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output of the gold and copper mlnm
The exports of silver bullion
customs department, were: 26,279,359
ounces, valued- at $15,637,885, .as
against 27,672,481 ounces, valued at
$13,812,088 in 1916, '
.The price of silver in New York,
which started 'in January with a
ion for Last Year|minimum of 56% cents, increased quite
: | regularly thruout the year, reaching
ws Increase of Almost
ber. The average for the year. was
65.661 cents, as against. 49,884 ceénts
in 1915, ko7
y L Nickel. "~

The production of nickel in® 1916
has, as usual, been derived from ' the
ores of the Sudbury district, supple-
‘mented by the recovery of a small
quantity of metallic nicke), nickel ox-
ide and other nickel salts as by-pro-
ducts in:the treatment of ores from
the silver-cobalt-nickel ores of = the
Cobalt district. :

JIGH 'RECORD

5 e S )
: ﬁoducﬁqn Jumped
ser Forty Per Cent.—

pounds, which, at 35 cents per pound,
would have a total value of $29,035,-

ai-value of the metal andy jop Tae total production in 1915 was

al production of Canada in 1918
' in the preliminary report
3 -herewitli was $177,357,454,
npared with a production 'in
ued 8t $137,109,171, shows
ge of $40,248,283, or 29,3 pexr
e previous maximum produc-
Q145.634,812 in 1913,

;  war had a most pronounced
: Wot ‘only in stimulating the
f n those metals such as
er and zinc, iron and steel,
etc;, which are used 8o
for wa“r purposes, but also
g the production of ether
such as chromite and mag-
ch can only now be ob-

ith. difficulty, if at all,
Nrces  previously -available. The
ustrial activity in metal-
ns and in the manu-
re generaily of munitions of all
jncluding the freight move-
regquired, have .in.  turn. in-
sased the:démand for fuel, which
peen: meét in western Canada at
by large increeses in coal pro-

in 1916 of 14,649,907 pounds, or 215
per Sembay i o wy0e i el
The exports of nickel in.ore matte
or other form -are veported . by . the
customs department” as 80,441,700
pounds, valued at $8,622,179; ot am|
average of 10.77 cents per
which about 83 per cent. ¥
ported to the United States. .. :
" “Mineral . products by. provinces was
as follows: - e LG B il
~-191§&. _,‘._191§. :
Nova Scotie. ...... $15,088,342 '§59,963,9%5
New ' Brunswick 908,467 878,446
Quebet -« -
Ontario
Manitoba ...»-.
Saskatchcwan

Alberta
British' Columbia.

cee ’ 2

cassEe

- 80,379,352
18190921
583,708
13,336,702
40,191,744
WOROD. <355 savinsis s . 5,805,687

tal . ..en... 437,009,171 177,357,464
Total Meial Production.. .
Product. Quantity. Value. "
Antmony §794 $ 48,158
Cobalt *841,869 [ 926,045
Copper $119,770,814 32,580,057
Gold 1926,963

Pig iron ..... 115,961
Iron export ces.- 140,608
Lead ;

Abaigiea *41,593,680
Molybdenite
Nickel

*159,000

o .. *82,968,564

Platinum § 115
Silver

k 125,669,172
Zine ... 33,515,508

a] -
L
-
coninn
civesses

crnescew

»d production in quantity
most instances been accom-
by large increases in prices,
her' enhancing the total value
production. :
grable progress _has .been

ng- the year in establishing

asing smelting and 'reéfining

jes of which the installation of
ytic zinc and copper refineries

d the beginning of con-

"a nickel refinery at Port

-Ont,, are -conspicuous ex--

es. Jn -addition, mention should
made of the production of mgtallic
magnesium at Shawinigan s of
pofybdenum -~ at Orillia and
le, ‘of metallic arsenic at

, and of stellite, the cobait al-

gh speéd tool metal, at De-

.and of the increased capacity
the production -of steel, particu-
the installation of electric fur-

. 16,854,635
+7.8,010,884

“Pounds,
TEN-STAMP MILL £mre
PLANNED FOR NEWRAY

The management of- the Newray:is
planning to start up the 10-stamp mill
on the property this' spring, and the
company will likely be on a producing
basis by the first of May. The plant
is in good condition, and it is expect-
ed that around 40 tons of ore will be
tredted daily, which should provide for
a substantial output. !

It will be remembered that undef
the former management the mill pro-
duced $210,000 in gold, which netted a
handsome profit. With the amount of
ore that is already available, it is an-
ticipated that the_ mine can be put on
an earning basis® immediately, which
will provide for all expenses at the
property and leave a gurplus over.
There are about 2500 tons of’splendid
1 ' milling ore on the dump, and this runs
2 into big values. Allowing for a treat-
ment of a full 40 tons a day; this would
provide ore for the mill for at least
two months, and it is expected thut in
the meantime a furtheyr considerable
supply will be ‘taken out in develop-
ment work. !

It is planned to supply 'an extensive
mill. eventually, and the ‘undergroynd
work is being carried outf. in antigcipa-
tion - of that event. The property has
alway® been regarded as one.of the
most promising of the Porcupine
mines, not only on account of the fact
that its former owners demonstrated
its producing capabilities, but also be-
cause of its splendid location in’ the
Hollinger-McIntyre belt.

COMPLETE EQUIPMENT .
FOR HUNTON PROPERTY

Aggressive Development Cam-
: paign Planned for Spring ~

‘sOurices. jTons. ' =

1

The mining output has been Te-
_and the efficiency of its op-
considerably reduced by the

rawal for war service of such .o |

¢ proportion of .the more highly
iénce labor and engineering su-
jervision. Higher costs have tended

) offset the advantages to be derived

fom higher prices of otuitput, and in

e case of gold mining have been

tinct burden.

b There has been an increased pro-
ot of nearly all metals, with the
eption of lead and silver. The
value of the metal production in
1916 “was &1,07,040,035, a8 compared
fwith $75,814,841 in 1915, an increase
of $81,225,194, or 41.2 per cent.

The total value of the non-metallic
broduction, éncluding clay and quarry.
products, in 1916 was $70,317,419, as
A 1915,

} an jncrease of- 9,028,080, or

.7 per cent. The aggregate produc-

f structural materials showed s

Ight decrease, the value in 1915
be $17,801,726, .as against $17,920,-
159 in )62153 The total of all other non-
metaglics increamed from $43,378,

 $58,015,693 in 1916. e o
!h 3 Gold. . -

e total production of gold in
and mill bullion and in smelter
uctlon in 1916 is estimated at
63 fine ounces, valued at $19,162,-
25, as compared with - 918,056 fine.
Ces, valuzd at $18,977,901 in 1915,
il increase of $184,124, or about 1 per

v.'h It is the largest productin since

4902, The highest production recorded
$27,908.153 in 1900, and the lowest
e then was $8,382,780 in 1907.
the total production in 1916 $4,-

663, or 26 per cent., were derived

N placer and alluvial mining; $10,~

723, or 64 per cent., in bullion and

ed gold, and $8,781,639, or 20 per
it, contained in matte, blister cop-
residues and ores exported.
lo is, .since 1914, the largest
producing province in Canada.
production for 1916 was 489,679
ounces, .valued at $10,122,663, be-

' 52.8 per cent. of the total produc-

iR for Canada and an increase of

04 per cent. over that of 1915, and '
% per cent.. over the production of

o,

)

A complete and up-to-date mining
plant has been ordered by the Hunton
Kirkland Gold Mines Company and
.is now en route to the properiy. The
equipment comprises a flve drill elec-
trically-driven compressor, a 75 horse-
power Westinghouse' motor, two 40
k.w. transgformers and a complete out-
fit of drills, ete. It is expected that
this machinery will be in place and
ready for operation when spring opens,
and an aggressive development cam-
paign will be started at that time.

The present plans call.for the sink-
ing of the shaft, which is now being
put down by hand drilling, to the 500-
foot level, and the opening up of levels
every hundred feet. 'The shaft is being
sunk on the'south end of the north 1ot/
of the holding. Five distinct vgins, all
of which carry good values, hake been
Jocated in surface trenching. A good
deal ,of otripping has been done on
these leads, and it has been demon-
strated that, as far as.the surface in-
! dications go, the property has an ex-
cellent chance,

SOUTHERN PACIFIC
SUIT SUCCESSFUL

New York, March 10.—The Southern
Pacific Company announced here to-
day receipt of advices that the United
States circuit court of appeals at Salt’
Lake City had rendered a decision in
: tavor of the Southern Pacific Com-
pvunces, including 18,418,892 ounces in Pany in the, suit of the government
Bullion recovered in smelters and re- to compel the-company to sell its con-
tion plants in Canada, and 3,466,- ! trol of the Central ‘Pacific Rallway.

W5 ounces . estimated as recovered
fom ores ‘exported to the TUnited COBALT SHIPMENTS.
" Special to The Toronto Worid.

{dlates smelters, thus 84 per cent. be-
g recovered as bullion in Canada;
North Bay, March .10.—Ore figures
for week ending March 9: Trethewey,
37,297; Hudson Bay, 65,382; Kerr dake,
$6,619: Coniagas, 78,689; La Rose, 87,~
424; Dominion Redn., 149,000,

CROWN LIFE

The Total Amount of New Policies issued during
1916 was more than 20%, in excess of the pre-
vious yvear’s record, while cancellations were
less numerous.

The Hollinger Consolidated mines
buted about 48 per cent. of the
put and the Dome about 21 per

i Silver.
he production of silver in 1916 was
09,_172 fine ounces, valued at $16,-
4685, as ' against 26,625,960 fine
ces, valued at $13,228,842, in 1815,
decrease of 3.6 per cent, in quan-
v but an increase of 27 per cent,
value.
he production in Ontario amount-
; o 21,975,942 ounces, valued at $14,-
: 1623, or 85.6 per ¢ent. of the total
#roduction for €anada. The produc-
(HOR from the ores of Cobalt and ad-
olning silver camps was: 21,885,057

i this bullion 9,665,616 ounces were

#'s and 8,752,876 ounces in the mills
Cobait. - The balance of the Ontario
duetion-«-90,886 ounces—wag . the

Lot us send you some fresh insurance facts

CROWN LIFE INSURANCE CO., TORONTO

Agents \vanudrln unrepresented districts ®

& maximum of 76% cents in'Decem- |,

The total production was 82,058,564 gg
68,308,657 pounds, showing an . increase |
pound; “of |

were ex- [N

14,397,909, Q

i e §107040,035-18

1 silver in ore, etc, as reported by the|{l
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TORONTO SALES.

Op. High. Low. Cl.
Barcelong .. 12% 12% 12% 12%
Brazil., ... 48% 43% ...
Canners ,...
€. Bread pf. ‘B.g R A Y
céi)g"e:\t?u 4 '63;2' 81 63% 63%
Detroit Ris. P S
Dom. Bteel.. 677 ... .-«
Commeree.-.: 185 o
Loco. pf.... 8?_52
Maple Leafs 107  ..-

do. pref... 9
N, NCer. 12

do. pref... 45

P

vse

15

. 108

7.95 8.00
‘32 a3y
36% 37

84 5%
§8% 685

s.. -36% 3
84 83%
68% 68%

L R Sl Y

B b was  wne

Steel of Can.
Royal Btank,
W s i

s5h hamss —Unlisted.—
D. 8. Fdry. 180

McKinley .. 54% ...
Mcintyre .. 18

" —
MONTREAL STOCKS.

ssn woa
o

et LR

Supplied by Heron & £,
Open. High. Low. CL &
4516 A43% 43% 431
631, 64%
261a 37
(i S
111112
b4l b4%

Brazilian. . b
Cn. Cement 631 6414
C. 8.8, com 363 §7,

5
7 &

Can. L.oco..,
Con. Smelt. 15 3215 3215 32%
Det. Unit... 114% 1147% 1143, 1148,
Do, Bridge. 130Y, 189% 139 139
Do, Iron.. 67%. 68 67% 67%
Macdon'd A 15% 1516 16%
Maple Teaf. 107 107
Penmans 70 70%
Shawinigan 127 127’;@ 127
Sp:g. River. 17% 17% 1T%
S £ Can... . 38 633, €8
Ry, $9% 80
NEW YORK COTTON.
P, Bickelld & Co., 802-7 Standard

J.
Bank Building, report New Yark Cotton
Exchaxgoe fluctuations as follows:

Prev.
Open. High, Low. Close, Close.
18.08 18.13 18.08 18.07TB17.381
17.78 15.95 17.73 17.87 17.85
17.62 17.76° 17.62 ‘17.69 17.50
16.81 16.87 16.80. 16.80 18.70

- [}

127
17%
63

. o
Toronto 20

March .
May ...
July ‘eee
Oct! «oe

CANADIAN FAILURES.

The number of failures-in the Dominion,
sccerding to Dun’'s Review, during the
past -week, in provinces, as compared
. with those of previous weeks, and corre-
aponding_ week of last year, are as fol-
lows:

Date.

March 9.
March 2..
Feb, 23...

= Que.
ores s 18000 Ménk

-t

HN

b add
BRRSHS Total,
1 en C1E i

‘.
Hr TP e® dagl

Stmeom Ont. .
coLeoe Alta.
OO B.C
ot RIS o o
co®ORO N B
oe9%cop g 1

-t
o200

MONEY RATES.

Glazebrook & Cronyn, Exchange and
Bond Brokers, report exchange rates as

follows:

Sellers.
N.Y.fde.... ¥ om. 9-82pm,
Mont, fds.. T,
Ster. dem... 476.50-
Cuble tr.... 477.76
Sterling, demand, 475%
Bank of England rate,

Buyers. Counter.

5% per cent,

NEW YORK BANK STATEMENT.

New York, March 10.—The state-
inghouse banks and trust companies
for the week shows that they hold
$142,5691,620 reserve in excess of legal
requirements, This is a decrease of
$21,886,760 from last week,

C.P.R. EARNINGS.

Mpntreal, March 3 —C.P.R. earnings

21 Ereer————— S

=

s |

1

for/ weck ended March 7

5 were $2,448,-
000, dncrease §344000,

Sales.
90

. 101
25

1,000 Ty
> 276

oo~ 1916,

ment of the actual “condition of clear-1

et - — - .- -

THE TORONTO WORLD - -

STANDARD STOCK EXCHANGE.
; Asked. Bid.

914" 9%
120

81
26

Gold— 4
ADPCX + vioriiin . il mnipee e
Cr '

b ey s 108
vidson ...g ..
St.. Clair ....1'...........(. v

Humnt. ke e G ol demninns k
Gold REE 7. STt
Hollikgor Con.- . .v.iexssioiB.3
i R R e

srsaesann

R

2615
%

Meclntyre Extension

Peorcupine Cro .
Porcupine Imperial ...
Thompson-Krist .....
Porcupine Vipond ....
Preston :

HArBTAVES 'ciicrsrerrogens
HM BRY bt aveite,
Torrain cvessdfvsoecsssriin

P e S TR R

eapEtRG PRty e e S S

Silver Leaf .iicoveqsesies
Seneca-Superior: so.eeese.
Timiskaming - .
Trethewey “...... ey
Wettlaufer -

York, Ont.

x-Dividend, McKinley, 3.
Silver—751k¢. '

STANDARD SALES.
Open, Higx: Low. Cl Sn.l;“l6

GRS
000120 eseisee Ceea
Bx. .. 27% 28 21% ...
Lake.. 2 e 211 22
M 19256 ... ...
cesv LTINS . 3% ...
eeses 30% 31 3036 31
185 186 185 186
2615 '27% 26% 27%

s | van

G. ' Reef
Jupiter

McIntyre ...
Hunton .....

63 65
117 118
LRL ]

6
2014
vis 02
. b2
. 10
« 18
A
Shamrock .. 2214
St. Clair 0..5.35
Timisk., ...+ 683,

York Ont. .. 28 2%
Tough-0. ...250

S P
208 20 20% 14,800
900
59 . 08 700
120310 10

ks A% L

Aeh e

Lo ece see

e erv e

Erd e 10
285 2% 2,000
PRI L 200

'STQCKS:, .

‘J. P! Bickell & “Co.,* Standard Bank
Building, Totonto,” feport-fluctuations in
New York Stocks, as follows: .

»~ frunk Lines and Grangers.-—
High. Low.
B. & Ohio..... >

7514
15y 118
il sl
951, - 95%
82
101

NEW-

Close.
7534

South, Pac.....
South. Ry.....

274
Union Pac......1
Coalers—

13514

i
b4 »

b4
94 3%

[T 925, 925
Tractions, Etc.—
e ol i
REY S Gl i
6%

4894
69

Allis-Chalm,
Air Brake ...

4

S50t
44
Y% 10
B4t BE

Am, C. O

Am., B. Suger.
Am. Sugar Tr, 1
Baldwin

Beth. Steal ..
B.R.T: .

Cal. Pet.

Kennecott .....
Int Paper ....
Int TO ssess
Int. Nickel ..
ecl...

7|LABOR STTUATION

- APPEARS BRIGHTER |

Paints- Conditions in Chet_ef'- Sl |

| strike at -the.present- time., 'I under-~

“} mill’ superint
%| he informed: me that:several men ‘who

35 | 1€ no doubt in my mind that the mines

; ‘strongly ‘advocated - by

0! present time they have a great deal

o but they are sp much of a minority
in- the camp that Af it does come to:-a |
vote I think they will be outvoted two |

001 would. certainly be glad to do some-

| this is. not the case,.and all they are

' womnc"casrs‘ cur

- ing Colors.

The following letter ~received by
Kiely, Smith & Amos from a corres:
pondent in Porcupine throws = little:

sitndation in the mcrth country:

“I have- taken a great deal
trouble in the last few days to inter-
view people who ought to know the
real situation, and can safely say I de
not think there 8 any likelihood of 2

stand the mirers' union have sent in &
request. to the mines for a small-in-
crease in ‘Wages, which I think they.
.are rightly gntitled to. :
working underground is not paid.as
much as the man in the mill, and as
far 'as jobs ‘go there is no comparl-
son  in work, I was speaking to a
endent this morning, and

had, made- application for work had
been turned away, as there were nuo
vacancies there for them. This. of
course, may seem strange on account
of the report of a laber shortagey but
the shortage is almost entirely con-
fined .to underground workers. - There

should pay more to the underground
men than . those in the mill, and if.
they did.it would, in my opinion,’ be
some - inducement and I think would
solve 'the ‘problem. :

“My opinion is that the Austrians
and Germans know too well how well
strike; and it was not long .ago
4 one of the
prominent citizens of the country to
take one-half of their wages and give
it to the patriotic fund, so.I.do not

to vote: in favor of a strike, as they
would 'mostly all be interned, especial-
ly if they started any trouble in the
camp. : ; X :

“f do not think that there is a mar-
ried man in the whole ecamp’ that
would think of striking, as with the
cost of living as high as it is at the

of trouble in' making ends meet. Of
course there are always a number. of

who are always looking for trouble,

to- one. ;

“] have also spoken to several of.
the mine ma?geu, and they say that
if the demands are Peasonable they

thing for the men. as they realize how
the cost of Iliving has gone up.

“Some very kind broker, in Toronto
got out a report that the miners in-
sisted that the mines recognize the
Western Federation = of Miners. = but

asking - for -
‘ages-u b

is a_,s:_lizht' {nerease in_
" AT THE DAVIDSON

ed and the high efficiency which has
been brought about at the mine, the
Davidson management has been-able
to cut down the cost of development
work per foot to a considerable extent.

A mining expert who recently visit-
ed the Davidson property went on re-
cord as stating to the press that more
progress had been achieved for
amount of money spent than at any
other mine in the camp, The company
is employing around 55 men and the
monthly pay roll .runs.around. $8000.

The management is now opening up
the ore body on the 100 and 800-foot
levels and work is to be resumed very
shortly on the 200-foot' level, where
the vein wa sopend up last year for
several’hundred feet and gave splendid
results, It is the aim of those in con-.
trol of operations to thoroly block out
the ore on these three upperlevels in
order to provide for the installation of
2 mill. 5

Edward E. Lawson & Co.

Members Toronto Stock Exchange.

War Loan :ubscriptions Received
801-2 C.P.R. BUILDING

‘

Chartered Accountants
807 LUMSDEN ‘BUILDING

With the - price of stver “higher §
| than M has been In a quarter of |
ff - a -century, Gobalt ‘earnings must
| necessarily show big increases,

Unlisted

4 e

Pac. Mafl .,..
Pr. Steel ..;..
People's Gas...
Ry. Springs.... &
Rep. Stee] .i.. v
Ray Cons. ..
Rubber ........
Stutz
Rloss

B
L4

53
82% |
82

sessssnne

e iy
35% 36

C.N.R, EARNINGS.

Canadian Northern Railway gross eara-
ings for week ending March T7th, 1917,
$669,100; from July lst to.date, $27,491,800.
Corresponding period last year, $540,200;
from ul{z st 'to‘uteJ $22,067,800. In-
crm 8,000 f:enl uly: 1st to daxg!

JE——

GOLD FROM CANADA.

New York, Mareh 10.—Eight million
dollars in gold from Canada was de-
posited at the assay office here today
to the account.of J. P. Morgan & Co.
This brings the total gold imports this
year up to $172,000,000.

LA ROSE DIVIDEND.

Lea Rose Consolidated Mines direc-
tors at their recent meeting declared
the usual quanterly dividend of 5 cents
per share, payable April 20 te share-

BOUGHY AND YLD

FLEMING & MARVIN |

02« W1 Al G404

WARD PRICE, Limited
| . Fv M., GOOCH; President.
Exclusive Real Estate
Auctioneers
Morigage Sales a Specialty
OFFICES:-28 WELL'NG_TQN 8T, E.

(Adjoining Imperial Bank).
Phone Adohldp 478,

~  HOTEL
CONNAUGHT

South Porcupine

in the centre of the gold mining dis-
trict.  Only 15 minutes from Tim-
mins. The central starting point foe
all the producing mines in the Por-
cupine Camp and the outlying dis.

tricts.
gest Culsine. All Conveniences,

light on the mueh discussed labor
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" The Coming Producer in Porcupine

ager states that
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k- stast up the mill
and fo establish

| ToRoNTO  MONTREAL

A report from the mine man-

the 400 foot level should cut the
_ rich veins, located in diamond
drilling, any day now.
 Plans are now being made fo
early this spring
- a substantial producing basis.
“The attainment of the produc-
tion era should mean substantial-
fy higher prices for the shares,
- which are now quoted- at $1.18.
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DETROIT

‘We beg to offer our services fios of
charge to prospective subscribers and
~will be glad to look after all details

'in connection with

‘their subscriptions.

Robert E. Kemerer & Co. :

Members Standard Stock Exchange

108 BAY STREET

New York, Philadeiphia,

TORONTO §

Buffalo, Hamilton, Guilph

Private wires connecting alhoffices.

"WAR BONDS

Every Individual who

study

Loan. Financial experts agree

wiLL BE HEAVILY
for distri

read

has money In

| Prospectus outlining
the Officlal Prosp this advantageous offering ;

bank would do well te carefully’
the terms of the Third Canmadian
OVERSUBSCRIBED i
pution and sent free upon request,

spectus now y
FIL;FOYOUR APPLICATION AT QNCE WITH ME.

HA

42 New Street,
‘Neéw York City.
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)P CANNON & €0,

STOCK BROKERS
(Members Staridard Stotk Exchange).
g6 KING STREET WEST, TORONTO.

Adplaide 3342-3343. .

LoUIS J. WEST & CO.
Members Standard Stock Hixchange.
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holders of record Masch 24
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B INDTINSGEG

X
The Toronte World carries all the
news in short form for busy people.

MILTON B. WILLS

Direct Wire to New York. ;
1,504 Royal Bank Bidg., 231 White Bldg.
" Toronto = .. Buff

25 E, Maln $t,,
alo, NY. Rochester, NY,

McRAE PORCUPINE
'GOLD MINES, LTD,
~ We recommend its pg!:c‘h_n_a-n'/
A Mining Investme¢nt
 Of Exceptional Mer
Is. G. JACKES & ¢

 Members Standard Stock Mxcha!
6 King Steet West Toro

Porcupine '
Cobalt Stocks

BOUGHT AND SOLD
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