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Fruit Ma 

TORON'

in connection with the per
sistent demard for silver end

STANDARD STOCK EXCHANGE.TORONTO STOCKS.its advancing price. It might 
be remarked that the total «li
ver coinage in use in the 
world in 1800 was $3.679,000,- 
000, white in 1917 the amount 
was only $3,600,000,000, a loss 
of over $1.000.000.000. The re
storation of this loss and the 
continually Increasing de
mand la doubtless now re
sponsible for the current com
paratively high price for the 
white metal, which was quot
ed yesterday at 00%c per 
ounce. Talk of any govern
ment price-fixing for silver is

Another Drive at Industrials 
at New York Finds Cana

dian Specialties Weak.

,-Agiver Crossed the Ninety 
Cent Mark in New

Bid. Bid.
22earAm. 17 >/<

Ame#-Holden com. 
do. preferred »»»*«»»»»#•«

Sr.:::::1.
Bell Telephone ..
F. N. Burt com................... 76

do. 1 IMs ÈTT 6 S.... 16 
ft* >

avvme Mmeee ■■
Dome Consolidated .......

• i S • • » • • isessee
Foley
Gold Reef........
Bollinger Con. ....

M%
16%York. 9>fk /•'39 $1 ft 6n> i 2%73 . 65^pEe ef the weakness in the out- 

mettets the mining market re- 
1 Its firm tone of the preceding 
gad with one exception resisted 

ggfuUy the pressure which ie 
, leought to beer. . Local brokers 
I( the opinion that the mining 
t have performed In a most ored- 
I manner In view of the down- 
-trend In the big markets.
I fact that these, Issues have so 
h resisted the bearish tactics of 
rge portion of the professional 
m is taken as an indication that 
her the market traders miy be 
( the general public holders of 
[are satisfied to await the even- 
■Wrovement in the conditions 
F will permit of a profitable in- 
| |n. production in the mining 
I of the north.
ISee the outside weakness already 
Ed to, the fact that it was the 
ff the month and also the 1 ra
ng holiday wife bearish factors, 
mt these there was on the other 
the advance in the price of silver 
new high record at 90 3-4, a full 
tibove the former high.
I most notable price change In 
r the Cobalt or Porcupine Hsts 
the deliberate marking down of 
no two points from IS to 16. 
attack was for the purpose of 
lag up weak marginal accounts 
Hotly. Otherwise the silver stocks 
Ined quite steady, with Nlplasing 
L40 and Kerr Lake was higher at 

McKinley was fairly active 
I and showed a half point gain 
the opening at 6$. Beaver was 

tonally higher at 36, while Timis- 
Bg went back to $2 1-4 from the 
lag at $2 1-2. Coniagas was lower 
the last previous sale at $1. Har
is held steady at 13 1-2. There 
____speculation on the street re
tog-the Peterson Lake quarterly 
meet on the ground that It show- 
mt office expenses had amounted 
Most $2000, while only about $4000 
Men expended in mine exploration, 
prise changes were unimportant 
L gilver stocks.
Ming In the gold stocks fell off 
Umne to a marked degree, which 

—the present conditions only goeq 
io M»w that the supplies of stock for 
Hrie We about dried jip. HolUnger 
vas Om at $4.60, as was McIntyre at 
57 to 16$. Newray was unchanged 
it $2. Vipond displayed some activity 
it $2 and West Dome Consolidated 

out again at 17. Schumacher 
letd at 16, close to Its recent high.

PROGRESSAT 
PORCUPINE IMPERIAL

•• Discounting the future is the chief 
I.M business of the stock market, and the 

gradual liquidation which has been 
ié% proceeding on Wall street for at least 
47 .two months. Yesterday's break was 
7 accounted for by the slow, weakened,

82 technical position of holdings. What 
Is happening on Wall street is oorro-

• •• spondlngly being produced on the 
« Canadian exchanges. / Quotations of

many industrials were put up to "war 
'gii prices end dividends declared accord- 
1% Ingly. These were accepted by tamo- 

31 cents as tho they were good In per-
4 petulty. But the day of accounting Is

approaching, and the stock market 
regardless of holders Is duly record- 

i' tog its opinion of what the future holds 
out, The remarkably small amount of 

1 I liquidation to specialties on the To
ronto exchange is the only surprise 
to the situation, and It Is surmised 

14 I that holders have not ÿet become dis
trustful of conditions, or that the serv

ît eral pools were not successful to dis-
• • tribu ting much stock. Dominion Steel numerous shares of Importance, and 
4 experienced further pressure from

■gv, sales yesterday and was carried down 
It™ to 62%. Anticipation of a larger di- 
36 vldend had apparently brought In 
22 quite a speculative following, and this 

6.50 Lis now being sold out. The market 
•: I y as Small otherwise, but prices all 
I! round were easier. Steel of Canada 

8.20 . found a market for 26 shares at 57%,
3 and then the bid was dropped to 67%.

10% Steamships also felt the brunt of a 
4% few ollerings and was lowered to 42.
2 I The immediate future of the prices

on New

88

w
nada Cement com 

do. preferred ......
Can. St Lines com..

lb... 26 15 ..4.76"io27 85 48•f .•$1% 1.C. 31

FURTHER DECLINES 
HIT STOCK MARKET

6 McKinley
DARRAGH

70 69 17Kssra ........Ca «o%61%a 22 9092 1.67, Per dos.......
per dos,.... 

ons, per dos.
>er lb.............
lb................. .
twins, lb....

47
8

8*
16%

I!42% 9.. 79do. srsSbK-not thought possible or teas- Newray Mines ................ 8*
8 SsSffV;/
88 Porc. V. A N. T. ................. 83

:::: 1%

105Can.tble except at a figure much 
above that now quoted.

30 .. «2Can. Loco. com......
do. preferred I....

C. P* ft.
Caneton SsR..............
City Dairy >om.............

do. preferred .............
Confederation Life ....
Cons. Smelter* .............
Consumers' Ges .......

..24 90
... 162

128 Pore. Crown ...
Pore. Gold .......
Pore. Imperial .
Pore. Tisdale ..
Pore. Vipond ...
Preston .............
Schumacher Gold M...........
Teck-Hughes .............
TommyBurn# pref- ..........
West Dome Con.

Silver—

lb 133 Setbacks of ,Two to Thirteen 
Points Occur at New 

York.

ib.
per lb.... 
per dos..,
Meats, V

30 .3 A special letter on this dividend 
payer will be sent upon request.

60RISE IN SILVER 
QUITE LEGITIMATE

200 ..' 175 . 
.. *7% *6% »,

rters, cwL.$19 00 to
idea, cwt... 16 60 
rters, cwt.. 12 00 
, cwt.

KEMERER, MAÎTRES & CO.150152
53Crow's Nest .......

Detroit United ...
Dome -...................
Dorn. Cannera ...

do. preferred .. 
Dorn. Steel Corp, 
Duluth Superior .

106%;:ioiTr. • 22
. 18 60 
. 10 00 
. 0 24

9.76 Members J Standard Stock Exchange
1 Philadelphia Stock Exchange

Bay Straat - - TORONTO
Also Klew York, Philadelphia, Hamilton. 

Private Wire» Connect All Ofllcea

cwt New lork, Aug. SO.—Stocks fell with 
extreme violence in the counee of to
day’s short session, professional traders 
taking advantage of the half holiday in 
honor of the city troops, to renew, their 
selling eperations with increased rigor. 
The setback ranged from 2 to 6 points in

. lb. 76 • Ü%
40 Bailey ..................
47 Beaver .................
«4 Chambers- Ferla nd
« §53*^'.:
36 Foster 

Gifford
„ Gould Con.
8 hu. O"»1 Northern . 

»*% Hargrave# ..... 
Hudson Bay ....

108ti0 22 ../ ss%
Result of Law of Supply and 

Demand, Say Mihing 
Authorities.

T.V.Ï.: ÎÎ 8 8 : m 36%La Rose ........ 1.269 50 82Mackay common .........
do. preferred ...........

Maple Leaf com...........
do. preferred

STBSSTSE.:- 
-SLgE~
N. B. Steel com....
Fac. Burt com.........

do. preferred ....
Petroleum ...............Prov. Paper^pref.^.

850 iba, cwt. 22 00 .. «6 t 64 .. 102 V 100 *4.21 60 23Wt.
94cwt............. 19 00

s Being Paid to P 
Price#—

20 .14% %IHAMILTON B, WILLS:::: i 4% much aa 7 to 13 point» to the more specu
lative class, notably Industrial Alcohol 
and Texas Company.

The financial district heard that the 
war boards at Washington had fixed 
upon very drastic cute hi prices of 
products as steels, coppers and oils. Sails 
were the first to break. Equipment» 
lowed on the sharp decline to Bethle-

'27% %lb '•*» ?? to $.. .. 0 17 .. 0 10
Can the British Government control 

the price of silver? Persistently ad
vancing to new high levels, the grow
ing cost of the matai has aroused In
terest In this question among market 
authorities. The consemug of opinion 
resulting from the consideration of 
this problem is that no attempt will be 
made in that direction by the London 
authorities because of the realization 
of the futility of endeavoring to regu
late a market so International In its 
aspect.

There has been nothing “skyrockety” 
about silver's rise In the three years of 
the world war, according to metal ex
perts. They describe it as a steady 
and merited increase, resulting from 

growing appreciation of the value 
of the precious commodity as a basis of 
credit. Countries like InUa and China 
had not permitted It to lapse from 
favor as a medium of circulation, and 
with the virtual disapipearancc of gold 
in Europe as a result of war conditions 
the demand tor silver tor coinage pur
poses became enormous.

Not only is this demand expected to 
continue with the approach of peace, 
but it may even be greatly augmented, 
silver authorities believe. The central 
empires again will be to the market at 
that time, and not only these nations 
but the allies as well will be under the 
necessity of furnishing a more sub
stantial metallic basis for the big is
sues of paper money which have been 
made since the conflict started. For 
this purpose the silver will have to 
suffice in the alAence of gold.

Holding this view, those to touch 
with the market find it hard to see to 
what way the British Government 
might exercise control over silver 
fluctuatloha Suspension of the busi
ness of the London brokers could not 
check the world-wide detnand for the 
metal. By placing an embargo on Im
portations of the metal Into India the 
British authorities succeeded only 
momentarily to arresting the upward 
trend of the price.

The failure of this step Is a fair 
criterion of what would happen should 
London attempt arbitrarily to fix sil
ver quotations, officials of prominent 
bullion houses in New York believe. 
Despite the British prohibition, the 
movement of silver to the far east con
tinues in such heavy volume ae to 
lead to the view that some method has 
been found of getting the metal Into 
India thru Chinese channels. How
ever that may be, the large require
ments for silver on the continent, to 
China and to the British Empire itself 
are taken to preclude the probability 
that London will con rider it a wise 
policy to attempt price-fixing in the 
silver market, particularly in view of 
the preponderant positions occupied by 
the United States relative to produc
tion.—Financial America.

lb. . «% 
. 12% Member Standard Stock Exchange, 

Specialist In

^uP1nd. STOCKS
Private Wire to New York Curb.

lb....
or.ti ui.ùer.. 0 18 
4 lbs........... . o 20

38400 14 2381 '.'.6.80Ü8.00 12.76 Kerr Lake ...........
Lorrato .................
McKinley-Darragb

• SÛT-..::::::::
“ eareie,?:

ÎM Rochester Mines
IS Shamrock .............* Silver Leaf .........

■<U Seneca Superior . 
57 ix Tlmiekaming .... 
gj£ Trethewey ..
75 Wettiaufer .
78% Y<>rk- Chn. •Miscellaneous— 
85 Vacuum Gas ..... 
46% Silver, 90%c

81 9 fol-iitv . 49:rmi, lb. 
c. lb.... »oCn com..........to $0 . 117 • 63%20 hem Steel, new stock to 106%, repre

senting an extreme reversal o< 3% points.
United Slates Steel was next offered to 
lots of 1000 to over N00 shares, down 
to 116%. a gross decline ot 8%. with vir
tually no recovery.

Sales amounted to 400,000
ijvsssîrtrt.'Sr»«*. p. cannon a co.
vanctag. to 4 per cent, before the end r ^ v **' '
of the session. The bond 
heavy. Liberty 1%'a moved to tho nar
row range of 99.9* to 99.96. Total sales 
of bond», par value, aggregated $*.#0,090.

8.1016 Rogers common .. Phone M. 8172
1504 ROYAL BANK BUILDING ffl

ne%end under.. 0 26
I lbs......... 0 32
dozen

. 11
4‘ii Sawyer-Mas sey8 60 80SlMMat corn. ... 125

Spanish River com............. 15
do. preferred ....

Stand. Ctaem. pref.
Steel of Can. com.

do. preferred ........
Toronto Paper ........
Toronto Railway ..
Tucketts com. ........
Twin City com. ...
Winnipeg By. ...~
Commerce................
Dominion ................
Hamilton.................

.... 17krmere’ Market. ’ J
i-NomlnaL 
t—Nominal, 
ting, nominal.
^-Nominal.
ling to sample, nominal, 
f>y. new. $13 to $16 per t 
|over. new, $10 to $12 j

1U , of specialties depends entirely 
j1* I York, and any further dip there will 

send locals to a lower level.
tender)-52 .3. 66 32qp($

STOCK BROKERS 
Members Standard Stock Exchange 

M King Street W., Toronto 
Adelaide 3342-3343

H was91
80 SCHUMACHER PLANT

IN FINE CONDITION

New Mill Addition to Be Com
pleted in Short Time.

$. 75
1921%

.... 1».
A50 CASH WHEAT MOVES

to man levels
LUIS j. vert t co.ES AND WOOL. 188% STANDARD SALES.184the 207. 208yered, Toronto : 

hCity butcher hidea gree 
tskins, green flaL 27c; ve 
[abides, city take-off, $6 
skins, shearing» and pell 
pep, $2.60 to $3.60.
[arkete—Beef hides, fit 

21c; deacons or bob ca 
each; horeehldee, count 

!, $6 to $7; No. 3, $6 to ( 
hns. $2 to $2.60. Horeeha 
r $20.

rendered, solide, in 1 
; country solid, to bay 
c: cakes. No. 1, 16c to 
ihed- fleece wool, as 
9c; coarse, 6Sc. Was

coarse, 66c.

188 Members Standard Stock Exchange
. MINING SECURITIES

CONFEDERATION LIFE BLDG. 
TORONTO

Op. High. Lew. CL

: :::

Sales. ti192 Gold-
Apex .........
Dome Ext . 
Dome Lake.. 17 
Dome Con... 7 
Eldorado

SES
w

. ... -f 208

2,000] In the circular 
4.600 Schumacher shareholders it Is stated 

] that for some time prior to the doe-

out to the
210Nova Beotia

Mara
Union Trust, Etc^—

:::::: 'n

tog down of the mine the manage- 
5151 meat had foreseen such a possibility 

1,6001 on account of the labor conditions. By 
1.800 utilizing the opportunity thus provid- 
1.100 ed for installing new machinery and 
it ne ItoT general overhauling' of the mill 

10100 PlAnt two birds were killed with the 
j’ooo one stone, so to speak, and now that 
2*900 the mill has been started again every- 
2,0001 thing la in the best of shape. The re

port says further:
“The Work on the new mill addi

tion Is proceeding very satisfactorily 
501 and should be completed in a few 

1,000 weeks. Now that the first unit of the 
1.200 mill has been so completely overhaul-
, ed and new tank capacity added It tir 4,600 
7,000

138 Provisions Show Considerable 
Gains at Chicago—Com 

Advances.

500--- -------- --- 2%
HolL Coo. - ..4.60
Keora ......... 17 ... -
Kirkland L. . 47% ... 47
McIntyre . .1.68 
Newray ..
V. N. T. .
V. Vipond
Preston ........ 4% .. ....
Schumacher... 66% .. 66
West Dome C. 17 ..

Silver—
Adanac ..
Cham.-Fer.
Coniagas .
Cr. Reserve .. 24% •.
Gifford ........
Gt. Northern 
Hargraves

s&e&f.......w ” *

STÎ2.:;:
»

iïSSSZ :::::

4.60

BEO. 0. MERSON & CO.Canada Landed ..... i67%Can. Permanent 
Colonial Invest. 
Hamilton Prov. . 
Huron Sc Brie ^

Æ
' ... 1:64 .

82
. 12 23 32
32 ............. .

137
2ÎÔ Chartered Accountants

807 LUM8DEN BUILDING
208
196do. 20 p c.» paia.. 143

I/Landed
Lea. Sc '___
National Trust ,. 
Tor. Gen. Trusts. 
Toronto Mortgage

Chicago. Aug. 30.—oorn prices moved 
sharply upward toward the close of the 
session finishing near the top. The close 
was strong, %c to le higher, with De
cember at $1.09% and May $1.04% to 
$1.06%. Oats finished stfong %c to l%c 
higher. September leading. Provisions 
showed gains of from 6c to 19c and cash 
wheat prices .advanced Sc to 10c.

Shorts covering their lines contributed 
strength to oat# figures thru out the dear. 
Country offerings were light and there 
were notable tales to the eeaboard. ag
gregating 760.000 bushels, in addition to 
domestic sales at 160,000 bughele.

A fair demand developed for cash 
wheat and prices advanced on light re
ceipts. Traders awaiting announcement 
of the government wheat prices were In
clined to believe that the figure would 
be higher than was looked tor eeraral 
days ago when $2.10 was regarded by 
some as a possible outride price.

PRIMARIES.

127%
210

iii
TODD, GALT, 
SUDDENLY TJ

18 18% 16 .. 4.600
1,000
1,000

!—Bonds 3592Canada Bread •....................... .
Mexican L. Sc P.................. 40
Penmans .........
Rio Janeiro........
Ü^êrof'ütn........................
War Loan. 1926 ...............
War Loan, 1981...............
War Loan, 1937..............

• X
Ü4.00 " il ”30

86%
80see...... •••lent In Railway Affi 

stern Ontario for 
tany Years.

-4 • • » f • #
6Vt .x............................... i

— 13% .. 18% U%v
'. • 2$ . .. «

SO
94%

Manitoba Wheat (in «tore. Fort William). 
No. t no-thern. *2.40, nominal.
No. 2 Northern, 1.37, nominal.
No, 3 Northern. $2.33, nominal.
No. 4 wheat, $2.22, nominal.

Manitoba Oats (in Store, Fort William). 
No. 2 C.W., 64c.

America:, Cam (Track, Toronto).
No. $, nominal.:1' . ,

Ontario Oats (According to Freights Out,
No. * white, no official quotations. 

Ontario Wheat (According to Freights 
Outride).

Ne, 2, new crop, 12.16 fe 52.26.
Peas (According to Freights Outside). ' 
No. 2, n chaînai. I

Barley (According to Freights Outside), 
Matting, new crop, $LZ3 to I1J1 
Rye (According to Freighu Outside). 
No. 2, nom’naL

Manitoba Fleur (Toronto).
First patents, in lute bags. $12.90. 
Second patents, hr. lute bags, $12.4». 
Strong bixer»', in jute bag*. $12. 
Ontario Fleur (Prompt Shipment). 

Winter, according to sample, $10.20. 
begs, track, Toronto.

New, $10.20.
Mlltfeed (Car Lets, Delivered, Montreal

8 expected that 150 tone per day Win
«■BStoe main shaft of the Premier U 

if down to the 200-foot level at 
Bch point a crosscut was driven 
mk some 130 feet. The last 6$ feet 
Bus crosscut is raid to"-be in ore 
Bmrrles average 'gold values of a 
BpSeclal grade. At the 100-foot 
ljf a crosssuV was also driven, and 
» of a commercial grade proven to

96 t0l be handled almost Immediately,
3,000 wHl be Increased to ISO ton* a* soon 

51 51% 63 63% 4.6001 a# the new tanks now In course of
6501 erection are completed. With the new 

11 10% 10% 3,900 congmreeeor installed • and our capacity
î ooe brought up to 25 drille, this will en- 
'250 able us to block- out a great deal of 
6061 ore.. When this is completed then all 

that remains .for us to do will be to 
metal one Hardinge mill and one tube 
mill to bring your mill up to 800 tons

_______ . dally capacity, which will make your
NEW YORK STOCKE. ^ mm the fourth largest In the For on-

v a *- ^ ÂZ Pl?™riur bullion production had36 ^or*t Siaclt Exchange. Standard Bans . eradually increasing during the 
10 Building, Toronto, report fluctuations'!» perlod jygt prior to closing down, our 

New York Stocks, with total sales aa | cosU therewith iwere neoesearily lo
ot the time we closed 
forced to mine $10 and

95

Toronto World.
28.—The death occurred, 

i afternoon at hi» home, 
•f Martin N. Todd, preri- 
’. and H. and P. and 
V, and I general manai 
I. Railway. He had lx 
me time, but had b< 
recently, and warn out

i
TORONTO SALE*.

Sales.

:::V"
.4)5 $1% .. £235Brazilian .

Cement .... 61 ...
cTT::. ill* ::: ...
Dom. Steel.. 63 63% 62%
Gen. Elec... 105 ...
Mackay .... 81%..............

S*:::
Petroleum 12.60 ..............
Royal ......... 210%..............
Rumell .... 70 ...
Standard -. 204 
Steamehlpa.. 42 

do. pref... 78

50
45
16

886property le equipped with two 510p. boilers, a five-drill compresser 
all buHdlnge. as well as ur.der- 

II known thruout i‘anadap{t f^Kound workings are electric lighted- 
man. He was in his SSmAMJ fcme delay has been caused toy a wa- 
i born and lived here. al*M «g seam encountered In the crosscut 
th his father, the \eSm§M g the 200-foot level but additional 
he was interested In tkmtM tempii%r facillttee which were recent- 

jmmlseion business. HIS i jy installed have now practically 
rincipal organizer of tbj& 1 overcome this difficulty, and 'work 
iallway and on his JeMK?can be gone ahead with as usual.. The 
fed^hlr“ the pre^j, ^ histallation of a email mill is now un- 
I. When the C.P.R. efj£- der consideration.
L. and N. line Mr. Tfl 
far and saw the road i 
ectrifled it. He was 
[ the Horse Show AM 
of trade, hospital trii 
Golf and Country Cl! 

rested in a number 
es, and was an ard«
, hunter.
Mir sous and one dau$
HI» eldest son, Lie 

, is in France. Fun» 
have not been made.

■ 11
io

100 Last
Year.

Lari
Yesterday. Week.

75
3 -

Mu r. M SSflf
R^Eta .: mow 3«.’ow IS:ow

% '42% '42 *42%
% 78« 78% 78% 

Smelters ... 27%..., 27%...
Steel of Can. 67%...
war L?1937 961/4 96% 96 *95% $64,600
War L. 1931 "
McIntyre ..167 ... 165% ...

250 !!
110 fellows;

Trunk
creasing, and 

n sale* down we were
11W $12 ore in order to meet these high 
3*600 costs. Now with these additions and 

500 improvements hereinbefore mentioned 
100 we can mm much lower grade ore and 

. ®SS mill it at a profit, which means that 
. 7001 your property can be mined and not 

I stripped.
"From developments made by the 

2001 Hollinger and McIntyre companies, 
600 1 which adjoin your property, it le évi

tai thlg section of the 
to great

175 Lines and Grangers 
Op. High. Low.22%^»

Shi pm
Receipts ... 1.378.0W 1.8W.0W 1,670,0W 
ShWmts "I LtmWO I40.0W 636.000

COTTON LETTER.

fix68B. * Ohio.. 68 
Erie s 22 . in$3.700

1.1W
32%do. let pf. 88 83 32

Gt. Nor. pf. 104% ... ...
New Haven. 31 31 30% 80%
N. Y. C.... $8 83 81% 81%
SL Paul.... 66% 66% 66 66%

Pacific and Southerns—
Atchison ... 98% 98% 96% 98%
Can. Pac... 161 ........................
K. C. Sou.. 19% 19% 19 19
Miss. Pac... 29% 29% 21%
South. Fac. 94% 94% 98%
South. By.* 26% ... ... ...
Union Pac.. 186% 136% 184% 134% 

Coalers—
Chef. * O.. 67% 68 17% $7%
Col F. Sc I. 44% 44% 48 
Leh. Valley. 61% 61%
Penna.

i~

V FURTHER LIQUIDATION. Freights, Bags Included). 
Bran, per ton. $86.
Short», per ton. 54*.
Middlings, per ton, $46 to $46. 
Good feed Hour pe- bag. $3.96.

Hay (Track, Toronto). 
Extra No. 2 par ton, $11.60 to ILL 

> Mixed, per tott. ft to $10.
Straw (Track, Toronto), 

ten. $7 to $7.64.

\ j. p. BickeU Sc Co. report: _
New York. Aug. $0.—AH unemtainty 

as to the condition of the crop win 
be removed tomorrow wheat the gov** 
eromeift report Is ptRSIehed- We 
think it may be mfely aemimed that, 
with the exception of severe deterio
ration that ha# no doubt taken place 
In the drought stricken area of Texas, 
thé crop has kept up fairly weU; and 
while August Is usuaUy the month of 
severe deterioration, this season wlU 
prove to be an exception. A decline 
of 8 per cent. In the crop would, in 
our opinion, be bearish and confirm 
the belief that the ultimate outturn 
will to# materially larger than last 
In Increasing quantities from now on. 
New cotton wlU be coming to market 
In Increasing quantities from no won. 
By the time the month of September 

the volume will be suffi
ciently large to have a very decided 
effect on values. We doubt If there will 
be sufficient speculation under existing 
conditions to take cars of It, and a 
gradual decline should be In order. 
Ws favor sales on every bulge.

Heron Sc Co. had the following at 
the close:

Montreal, Aug. 30.—Further liquid
ation In the New York market uncov- 
eréd some weak spots in the local list 
today* Wayagamack broke five pointe 
from last i tghbg price between sales, 
but received support at the low fig
ure. Dominion Steel was our most 
active Issu», and broke two points 
parity sharply. There was good de- 
taand at the low point of «2. There 

Kfftes some liquidation In Steel of Gan- 
Hi»- Steamship» and Smelters, but the 

mis of selling was small and eas- 
■ahMirhsd. We Co not think to
te decline will go much farther 
Ite hoayy liquidation breaks out 
Nh in the New York market.

UNLISTED STOCKA
■ 1500

Bid.
46Ila*Pteke ïâôôme Bonds.

Carriage Fact. com.
Dom. Steel Fdy.

do. prefeired 
Macdonald 0>., A....
North Am. P. Sc P..
Steel A Rad. com....

do. preferred ........
do. bonds ........

Volcanic Gas * Oil..

a i l ioo I dent that valu 
200 Porcupine camp continue 

1,800 depth, and your directors have there
for» decided upon an aggressive de- 

• velopment program and intend to sink 
iSfl the present main shaft from ite pre- 
400 sent level of 600 feet to q depth of 

4,400 1,000 feet and also to sink number 4 
shaft, which is some 1,400 feet east 

1,6001 of the «"«tin shaft, to a depth of 400 
l.ioo The known ore zone lying south

■ of the present main shaft. Which has 
never been developed underground, 
wHl also be developed."

2926% .498%
i*

com........ 165 Car lots, perLOCAL BANK CLEARINGS. 90
14of Toronto banks for theClearings 

week ended 
pari sons:

This week .... 
Lari week 
Year ago ... 
Two years ago

883 CHICAGO GRAIN.

J. r. BickeU * Co. report tl 
tag prices on the Chicago Board

yesterday were, with com-
/ 62 51% 61%

87% $6% 86
Industrials, Tractions, Etc.— 

Allis. Choi.. 25% 26% 26 26
Am. Can... 41% 41% 40% 40%
Am. Wool.. 43% 41% 4$ 48
Anaconda .. 71 71% 70% 70%
Am. B. 8.. $4% 84% $$ 85%
Am. B. Tr.. 114 114 112% 112%
Baldwin ... 63 68 69
Beth. Steal. 110 110
B. 8. B........108% 10$
Cqr Fdry... 70% 70
Chino ......... "
Cent. Lea.. 8
Corn Prod.. 80% 80% 29
Crucible ... 71 71 6$
Distillers .. 25% 26% 24
Gen. Elec... 160 
Goodrich ...
Gt. N. Ora..
Ini Paper..
I. K.
I, D. , »
Loco..............
Mex. Pet...
Miami ........ 8
Marine

51OFFICERS 
>W ON WAY HOI

........... .. $6$,782,798
— ......... 66,061.500

.............. 48,408,469
............. 82.6»,306

the follow-, 
of Trade: 

Prey.
Open. High. Lew. Close. Close.

:::: 88 Î33 88 8$8 8$5

in
MONTREAL STOCK EXCHANGE.h Returning on Sick «2 

1 and For Other :* 
Reasons.

Listed Prase Cable.
k. 29. — The followlnff 
era have sailed tor Cut* 
kUeposal and for othOHi

I A. B. Osborne, H.
| Allen, J. W. Arnott, MsÊ 
| Rorke, N. Leng, F, WfJ. 
k E. 7. Ben well T. aBl 
p. Sutherland, W. w* 
Anderson, E. E. VtamUL 

in, F. E. K. Ketches»,
I D. E. Morlnnl, A.'aKg:
l. MacNaughton, C. .Pf ’ 
)od, G. N. Weeks, F. SEk;
B1. Storms, G. M. Orr, 
K’apts. C. H. Bas tin,'C- 
knkin, W. <W. Ruddfffc |
l J. Jolicoeur, El Jolta* j
lip. R. B. Wilson, AvS 
there, H. Cowell, I. ’.ft- 
lampbell, 41. H. GMtaA 
tl- A. Lapierre, J. W-
Manville, W. F. Mad* 

fish, R. T. RutherfOI& 
ti. J. H. Reee, R. T 

Wilson, E. A. Marsh, 
rr. White, R. C. Hays*.

J. E. McKenna, R. P- 
Good, R. E. Gaby, H.

BANK CLEARINGS. 4,760 Dec. .
Supplied by Heron Sc Co., 4 Cdborne 

street.
BrazttlSB .. . .. „„
Can Cem.,, 62 62 62 62Cn SS^om 43% 48% 42% 42% 446

do. pref... 79 79 79 79
C.C. Iry com 30% *0% 80 80

do. pref.., 68 08 68 68
c. p. R.......mm mm
Cons. Smell ,27% 28 JJV 2* -
Dri. Unit... 107 107% 107 107
Dom. Iron.. 64% 04% 02 62%
Lauren tide .. 171 171 171 171
N. 8. Steel.. 100 100 *•% H%
Ogilvie .... 146 146 146 146
Steriof Can 68% 68% 67

London, Oat, Ang.-OO.—Bank clearings 
for the week ending today were $1,664,- 
#86; last peer $1,462,069.

68% 67% 66% 87%8 a* as ÂMay .... 67%
.... 64%

Dpirtel’
gap! .... 42.» 48.46 4S.M 48.66 43.60 
Oct .... 48.40 48.40 48.20 48.32 43.2* 

Lard—

Low. CL Sales. 
29 89 100

.1,..‘8- T 56Sep.NEW YORK COTTON.3.Î05 110./■
100 100% 17,BANK OF ENGLAND.

Andon, Aug. 80.—The weekly riate- 
ri pf the Bank of England shows tho 
lis tug changes;
gtal reserve, decreased. £822,000. 
ibepletion, increased, £473,000.
Mllon, increased, £160,861.
Rher securities, increased, £4,169,000. 
teblie deposits, increased, £1.825,000. 
Rher deposits, increased, £8,849,000. 
*°tee in circulation, decreased, £282,-
levemment seouritlee. Increased, £1,.
fjj*. JPT®p®ti*on of the bank’s raeerve 
liability this week is 18.21 per cent.; 

* week It was 19.00 per cent.

Ottawa, Ont., Aug, 80.—Bank clearings 
for the week ended August 80. $4 828,- 
720; corresponding week in 1916, $3982,- y; l âîSsiS* *“

$0 3,700 Prev.

69 6910 615252 ;135 S38
1 50030. S:8 8:8 8:8 8:8 8:8

g™*- H.46 28.70 28.60 28.67 2$.$*
Oct.........  22.47 28.70 29.60 23.06 23.67

15 69% 18.600 | Open. High. Low. Close. Close.

■■■%:?, ns ns ns ns
1157Quebec, Que., Aug. 30 —Bank clearings 

tor the week ended today. |8,$47,686; 
corresponding week last year, 13,331,991

371
•«6% '46% '46% 
34% 83% 33%

1,380

86% 86% 36% 86 
.. 181% 181% 123 127

68 - 63 62 62
93% 98% 91% 91 

34% 84% 84

:100 2.200,5? I S'

3.500 
1,300 
6,700

! :50 2S 28 LAKE SUPERIOR CORPORATION.

The annual statement of the Irike 
6 «perler Corporation tor the fiscal 
year ending June 8», 1917. shows thàt 
on the operations for the year a de
ficit of $6,988 resulted- Total income 
amounted to $ttllM, as against 
$246,769 lu 1916. but interest changes 
accounted for the whole of the in
come plus part of the balance of 
$1(162# brought forward from the pre
vious year.

Net income last year came to $46,- 
464- Total Income from subsidiaries 
is given at 86.6M.692. Plated changes 
and interest on bonds and deprecia
tion amounted to $4.892.747, leaving a 
net income of $789,M4.

Bp 30.—Bank clearings for 
today were $2.646,691;

ytear, $1,764,498.
Halifax, 

the week e 
corresponding week last

Aug.
ended 240 LIVERPOOL MARKETS.Dec.23d57

Liverpool, Aug. SO.—Perk, prime meee 
western, 13a.

Hama, short cut. 14 to 16 lb#.. 14s. 
Wiltshire outs. 14s 8d.
Short ribs, 16 to 24 tee., lis.
Clear bellies, 14 to 16 tes.. 140s.
Long clear middles, light,

160» Id.
Long dear middle», heavy, 36 to 40 lbs., 

160s.
Short dear hacks, 16 to 20 Iba, 142s. 
Shoulders, square, 11 to IS Iba, 128s. 
Lard, prime western, in tierces, 122s. 
American refined. 126s Id.
Turpentine, spirits. 67s. 3d.
Rosin, common. 29s. 9d.
Petroleum, refined. Is. $%d.
War kerosene. No. 2, Is 2%d.
Linseed oil. 69».
Cotton seed

CURB QUOTATIONS.gt. John, N.B., Aug. 30.—Bank clear
ings tor the week ended today, $1,881,007; 
corresponding period last year, $1,686,386; 
' i 1916, $1,468,886.

400 The ;32% 11,206 
88% 8,100 
21% 1,700

3288% 38Kemerer. Matthee Sc Company report 
the following dosing price» on the New 
York Curb:

88i. pref... 
. Com..

89do Toronto Sunday World21% 21% 21Nev
5006162 81Pr. Steel... 62Bid. Ask. 

6%— «

28 to 24 tea.500rp: wawtRubber ...

Industrials—
Aetna Explosives ............
Chevrolet Motors ........
Curtiss Aeroplane 
M«im Munitions 
North Am. Pulp.. 
Submarine Boat . 
Triangle Film .......
United Motor*...........
Wright-Martin 
Smith Truck ..

Oils—
Barnett ........
Coed en Sc Co...
Elk Basin ......
Inter. Petrol ..
Merritt Oil ....
Midwest Refg. ..................
Oklahoma P. * B..........
Osage OU .........

9.800
1.800 IS for SALE BY ALL NEWS- 

DEALER* AND NEWSBOY» AT'8. 71
88 S•■Is. 604 241

A Trustee for
Public 
Religious 
Benevolent 
Educational

Sloes 
Smelt
8ted Ftta... 68 
Texas OU... 170 
U. 6. Steel. 119

prêt.. 117 .

1% 5c Per Copy94% 2,20094. 064 63 62 300622825
2ÏÏMÏÎ.VKi%i

21%21 .
<8 A U 4$ 42% *42%

Utah Cop... 97 97 94 % 96%
West Union 92% 91% 92% 91% 
Wasting. ... 46% 46%
W. O. ...... 30 80

Total ssles—397.700.

MINE* ON THE CURB.

Readers end Dealers are advised that SJTVrtcs ri The Sunday World HAS 
NOT been Inc re seed.

300. 4%Institutions 0.000
46 46 Ï.2ÔÔ
28% 29% 1,000

oH 70s l%d.

il »
12%11 \ 34

Beside* industrial and public service corporations, 
dx liff of clients whose fund* the Company invest* a* 
Trwtee include* many institutions—religious, benevo- 
leut, educational, todal—inch as chtndies, colleges, 
dub*, societies, end associations.

m.. 1*0

Isbell, Plant & Co.9'S,SIN COMMAND, 
ed Pres* Cable.
30.—Lieut. Col. T. ▼,

!<;n appointed to com* 
eors' Training Depot, 
•Col. J. L. BogarL i J

Closing j^itoes et^nocnjrraterda^te. the»%
10% Newipulpa ...

itortST* Montana,.
Butte Copper ...........
Calumet A Jerome.
Com. Copper 
Emma Copper 
Jerome Verde ....
Jim Butler ...........
Magma Copper »•*•«*••»
Tonopah Betanont .........
United Verde ........

Sa
6563

3 Bid.9% m
17— IS. 

........ IS
Hollinger

2 Dome Extension 
Dome Lake .... Members Standard Stock ExchangeI 17. 8We twite inquiries from other such organizations 

about the advantages which those obtain who allow us 
to manage their funds in trust

4.711 5-14 1.6»1% McIntyre ........... ...
Vipond
West Dome Cons. .............
Beaver Cons. ...........
Buffalo .......................
Crown Reserve ........
Kerr Lake ..........
La Rose .......
McKInley-Darragh ..
Nipiseing ..................
Peterson Lake..........
Tbiiwbwllia ...........

32 339290

Specialists in Mining
Standard Bank Building

nto World 18is 17.. 46
38354%a 1.80 l.M38

ïlafiortûtQBrustCr
Ctephal Paid-up, JmtM.

$1,500,000

; 26 27louse delivery beforg 
) and Hamilton. World 
co-operate and add t# 
of the service by 
n a complaint» of late 

Your co-operation II» 
iceevary to insure eat»
, service."

1.60 $.7$
5045

62 64PRICE OF SILVERsümobo

King Street East, Toronto.

sso
i14% 11

32 33 MONTREAL18-22 1

J*
London. Aug. $•—Bar silrer,

46d per ounce. ____
New York, Aug. 80.—Bar silver, 

90% cento per

TORONTOopportunity keepIf you want a business
your eye en the classified sdvei à ▼ 1

1 [l r
/

:

________

4

/

Toronto Board of Trade
Market Quotation*

HERON & CO.
Members Toronto Stock Exchange

4 COL BORNE STREET TORONTO

WILL BUY
A S. DEBENTURES 
CANNER» BONDS

WILL SELL
CAN.

IMPERIAL OIL 
STANDARD RELIANCE 
DOM. PERMT. LOAN 
CHAPMAN BALL BEARING,

HOME BANK 
BLACK LAKE BONDS 
CANADIAN MORTGAGE 
STERLING BANK 
1 ROSEDALE GOLF 

' IMPERIAL OIL
CORRESPONDENCE INVITEDX

S3
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