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n as "and gasoline engines; 
VT marine, 2 cycle and 4 çycle; 3 b.» 
to 26 h.p.; stationary engines, 3 h p. to Ü 
h. p,; complete motor boats, 16 ft. to 64 
ft. Largest manufacturers In Canada of 
engines and launches. Write for 
logue and prices. Canadian Gas Power * 
Launches, Limited. No. 146 Dufferln-st., 
Toronto. Ont.
QAINT VALENTINE DAŸ-IMMÇN8» 

assortment novelties, cards, oddities, 
funny grams, artistic. Adams, 401 yon|#.

CO
clreulatfon by conservative banks. Implying solidity, strength or

Reserve Fund. teriàl progress, the Bank ofNovaSco-
The reserve fund has reached 183 1-3 tla occupies a position by itself at the 

per cent, of thé capital, and with the highest point of the r°U^of honon 
present outlook should soon reach 200 Much of the credit for these favomb * 
per cent. While it is desirable that conditions is due to the sound found* 
the provisions of the new Bank Act tlon laid by my predecessor. * « 
should not render it Impracticable, to highest praise that can be accorded ^^ 
go on and Increase in strength by ad- the work that, has followed, is to say 
dirions to the reserve fund, we fear that it Is In keeping with that founoa- 
that the Act may be so framed that tlon. The greatest hope for the insti- 
no encouragement will be given to re- tutlon Is that It will go on with tpe id a 

, . -hare to- serve strength. If these apprehensions „f safety dominating its policy. I nav^
prewnt has not been a fud share, to arp correct and the rate of profit con- the utmoet confidence that this will be
wards its development in towiking, a Unueg M favorable a8 we anticipate, th Bank-8 rouree. if there were any 
popular answer to this one the «object of increased distribution d",lb“8 on that subject I could not
may.bt^ïïîn. that‘ mavbDrove of Profits, either by stock dlv dends ^ow lay down the work that has beeh 
word, EXPAND, and that may piove ^ cash dividends, will need “ " J „fe work; a work of so
to be the correct answer. Op- to be coneldered. much Instance that I have not re
posed to this are llle. ^ng®rB'ld The difference of opinion with the ^arded vm greatest temptations to
cldent to banking, w h®r P general managers of the other Cana- abandon it for other fields,
increase of deposits, either from dlan banks on the subject of the exter- a p h vo„ are mentally inquiring 
the savings of the thrifty, or that na, examlnatlon of banks is regret- f*r ..p8 rbangP ? The plain, simple 
result from Government s other tab,e "gut, holdlng the views that I ,1 lwa8 begt. i have contem-
borrowings abroad, or frorn oth_ have held for many years, and know- t f some time and at
sources, makes a corresponding ex- |ng t1mt the hanker8 ot the world, out- Pl^ed reriremem ror ^ ^ requpBt ,0
pansion of loans essential tv the P^ side of Canada, hold similar views and that the board have acceded
ment of bank divIdenJs These that a„ Rng,l,h-,peaking countries the matter,
dangers, pointed out by theorists, a bave the protection urged, I deemed it to m> nifferences With Board- 
emphasized in the practise o. banking. a duty to the bank, as well as to the Ne absolutely no differences
not only In the experience of .ndividual publ|Cj to make the subject of exter- There are ab _5 eacb mem- north of Upper Canada College,
banks, but in the banking experience na, examlnat|on of banks a live issue with the board, i ^un ^ am sh0w about 3300 feet frontage
of countries as well. From them the , Canada, before the revision of the ber a warm Personal tr en . has other Interests requlring_ca»h, to has
Australian crash resulted. They had B,n\ A“t* i. undertaken 1ft parlla- sure these friendsdrips wU decidedtoseU. The dty muM/row no^
much to do with the destruction of the meng, In this I am gratified to havel dure. But I am not “ja< ^ T and theI r̂„enr,w*foi^want a
Sovereign Bank, an institutlo.i that de- the hearty support of my fellow-di- pank*"*retomsiveof the results that anap^Lt winter prices see us regarding
veloped its branch system arid its de- rectors, and to all appearances the al- am apprenensiv _ nf fre8b infla- this. I^.nd close by sold at 34000 per acre,
posit department with a speed htthei to most unanimous approval of the share- win follow in^ i nn which Canada We are more than cutting this price lu
unparalleled in Canada. The pressure holders, many of whom have expressed tlon of bank more than ten two for quick sale. Quick action is neces-
of rapidly growing deposits sets up a strong views in Its favor. To set at has just enter • t(| tmprove bank- nry.
keen competition among banks for rest all questions as to the views of In- years I have while mv agita- TJENTLEY, 34
borrowing accounts. S.uch .competition vestors in bank shares on this sub- lng ^^dltions. and while D Main 625,.
inevitably results in a growing dlsre- ject we have polled the shareholders tionon the ' J ’" dangerous 
gard of sound credtt requirements, and of this bank. The owners of 19.433 re6ult<^ *9 thaf 0tberwise would 
greater concessions are accorded shares have responded, anft,/rom these condition, on. , 1907, there is
customers with a view :o inducing responses 18.866 have been listed aa fa- have_ been Oiaasirou- T wa8 -piRST - CLASS CHEF WANTED FOR N. 8229.
them to Increase their borrowings. It vorable. Of the 667 opposing shares. mu.ch yet W W Bank Act re- T hotel to Hamilton, state salary. Ap-
does not need the eye of the expert 445 are directly connected with other c?nlt®nt‘01Tw1 to that 0f 1916, and to ply box 7, Toronto World, Hamilton. 561231 
to perceive the danger in such con- banks. We are confident that a full v islon In 1W'^ , A well-inform- 
dltlons. If the original management vote would Indicate unanimftÿ of un- 8‘r1'* „Lr hM announced in words 
of the Sovereign Bank had not ma,ie biased opinions in favor of*) ^tV^not b^ tototaken, In regard to 
the fatal blunders that crippled and supervision. Of the staff of the bank that cannot be (or the govern-
finally wrecked the institution, in all only 1% per cent, are opposed The hlsauthorltyt p^ ^ nkP]y to be 
probability its totals would now be ap- public have token more Interest than ment, that th in the Bank
preaching the sixty million mark. Such we hoped for at a time when topics any important * ,8 beyond my
a mushroom growth court not com- greatest national import were All the members of the
pact its elements Into a flfm and time- absorbing attention. T™* ® Canadian Bankers' Association

ns- mi,» Rnflincss gathered so evidenced in many ways that Indicate lanaaian d»» have urged
must of necessity be hon^y- that public opinion is decidedly and t0rt^îlrt?of doing away with

combed by weak ^nd inflated credits, strongly in fayor of protecting the with the ^^em J and they sug-
needina onlv the touch of adverse banks from, internal malfeasance. The other remedv for the demon-times"^ reveal it's true quality. To all Tthe"Zpîe "weaknTs^of our systonv

who are In a position to judge, such a ■‘rong thatthe ^ toUM There are many in that association
condition wou‘dhrmateninTt^eilnaanUcUtoi to favor conservathe methods for the for whom I «^erta'n hlgh regar^and 
stant danger threatening the financial . . t, „f-rP-d to hv one share- with whom I regret to timer ™ vsituation, calling for ^e exercise oi ^"der S' ^^c^puL^i o'^he essential ,o thc dnanc al sa et^of the 
extreme care and the use ^e^rypre cmjnt „ M vleW8 ln pamphlet form country; to differ so sharply ma,
caution to guard against its appalling widely circulated among dinary regard for thei win
possibilities Those who have given J£^ide™ and tbe public generally* jority fails ^ in«uence m^ The^ 
careful study to the situation that con- end t„ bave been followed by V) centage of 8^r*hIol^”ed mav m all 
fronted the bankers of Canada durlnj, _ h controversy in the press, that supervision which I quoiea . 
that period, beginning with the failure ,t , unnecessary to enlarge upon the fairness be as8l"rpf. t ofP all banks,
of the Ontario Banked ending witn ,ub>ct at tht8y peering. Indeed, it attitude of L («“ of
the collapse of the ; Sovereign Bank, would aeem that In so far as public The public ar®. 8,ty° g But the gen- 
know well that this Is no mere chimera „plnIon goe8 a|| the necessary work external 8U^r' i8L d',rectore of banks 
of Imagination. In discussing this haj| been accomplished. ♦ We- have eral managers and directs earnegtly 
subject the trend of Canadian bank- dealt with the subject mainly from stand ln , -Lieht to do my duty
lng naturally comes under considéra- the standpoints of the shareholder and and consistently ™?u= dlan «nances,
tlon. Many authorities are of opinion the public, without paying much at- In the ,"te^?<8“_-rp ,mDortant changes 
that fewer and much larger banks will tai tlon to the special position of the Eventually the mo gecretiy« tnan- 
be thé outcome Of present lines of de- sayings depositors, who are the back- advocated win • j havK not
velopment. My opinion Is that the h;- bone of the country, and whose lnflu- agement must tbe8e changes
tcrests of this country of rapid ex- ence would be all-powerful ln its coun- the patience to aujetly toler-
panelon will better be served by a dis. in the early days of banking ab- nor the disposnimi haa ^0-
goodly number of moderate sized solute secrecy was the rule, and In ate banking p ._ d which looms 
banks, than by amalgamation Into a 80me quarters there still exists ad- duced1 so muon 0' iprwlge fair out- 
few large Institutions. In times of miration for these old-time methods, a (11arkrrl’p’pfnrp t have asked the prl- 
adverslty, numbers should afford in- The banks of Scotland did business look. The ,' t The future of 

against disaster that might be for 160 years before statements were vllege of ”” ™main a subject of 
overwhelming were our financial eggs Issued. The Bank of Amsterdam ex- the bank will rema 
gathered Into too few banking baskeis. acted the most solemn oaths of se- great Intere 
Although the near future offers only crecy from Its employees and Issued 
the brightest encouragement: to mo no statements. When trouble began, 

course seems clear, ajid that Is to the treasure of nine hundred
tnilllons of florins, which the 
bank was popularly supposed to
have had, was shown to be
a myth. For half a century greater 
publicity haa been the tendency ln
banking; now even the governor of the 
Bank of England does not hesitate to 
at times make clear statements In re- 

. gard to the bank's Investments or to 
Inform th© public of the condition of 
bank premises and other holdings.

Business Activity.

BANKING CONDITIONS IN DOMINION 
- AS" REVIEWED BY RETIRING MANAGER
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Warehouse, 

Offices, Flats
JNI FISSE* 4 CD., Î3SCBTTST.
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. C McLeod Survey. Fiu.nci.1 Y«r and Pointe Out Strong Position of Bank of Nov. 
Interest of Country Better Served by Goodly Number of Moderate bized 

Banka Than by Amalgamation Into Few Large Institutions.

I
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• Business Snap vrBW COLUMBIA CYLINDER RE- ; 

aM cords, 10c; New Columbia 10-tnch . 
plates, 26c. Thousands to choose from. 
Bicycle Munson, 349 Tonga.

I ModerateScotia—
C01!

BE£ILEh'ave34 pt^°Rto oJrRhundl 

for immediate sale a first-class dry- 
good« business to Al businees lor»l}ty 
Clean stock of about 36o«0 Will a
Fubstantia-1 rllscount. Splendid turnover, 
which Is Increasing every week. The 
store, is an Al solid brick building, with 
fine, large dwelling of 8 room» and bath- 

Fi ret-class fixtures. Will take 
38COO. An energetic business man or wo
man can make money here. Investigate 
a> once. Bentley. 34 Victoria. Phone Mam 
5257. -

m^^he^  ̂^N^rie tbhere XZX ££ ^

1U C. McLeod. the general manager th^mW apply tojhe

At the last annual meeting I ad- .somewhat longer period. Such ob. 
dressed you in an apologetic strain, as jecilons, however, need not be consld-

ass •aszz
the desire to repeat as soon as possible iods of eleven years each, one-third of 
the Bank's best record for profits. Al- a century In all. 
tho we have not yet accomplished that ; periods one 
purpose, the prospects for profits are panics occurred; in the tost 1» Includ- 
much improved over last year's out- ed the disturbance of 1907. for the 
4ook Then, money was very Plentifcl. first I^riod the bank s avera*® ,P“d 
with interest rates low. In view of the were S3,.61,364, the losses averaged
Sr'fhlt ^d«UeLrreraged ML

by the^cristo of lOOT I uedM that S.^ the^tosses the
lu- SdThfan«<£ri£ that rite S? .TW

Bank would soon he'T,aklng fair prd Qdg Durl tbe ,a8t eleven years the 
fits. For it seemed that as the peopu average loane were $22.367,344, and the 
of North America had been unusual!- J)prc”tage of lo88 was .16 per cent, 
prosperous for more Je”pr8' identically the same as for the second
and as the panic of 190. did not str ,od Tbl8 uniformlty ,of result Is
lously interfere with the demand for sgtigfgotory as It is surprising. Sat-
commodltles, or even for luxuries, bus- jgfactory not only in showing that the 
iness In all Its branches must soon re- avprage bu8lne88 of the bank for the 

the activity that was temporarily pagt e)evPn yearg has been almost treb
led, as compare.I with the average 
of the previous eleven years, but also 
In serving to indicate that a large ex- 

made seemingly

Tharticles wanted. Cobalt displj 
on the li1* GOOD CASH PRICE PAID FOR 

ix your bicycle. Bicycle Munson, 243 
Tonge. edtt
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'room. rtNTARIO VETERAN CLAIMS LOCA?- 
U ed and un located, wanted. Will pay 
highest spot cash price. Mulhodland A 
Company, 34 V4ctoria-etreeL

In each of these 
ftaanc’al rtNTARIO LAND 

V-/ -and ualocated.
GRANTS, LOCATED 
purchased for cast 

D. M. Robertson. Canada Lite Building, 
Toronto. edf

more Read Thisor
%

TJENTLBr, 34 VfCTORI A—CHOICE 
JD block of about 14 acres, situated just

Will 
Owner

CÎÔUTH AFRICAN WARRANTS- 
53 highest spot cash paid. Mulhollaei 
& Co., 34 Victorig-atreet, Toronto.In the ee-

:
HERBALISTS. IA LVBR'S HERB REMEDIES CURS 

A piles, eczema, pimples, running 
sores, varicose veins, catarrh, sciatica.

These never fall. Office, 
ed 7

Irheumatism, 
tea liny-street, Toronto.

VICTORIA. PHONE
56

MASSAGE.
^Tassage! bathsandmedical
JJJ. electricity. Mrs. Coi^iran, 765 Tonga fg

HELP WANTED.
sume
checked by the disturbance.

Year's Profita.
Our profits for the first two quarters 

of 1809 were the most unsatisfactory of 
any for fourteen years; the third quar
ter was fair; the last excellent. Alto
gether the showing is 20.13 per cent, on 
capital, or about U4 per cent, better 
than 1908. Adherence to the policy ot 
keeping a goojl portion of the Ban,: s 
funds readily available always leaves 

which the return

MASSAGE (SCANDINAVIAN). MM a. 
JXL Ccrstantln, 80 Brunswick-avenue.

Thirst - CLASS STOCK SALESMAN— Collegn 6478. 
JD Good, industrial proposition. Give full 
particulars as to qualification and experl- 
eiice when answering. Box 45, World1. 5612

edftension has been
without bringing into the bank any 
greater element of uncertainty, or of 
added danger. Furthermore, it con
firma the arguments which support 
our plan providing for bad debts. XVe 
occasionally hear the criticism that 
this bank's standard of loans is too 
high. As a rule, a bank generally gets 
the class of business that it alms to 
obtain. If it be conservative, people 
of high credit prefer to deal with that 
bank; if it be liberal In making loans, 
there is never anÿ difficulty about ob
taining /clients. Perhaps the best an- 
swer to the criticism, If answer he 
•needed, to furnished by the first elev
en-year period, which showed losses 
beyond the ability of a bank to bear 
and at the same time to achieve suc
cess. No bank has ever been under 
better management than the Bank of 
Nova Scotia, during that period. Tho 
bad debts were made In attempts 
to push business. If the same percent 
age of loss hkd been made for the past 
twenty-two years, such losses would 
have exceeded the actual losses by a 
sum considerably in excess of tnc 
bank's present capital. A lowering or 
the standard of loans might not be 
followed by heavy losses for a num
ber of years, but. nevertheless, the 
dry rdt would be in the whole mass, 
although perhaps difficult of detec
tion. This Is equivalent to saying that 
care In the selection, find constant su
pervision of loans w3P - l?e reflected 
by an even percentage of 
equal cycles of .years, and that this 
even result is ap important sidelight 
on the qualtty of the loans.

Accounts of invefttment, 
fh Site î.also made some references 

to the met hod of keeping the accounts 
ôftfie th vestments; expressing the an
ticipation that any surplus value 
shown by the favorable quotat.one of 
that time would disappear when money 
became stringent. The panic year 
proved this to be the case; not onl> 

I approval, and recently has beep ap- Lttett, hut
« movingly quoted by an eminent banker Ehenr«aMti**-to to market talu
’in an address - to the American Bank- j thtr flan** at Whtoh .
Vrs' Association, urging lha^n.-c<l»altv 
li'or each -Iiank to provide a «'nt.ingent 
(fund against losses by the n&d debts 
•that experience shows toDe always 
Jistent, altho peçbapk not tictactcd. As 
‘the explanation of- that plan -is 

#4long, I shall repeat "It here; --- 
"LosscaJwtid. debts estimat- 

"ed, and r"<vfced 'for-”
■‘By scruturnlnc the assets as 

"shown, these words will appear 
1 "almost meanlnglesa-unless they 

"signify, more than that the 
“notes and hills overdue have 
"been provided for, and the 
"words are intended and ex- 

derstood as hav- 
"lng a deeper meaning. Doubt
less those who have perused 
"the history of this institution.
“issued a few months since, will 
"have
"has not been steady, even dur- 
"Ing the past thirty years. Good 
"times and had times succeed 
"each other. The period front 
"1876 to 1885, with its lack of 
“progress and struggle to _earn 
"dividends, tho under excellent 
"management, will long he re- 
"vnemhered. Altho it was a had 
"period for profits, it was frult- 
"ftil of e.xperience. costly exper
ience; the. most valuable lesson 
"being that to make appropria- 
"tloné for losses after they are 
“ascertained is unreliable and 
incorrect. From the record you 

£| "will per one year In which an 
"actual' loss Is shown, more than 

1 the regular profltsjor the year 
‘1ha\ in g been required to pay 
'bosses on ahsets that a few 
"months before were good in the 
"opinion 'of most capable bank- 
•Vrs, who have since attained 
"marked distinction In their call
ing. The simple fact is, ex
perience shows that by taking 
"à long period of time, a. certain 
“percentage of the total loans 
"made must be provided for as 
“bad. with the natural conclu- 
“siort that tke scientific method 
"1-; to provide that percentage 
••each year, thus insuring com
paratively steady 
"Tills plan is in agreement with

that

MASSAGE, VAfrOR AND SHOWER 
ItL baths, residential and transient pa
tients taken. Mrs. Robinson, StH Parlia
ment-street. Phone North 24S3.H/TEN WISHING RETURN PASSAGE. 

Ju England or Scotland, apply to F. 
Farnsworth, 1198 Queen West. ed

BUTCHER».
mni: Ontario market, 432 queer
X West. John Goebel. College 806. edf

\TJ7ANTED—YOUNG MAN T<4 CLERK 
> V and assist in bar In temperance hotel 
Must be fair scholar. Apply at once, 962 
Keele-street, West Toronto.

area large amount ......
must be measured by the competlt.ve 
Interest rate* of the world. The slow- 

of business, following a panic.

Oil

lng up ... „„„
always results In the payment of a con
siderable percentage of the begt class 
of trade loans. Naturally, the heaviest 
rAluritldti Is In the loans of first quality, 
for thé wealthy trader usually needs 
advances only when his business is at 
the maximum. From one cause or an
other-we were compelled to accept low 
"rates of Interest for the first half of 
the year on a large proportion of the 
Hank's funds, and even to buy short 

«term bonds to keep the,money employ
ed. Nevertheless, even under these 
iiâoit tXAcptional conditions, the Ban;* s 
earning power was well above its 12 
pel cent. dUidend requirements. ft 
Is pleasing to say that we enter 1910 
anticipating a good average year.

Providing for Losses.
.--Like most bankers we are disposed 

look on bank assets with more op
timism than was possible a year ago. 
Relieving the present to.be a good time 
tti which to take account of the Ban-t s 
loans, careful estimates have been 
mmd<v particularly in regard to net 
losses and the average percentage ot 
Ins-es In proportion to loans. While 
-tiic intensity of the disturbance of 1907 
iwas not sufficient to test the qua'lty 
inf assets in Canada, we may now make, 
’soma references to the metljod adopted 
lbv this Bank sortie years ago of pro
viding for losses. Addressing you in 
.1902 I made -rather an unusual state- 
Jment in reference to the Bank's policy 
•in provitilng for" losses by bad debts. 
iThat statement received your hearty.

EXPERIENCED HULL 
Box 43, World. •

CAPE.WANTED - 
V > draftsmen.

T UNCH AT ORR’S RESTAURANT 
JU and partake of the life essentials— 
pure food, pure air and pure water. Beet 1 
26c meals. Special Sunday dinner, 36c. En- } 
trance, 44 RlchmomRatreet East, alio at . 
46 Queen-atreet East. ad}

MINING I
By a Mysteri 

lng Then

BUSINESS CHANCES. v

TTlOR SALE—BUTClfER'S BUSINESS; 
J; best paying concern in the city; easily 
worked; small outlay; profits i£0 weekly. 
Trial and guarantee given. This business 
tc well known and is one of the greatest 
ready money business ln St. Lawrence 
Market. Price, 31000, Including horse and 
rig, with complete shop outfit. Freeland. 
19 St. Lawrence Market. 234561
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1 ROOFING.
riALVANfZED IRON SKYLIGHT» 
U Metal Ceilings, Cornices, etc. Douglas 
Broe.. 124 Adelalde-street W«»t. > edf

flENTLEMAN WITH EXCELI.ENT 
vl commercial connections In Mexican 
Republic. |s open for business offer. Box 
40, World- 712346

DENTIST SPECIALIST». with

TAR KNIGHT. SPECIALIST—PRAO 
U tlce confined exclusively to the pain
less extraction of teeth. 445 A, Yooge- 
street, opposite College-street, Toronto.

ed7R

CIOOD LIVE AND DEAD POULTRY 
U business, well enclosed, good position. 
Price 160, or exchange for anything. Apply 
Freeland, 19 St. I^awTence Market.

tTAVE $10,600; WANT YOUNG PART- 
HL tier with jaWO. to form import and 

Yearly profit will he 
561234

■:.561

TÔBACCO AND CIGARS.

Phone M. 4643. __________

export company. 
$22,500. Box 46, Worid.

fTlESMPERANCE HOTEL TO RENT. 
,X west Toronto/ Good business. Want 
to sell furniture and fixtures. Easy terms 
to good man, or will rent furniture to re
sponsible parties. For Information, call at 

at 962 Keele-street. West Toronto. 46

surance STOCK FOR SALE.
-ernRKSHIRB HOGS FOR BaLE— 

sows bred to suit purchasers, and delivered* wh“ wanted. , Apply stathq, 
exactly what y eu want, to F. M. Chap
man, Pickering, Ont_______________ .

Ior.ee
AUCTION SALES.

our
expand only a» rapidly ae we are able 
to assimilate new business end new 
loans, so that the resulting losses will 
not greatly differ from past experience. 
I have Indicated that there must 
be rapid banking expansion, and 
from that development, by whom
soever undertaken, the dangers Incident 
to credit expansion may be anticipated 
Such danger threatens not only the 
banks that expand rapidly, but also 
menaces the whole financial machinery 

A bank, to remain

PATENTS.AUCTION SALE OF
DWELLING PROPERTY

pETHERSTONHAUmU ^OTNN^SON
Toronto° also Montreal, Ottawa, Winni
peg, Washington. Patents, domestic and 
foreign. "The Prospective Patentee 
mailed free. ' ._________

HOUSE FOR SALÉ.
"-VTEW BRICK RESIDENCE, BESID»
ÎL:WASfwi
sale cheap; easy terms; a snap. Write 
F. >M. Chapman. Pickering._______

IN THE CITY OF TORONTOr sjsrts we «market vetoes at the end of 199- were 
low prices, from which a fair recovery 
has been made. I merely mention this 
experience in confirmation of the me
thod bv which the Investments o. th-s 

dealt with, following the ex
methods that prevailed for 

before I became charged 
with' the general management.

Bank premises is growing to be a 
heavy item in the balance sheet, and 
this Is a feature of bank balance sheets 
generally.

offered for sale by dtf
TJ?fJe at e j. Townsend>

66 and 68 King Street
Saturday, 5tkF«M;

In a cer- 
which" will" be produced 

sal? the following property.
"of Lot No. 30, as

BUILDERS’ MATERIAL.Public Auction 
Auction Rooms. ART.THi„cs;isiss.,,s,.si.p;Lr™a

stone, *1.10 per ton after Dec. 14, on wa
gons, at Jarvis-street Wharf. ) ed7

of a Power of Sale con U nêâ
cx-

FORSTER, PORTRAIT 
Rooms 24 West Klttg^^,

t! W. L, 
Painting.So far as human judgment goes, 

there would appear good reason to ex- 
pect active a.nd profitable business for 

three years, possibly longer

of the country.
sound, solid, and wholly Independent, 
must be on guard against dangers 
from without as well as prepared /or 
the risks incident to its own business: 
that appears to be the only safe policy.

Cost of Living,
------------ - In the consideration of officers'
I think it right to saj . for salarie8- the cost of living is a subject 

information of the shareholders w|th wblcb hanks'must deal. This cost 
that a conservative valuation or me pver lncreasing; due partially to a 
bank premises, safes and office jrure- ^ gpnpra| tendenoy towards luxury, 
niture, including the Pre8^2 J, and partially to Indirect taxation on
us of improvements on lease.l pre p% d|ture The steady increase In 
mises. Is estimated at $1,9W'87.4,. M ^ wage8 of workmen raises the cost 
property is shown In of commodities, and the tariff, from
at nearly 61 per mrnL of the value. whl(,h ,ome Interests derive benefit„
should like to *®e,i « „!tnTl value- in levies toll from the hank employee, 
er percentage of J'Yr in have ti sp. Bradstreet's "Index Number" shovs 
fact we would prefer to navç ti. so united States *3.42 had the
pear at a wholly nominal vttiue^fol- ^' purchasing, power on 1st July, 
lowing the example of ^profits 1896. that *9.12 had on 1st December,
banks In the w«rld; ™t Z- the vast 1909. The cost of living has Increas-d
have been heavily taxed for the vast « )n Capada tban ln the United
twelve years In lhe °reat n states. Bank salaries in general ha.e
property and ln keepng the^accou^. B^ twpnty pp
down to a consentit )ong fifteen vears, and increases in salaries
same course must be f ^ ,,XP«n- are not' keeftfng pace with the higher
"f fhLmtocr^ntinue, A verv large cost of living. It Is of prime Import-
slve Premises wntl ™ has i)Wn an ce that the quality of hank manage-
Pr0r,L d urine th" toslthirtcen years, men I shall not degenerate through m-
The ^lls for new buildings ar - not. sufficient compensation. In the circm-
Th ,r»«t as thev were, vat there are stances we have this year; departed 
two oî three more points' at which the from the Bank's regular methods 1,v 
Ir^rion of falrlv important buildings declaring a bonus to Junior managers 
fs atoeadr in contemplation. and clerks. To a^id any mlsappre-
1s air am hension. 1 may add that the scale of

Expansl salaries In this Bank Is believed to be
The expansion of the bank's branches comparatively high. '©

is keeping pace with our capacity to Thp 8y8tom 0f Bank note, circulation, 
enlarge business on such safe lines as tmpr0Ved and adopted In 1890, Is the 
will vleld average results. Compara- nofab]e polnt of excellence in Caj.:t- 
tively speaking, our progress. If judg- d|an bank)ng. jf this excellence is to 
ed merely bv the size of the balance hp maintained, the privileges of circu- 
sheet. has not been rapid. Nevertne- )af|on w|11 noed to be enlarged more 
less, the totals have been almost quaa- r jd,v tban appears feasible through 
rupled in thirteen years, mostly n> probable additions to bank capital, 
business in new fields, the taxing on gp prlvfieges are so nearly exhaust-
and assimilation of which rjqu't J Pd tbat banks freely circulate one
considerable discrimination and Çar . apotbpr.B n„tes. With the reaemng ot
in material progress, the book value of thgt e)a8ticlt},
our shares haB 8r?!'n .f^0PJ mirahlc feature of the system, ceasi-a.
$283.33, and the <J'v'd,'*nnr,prhp”nt ^-be- to fully exist. Apparently, capitalists ppr 8haro
creased from 8 to 1. per cen are npt anxious to invest in bank ligt. Tbie other bank shares referred to
ther we'should ‘^Pal]d 111’rbefor? Us: shares, and it therefore seems to the bave declined In the meantime. The 
is a question that s ato ay _ interests of the country that there dlv|dend has increased from 8 to 12 per
it is one that may noth* d,8p) dthe should be an enlargement of .the the capital -from *1.500,000 to *3^-
lightly, for 0" the standing privileges of circulation, either based OOO.OOO; the reserve fund from $l,o00.000
resultant action the to - tradltlo.l8 on a portion of the reserve fund or on t0 *5,500.000. Material progress nas 
of the bank depenoa 1 Bank of the deposit with the Government of been rapid and substantial, as will ap- 
of this city, the home ot tn ^ hag gold against notes circulated in excess fear bv reference to the charts we are 
Nova Scotla' , ppri a.so th" traditions of the present circulation limits. Accustomed to furnish you. Our fig- 
"*77 °H™rJ are towards steady pro- From the outset, we have op/ urPg arp generally regarded as con- 
of the bank ar a (h8 em -,d- posed the emergency circulation pro- 8ervaUve figures. They are conserva-
gress consistent only visions of the Bank Act, as the pro- five-figures of your property.

s Srlife M »
1 «am^Xent^n"5ftff"f officer {^«^ge.^n!

usepng!. HiraBrn"trJîVtU:

ly. . onfirmlng the Prpph?tic statemen with th^ g tend towards an in- ly orgt*ized force of selected officers is
of a distinguished statesman pîîpa„ of specie in the couhtry and the greatest assurance of continued
twentieth century be.tmgs to t aaa^a' ., formP the basis of operations prosperity. The Bank to noted for the
Years ago we enteredI that ' hv conservative institutions. The emer- men it has produced; I belleye you may
country and have established branches ^pncv circulation has been but Utile fairly- estimate the quality of any insti- 
at important centres, with -the obj et gen .y tb0 banks, and, in the I tutlon by the work of those who grad-
of doing a share, which up to me ueeq jy

Jnot tain mortgage
at the b#ic. i". "4* shown onD Part °f Lot No. %ea80Uetnh°erly 17
fe1^ 6Ntochés' of sagld lot, and known
a*Tb8rfollowting1 taprovgm*n*s are said
to be* on t°he Property: Two and one-
half storey semi-detached bri^ summer 
kltchen*Vveran'dah* hot water heating, 
modern plumbing. *

TERMS—Ten per cent, of the prn- 
be paid down on the 
balance terms will be 

For further

Bank are 
cellent 
many years

Toronto. 1-■■•li ANTIQUE FURNITURE.two or
Few. If any, countries have ever »nown 
the credit expansion that Canada is, 
now experiencing and this makes for at 
least temporary prosperity. The term 
of unusual- prosperity, and the per
manence of the good results will de
pend on the prudence with wplch the 
financial machinery of the coun
try- is operated. There is a law 
In finance that Is almost as sure 
in Its workings as the natural tow of 
gravitation; that is. expansion Is fol
lowed by crisis. This should not be 
forgotten; It should be taken account 
of now before we get too far with the 
superstructure of this term pf expan
sion. the base of which to already laid, 
Canadian loans of all sorts are being 
negotiated In Great Britain at the rate
of *150,000,000 to *176,000.000 annually. 
Tn the last two years these loans have 
equalled about *60 for every man. wo
man. and child in this country. Of 
coursé a great expansion of bank and 
other -credits must follow these bor
rowings. which in magnitude seem In g- 
lv Indicate that Canada is discounting 
the future with great freedom.

From these remarks you will gather 
that I look quite optimistically on the 
near future* 1 apt of the opinion 
that the most permanent and bene
ficial results will follow

extension of hank credits. 
Before closing the long chapter in my 
life which has been interwoven with 
the Bank of Nova Scotia, for I now an
nounce my retirement, perhaps I should 
sgy a few words as to my stewardship. 
1 Joined the bank in 1882, and from 
1885 was more or less ln touch with 
head office affairs. In 1897 I succeed
ed to the general management. The 
bank had been making good progress 
for several years. In 1897 there were at 
least four banks whose shares were 
quoted higher than ours. The Ban* 
of Nova Scotia has advanced over $8 1.

and occupies the top or the

MONEY TO LOAN. ‘r
m ' 1T. M. SIMPSON, ANTIQUARY, 385 

O Yonge-street. Ola silver, Sheffield 
plate, woYkB of art. etc., bought and sold. 
Phone Main 2482. ”7

I * T LOWEST RATES, PRIVATE 
A. funds on improved property. Wm. 
Postlethwaite. «Room 446 Confederation 
Life Chambers. ™I

I the L°iS. 35®
street. __________ . 9

MEDICAL.
<

chase money to 
day of sale; for 
made known at the sale, 
particulars apply to

JONES & LEONARD. 
Solicitors. 18 Toronto Street. Toronto.

R SNIDER, 42 CARLTON ST., SPE- 
Stomach, Skin, Blood, Urinary 

Varicocele,
“ported to hr un D cialist _

Diseases and Discharges;
Rupture. Stricture. Hydrocele, all Nerv
ous and Sexual Weaknesses; Male, Fe
male. «toTtf.

i; r
rLOANS.i

$80,00n7^n. SlJlSnS: I
gages purchased. Commlwton paid agente.
Rey nclda, 77 Victoria. Toronto ' •«

observed that progressT r\R DEAN. SPECIALIST, DISEASES 
U of men 39 Carlton-etreet. edESTATE NOTICES. ______

IN THE HIGH COURT OF JUSTICE 
—judicial Notice to Créditera, Con
tributories and Members of.the 
Toronto Park Company, Limited.

>
PRINTING. MARRIAGE LICENSES.

Portland. Open evenings. No adt- J 
nesses required. ______________  **

i.
T7IIVE HUNDRED NEATLY PRINTED 
U cards, billheads, or .lodgers, one dol
lar Barnard. 246 Spadlna. Telephone.

I - ed7tf

f'
1 cent, ki op.I

order inPursuant to the wlndlng-up 
..1 the above Company, dated
îïa rix b dav of January. A.D. 1910. the the sixth oa yrlday. the eleventh

„rrv A D , lom. at 10.30 o'clock 
blithe torenoon' at his chambers at Os- 
aoorle Hall, ln the City of Toronto, ap- 
—ia, . Permanent liquidator for the above 
SmgoHF" aH parties then attend^ 

Dated atWToronto this twenty-first day 
A.D. 1919.

J. A. C. CAMERON,
Official Referee.

HOUSE MOVING. Standard 1
Cobalt StMINING ENGINEER-

TTOUSF, MOVING AND RAISING 
JjL done.. J. Nelson,- 106 Jarvis-street. ed J BBuiTdYimrE6tinlng properties exam

ined, reporta furnished, development d.- 
reeled, mines managed-
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•4ARCHITECTS.

LIST OF PULLEYS AND 8HAFTING.
-TTrÔn SHAFT, * FT. X m fN. DIAM.; \

11 split pulley, 6 In. x 28 In. <fiam,, 1 
nulley 6^4 in. x 14 In. diam. ; 1 ftsrt- f^ltroIS,5ft.4 inmx % in. diam.. with two 

nines' 1 jack shaft» 2 ft. 5 in., x 1% 1». 
diam*; 2 pulley ironav 3H * 7% in. diam.;

•1 iron shaft, 6*ft. x 1V6 In. diam- ; i col^r; 
l Iron shaft, 2 ft* 6 In. x l in. diam. » * 
puUey iron, 2^ ^n* ln,g 
iron PA in x 6 In. diam; l iron shaft, 4 ft. 
x 2 ïn. diam.; I iron pulley, 4 In *8 
diam. ; 2 iron pulleys. 4Vi in. x 12 In. ddem.,
1 iron shaft, 14 ft. x 1% in. diam. ; 1 split 
Duiley, 10 in. x 1* in. diam. ; 1 Iron shaft, 4 ft. g 
Bin x 2V4 in. diam., with two collars; 1 
split pulley. 8% in. x 18 in. diam : 1 split I 
pulley. «H in. x 34 In. diam.; 1 split pv|- 
ley 44i In. x 26 in. diam. ; 1 split pulley. 
tn x 24 in. diam.: 1 split pulley, 8H In x 34 
to. diam. ; 1 split pulley, tn. x. 5» in. 
diam.; 1 split pulley, 9 to. x «54 in. diam.»
1 split pulley, SV* In. x 18 to. diam.; t spite 
pulley, 464 ln. x 12 In. diam.; 1 split pul» 
ley, 664 in. x 14% to. diam.; 1 split pulley, 
ui in. x 1464 In. diam.; 1 split puüey,
In! x 9 to. diam.; 1 split pulley, 664 in. *
6 to diam.; 1 Iron pulley, 3 ln. x <64 In- 
diam.; 7 hangers, with oil cupa; 1 hoW 
tog paper machine- complete; 1 machin# 
from engraving room, complete. Apply t*
J Lang, superintendent. World Building-

EO. W. GOUINLOVK, ARCHITECT, 
Temple Building, Toronto. Main 4598.

•dtf
of January,

earn
in the

CARTAGE AND STORAGE.r
JUDICIAL NOTICE TO CREDITORS, 

Shareholders and TTURRAH! FOR PLEASURE SLEIGHS. 
XX williams' Storage Company. Ring 
College 252.

Membera^of'the McCann, Knox Mill

ing Company, Limited.

1
.’45#

rnHOS. CRASHLEY. STORAGE, RE- 
X moving and packing, 30 years' ex- 

perience. Office, 12 Beverley. Main Kk/O. 
Warehouse, 126 John.

DT’PffT'ANT to the W’infiing-Up Order ih^S^atUr. the official referee will, on 
u^;,X the 2nd day of February. 1919, 
rt the hmir of 4 o'clock in the afternoon, 
at hi* chambers in the Home T>1fe Bulld- f4 x delaW and Vtctoria-atreete.
Tm-m to appoint a pemianent liquidator above compen?. tyd let all parties

l^Dated^ this 22nd ^ of^nu^ mO.

Official Referee.

It HOTELS.
the most arlI

\ THLETE HOTEL, 203 YONGE ST.- 
A. Accommodation first-class, *160 and 
*2 a day. John F. Scholefc.progress.I edtf^ )
-rjCTEL VENDOME. YONGE AND 
XX Wilton; central ; electric light, steam 
heated. Rates moderate. J. C. Brady.

«•the acknowledged fact 
"losses creep in during good 

be detected later
26

"times, to
"W+;en credits are more careful- 
“l.v administered. For life in
surance companies, actuaries 
"readily calculate, with mathe- 
"rnatica! precision, the loss to 
"be realized from the death rate, 
-and while this Bank's exper
ience does not permit of the 
"«ame accuracy, thé death rate 
in our assetf may be more cor- 
“rectlx meaiWred by the meth- 
"ods indicated than by any 
"others known to us." .

No Need to Conceal.
Raising the subject of losses by bad 

debts to a question suitable for discus- 
before shareholders' meetings is 

of the advantages of this plan "t 
Shareholders

; HORSES AND CARRIAGES.
LIVE BIRDS.

TTOPE’S BIRD STORE, 109 QUEEN ST 
XX West. Main 4969. edf

-4
y^OOD HEAVY MARE IN FOAL TO 
IT heavy horse, for sale or exchange for 
good work horse. 139 Curzon-street.

I
?

Follow
end those

Buffalo ,City of cl 
Cobalt C«| 
Cobalt Li 
Conlagas 1 
Crown RJ 
Drummon 
Kerr Laij 

Ore H 
Total 
The tJ 
Tbe t 
The t 

I9W the c 
(1.4H.IW.

;

LEGAL CARDS.

B»sMmHAKN ^.MÆNCZr^
Atiornev T. Louis Mona lutn',<formerly of 
Holman Dra' ton & Monahan); Kenneth 
F Mackenzie- Barrister*,- Solicitor*. Con- 

2 Toronto-street, Toronto.

PERSONAL. -
FLORISTS.

4 NCIENT ORDER OF HIBERNIANS. 
A Hamilton, require talent for enter
tainment In Grand Opera House on March 
17th neTt Applications, terms, etc., to oe 
addressed E J. Olavln 79 Ferrie-street 
East, before. Feb 1st, 1910. 4”*

I

3769; 11 Queen East, Main 3738. Night ia-1 
Sunday phone, Mkto 6734.veyancers,

/iURKY, O'CONNOR, WALLACE & 
V Macdonald, 26 Queen-street East. CARPENTER AND CONTRACTOR

The retirement of Hon Clifford Sifton 
from active politics will take place 
when the present parliament runs its 
course, according to statements of his 
close personal friends at Ottawa.

TYARIPWOOD FLOORS LAID AND f 
XX finished. Alterations and repair* gi 
prompt attention. Geo. Proctor, 886 
merstem-avenue. Phone Coll. 2296.

TWRANK w. MACLEAN, BARRISTER, 
JC Solicitor. Notary Public, 34 Victoria- 
street. Private funds to loen. Phone M.

g i on 
- one

providing for 
generally realize that loss thru any 
particular account is seldom. If ever, 
an appropriate subject of comment at

losses. edf2044.
t
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