromberg

Texas Co. ..
Texas Pac. ..
Tobac. Prod..
Union Bag :.
Union Pac. ..126%
Un, 8. Stores 73%
U.8. Alcohol 84
U'.8. Food....107%
Unit. Fruit...203
U.8.° Rul bsr. 78%
U.8. Sfeel . 88%

do. pref. ..107% .
Utah Cop. .. 61%:
Vir. C. Chem 59% 59% 60
Wabash A. . 33% - BT
Westinghouse 47 ... .., ...
Willys-Over.. 11%"11% 11 113
Wilson & Co. 52 ...

7% 79%
37% 88

79%
8814
63
60
34

B1% 61
0.900 |

400 |
7500 |
400

20.45 19.90 20.40
33.60 23.30 23.68 23.65
22.4¢ 21.86

2255 21.27

Total sales for day, 78.2.,.400 .s'l.xams.

{ that

l changed.

'EXCHANGE RATE

[L—What Controls It?

"I‘HJ,S series, published each week, is in-
tended to remove
as to the cause of fluctuation in the ex-
changevalueofour dollar in othercountries.
When the demandforinycommdiw
is greater than the supply, the price of that
article is sure to rise. 3
A foreign dollar is '
Camda.that»isaomathing' to be bought
sold and not current 'y, and similarly -
theCanadhndolhthueommodityin“a
foreimth‘ country and not cusrent money
ere. .

Their value

(Ar rather th'eir ppice in the
local current money) is therefore governed
by the law of supply and de 1
The reason foreign dollars are commod.
itles is that they are not “legal tender”
omaidetheirown_ country.
You would not like a debt to you to be
ﬁd in German marks or French francs
use of the difficulty you might have in

own currency.
At border points in the United Scates, our
immediate neighbor, where exchanging the
two currenciesisa S gen
money is now y accepted, but e

where in that country it is taken reluc. .

e s all Gov
ern.

To protect their
ments provide that tors may refuse

amounts due them unless

., The banker who receives “forei doﬂ
lar-”annotthm‘on'mthmw
the counter so

+Next week in No. III of this series we
will éxplain the method of making. dhy
exchange.

. THE CANADIAN BANK
OF COMMERCE

Capital Paid up $15;000,000
Reserve Fund $15,000,000
This series, when dinplete’, will be pub-
lished in pamphlet form. If you desive a
copy, write to our Head (ﬁz Toronto.

ng & SAO PAULQ BONDS

. . RO 2 ¥ 1
COCKSHUTT PLOW PREF. "
STEEL CO. OF CANADA

The above four securities are andlyzed in the
October number of our Monthly Bulletin—‘Inve._t-
ment Opportunities.’” "

'No obligation will be imourred by asking for a copy.

Stobie, Forlong & Company
10-12 lh(d;nm: rét'::r::wli::o:k Etcnm'?;:ronto
+ HAMILTON. - BRANTFORD,

“SAFETY WEEK”’
10th to 16th October, 1920
BE CAREFUL PREVENT ACCIDENTS

Minimum of risk is being careful when in-
vesting funds. Making successful investments
prevents financial accidents. o5

The above slogan of The Ontario Safety
League is good, and, in our opinion, has a direct
bearing on the range of prevailing prices in the
gold and silver’ mining securities wherein, being
careful, one can obtain a very high investment
return, thus keeping clear of all financial accidents,

Losses due to fire and accidents are serious,
but even these can be overcome providing your~
CONSULT WITH US AT ONCE!

LM ITED &
Stocks and Bonds
WILLS BLDG., 90 BAY ST

 TORONTO

market investments show satisfactory profits.
/tembers Standard Stock Ex.of Toronto

8.200 ;8

EGG MARKET I8 UMCHANGED. ,
Ottawa, Oect. 6,—(Dom nion Live Stock |

Branch).—The market is, practically un- Members Standsrd Steck Exchaage.
¢hanged. There js an accumulation of | Unlisted snd listed Stocks bought and sold
seconds and cracks at export centrés |4 Confederation Life Bldg., Teronto
is difficult to move, except at | Phone Main 1806,

Sterling exchange -is. down to'! - -

8, and at -this figure new export |
husiness is uniikely. T ronty fi‘m a»+¢|
unchanged. Montreal steady for spe- |
cials at 75. extras 68. It is reported the
lazt 1.000 cases reported sold export did
not realize 68 f.0.b. seaboard.

Chicago firm, current firsts 58, storage
60, refrigerators §0%. New York un-

LOUIS J. WEST & CO.

1088,

SUGAR OFF TO 11 1-2¢.

New York, Oct. 6.—~Further impetus %o
the downward movement of sugar prices
was given today when the ¥Federal Re-
fining Company lowered its list price
another half cent a pound to 113§ cents
for granulated sugar, s low record

for year.
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