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 WRITE DOWN CAPITAL

Cobalt-Merger Capitalization Reduced
i d 0 by $1,000,000.

A general meeting of Shareholders
of Cobalt Merger, Limited, was held
yesterday at the head office of - the

company,two-thirds of the issued, stock
peing npepresented.. .The following di-
pectors Wwere' -elected: S. B. Morris,
° Rodney, S. S. Sharpe and Horace Bas-
com of Uxbridge, F. W. Merrill, J.
H. Charles, D. G. Lorsch and W, B
P. Parker of Toronto, At a. subse-
quent meeting of the board of direc-
tors, Mr. S. S. Sharpe was elected
president, . Mr. S. B. Morris vice-presi-
dent, and. Mr. H. W. Edgar was ap-
pointed secretary-treasurer, the hwg
office of the company being changed
to the Traders Bank building. | :
In view of the fact that the com-
pany is not proceeding with the Mor-
‘risop property, it was unanimously
decided to reduce the capital by ome!
million dollars, this amount of stock
having been set asidé some time ago
for the purchase of the Morrison pro-
perty.  The capital of the company was
accordingly reduced from ihree million
dollars to two million foliars. -
. The reports read showed the c¢om-
pany to be in.good financial condi-
es
““orother indebtedness, save for ordin-
ary working 'expenses.. ‘Arrangements’
4re being: made; to’ place from $40,000-
to $50,000 in the treasury for the purs,
pose ‘'of installingi:a large and. up-,
to-date plant, ~aitd development and,

cting workwill proceed con-
?erg?:rahegusly-‘f'rhe mnames of those
who constitute the new ‘management
are sufficient guarantee thgt qpera-
tions will be \:égorously prgsseé.w :

'LARDER LAKE GOLP *
Blue B;ePlwaushl’ng Ahe’g?. '

R

New Liskeasd, Ont.,April 26.The Lar. |-

stainpede still continues and

ont Tunshigh owing to.the statements
:;d repot'tsf;.f,rqm mining éngineers fm

miners copsing ‘out 'r_egardmg the wop-
derful finds/and strikes made in tf_l‘z}t‘

istrict.;.: 1 : b

d%he Blué Bell Company -started two
,large -crews -0f men from here to-day
with complete outfits for establishing
camps and commencing active deve}pg)'-‘
ment, praparatory-to ms}a.lhng twelwe
stamp .mills upom™ their - prope’rtlesZ
which ‘are reported to. be marvelou§_ly1
rich: If is-claimed tays company . wil

i

A # Tomstown,

he-flrst to send out gold and that
Ptfetre’suits’ will astofigh the Outsl(%el
vworld. - ; S il

N %

Summer Mining Classes.
tPreliminary’ arrangements have Ifeen
made for the summer miaing ciasses in the
northern districts, usider the auspices: of
“the Bureau’ of Mines. 'The'instructors nre”
E. R. Ardagh of the School of Practical
sflence and Wyatt Malcolm of . Hamidtegl.
Tife Fubjects to be dealt with at the clagges
are: “The elements of minefalogy, mindial
spotting, simge geology and practical work,
The gates .and places. tentatively selectad
for the classes, which are .op2n to allt,;hlvi

‘free ®f charge, ‘are. as follows: ‘Bessemer oy

(Farsum iron mine), May 13-18; Latchforl, §
Moy 2-25; Cobalt, May 27 to Jme 17}
5 Hadleytivry, - June 3-8; New. Liskeard, -10-15;
18:22: '‘Larder Lake, 25-29;
Givoux Lake.’ July 3-8; Kerr Lake, July
0.38; (‘q#yalt. July: 15#20;" James ' Townsnlp,
July 23%; Lady. Bvelyn Lake, Jtly 30 to
ﬁug."lﬂ Sturgeon - Falls, Aug. 6-10.
yjmmission Issues Writ.

] ng and Nowthern Ontario
Railway’ comgdission have “nstituted an ac-
tion adhinss La: Rose “Mininz Company,
Jehn . McMathin- of Cornwall, Duncan’ Mec-
Martin nf{no“mn D. A, Dunlap, Ncah

y,‘m. =
Raﬁwv
The Temifks:

A. Timmifs and §. H. Timnins of Hailey-
bury, claiming dahiagesédand ‘an injunction,
A - P 2
A. L. Osler & Co.'s direst wiré to Cobalf’
was~ in operation ‘Westerday. A. H. Osler
and ¥. B. Chapin ‘left lasf;unight for the
ncrth. to inspeet the McKinley, Silver Leaf,
Red Rock and Buffalo rtles. - -
¥

BRUCEFIELD SPRING SHOW: ,

BRUCEFIELD, Apr. 26.—The annual
spring show, under the auspices of the
South Huron AgriculturaliSociety, was
held: here to-day. Therer was a fine
"turnout of Clydesdale stallions, a&lso a
good showing of roadsters and carriage
horses. The showing: of bulls was very
good. A new departure of ‘the show
this§ year was the seed départment,
which, ‘while not large, was of good

ijs growing from day to day. iExcite: |

DISSATISFIED IN COBALT.

Increases in Mining Regulations Ob-
: Jectionable. ,

OTTAWA,- .April 26.—(Special.)—In-
tense dissatisfaction over the mining
regulations is what Mr. F. R. Latch-
ford, K.C., says he discovered in a visit
to the Cobalt district. The imposition
of a royalty is keeping out capital and
seriously deterring the development of
the rich mines. : :

“Cobalt,” said@ Mr. -Latchford, ‘“‘meeds
capital, and, the policy of the Ontario
government is not conducive to bring-
ing in capital. In addition to the ob-

charges for recording claims.
were $5, $7.50 and $10 Trespectively for
the first, second and  third regisirations
and these have been iricreasedJto $10
for each. claim. These charges are
greatly resented by the people.”

SCHOOL SUPPLIES{TENDERS.

Property Committee Lets Contragtfsﬂto
. " Various Local Firms. ™

Teriders for. schadl Supplies were
awarded by, the property committee of
the "hoard -of education ygsterday as
follows: =~ .,
fClocks; - to ‘Willlam ' Ashall, at '$18
each; tuning pianos, to W. J. R. Swit-

‘'to Queen Cify Oil Co., at 15 cents per
‘gallon; . window shades, to T. Eaton
Co.; plain wooden "chairs, 65. cents-each;
tegchers’ ‘revolving chairs; $4.85 each;
teachers’ “tables; $10.50 each; teachers’
‘desks, $1950° each, tp G.. N. Reynolds;
plain. single: desks and rear. ts, also
adjustable desks, with rear seats, to

Jthe Canaglian Office Furniture Co. of

Préston, Ont., and teathers™oak chairs,
'to the Ogce‘gpe-cmlty Cq., at $3.10 each.

“PARLIAMENT AND PEOPLE.”

ORIBLLIA, April 26.—W. F. Maclean,
M.P., Will address the Cdnadian-:Club
here on’ Monday evering.' His subject
will: be “Parligment and, t}(le People.”

; i < el 'y o5

A Guaranteed Oorp Cure for

Plitnam’s_ Painless Tbmm - Extractor
is guarantéed to remove’ hard, "Soft o
ble:ding Corms - in twenty-four » houns,
without pain.
it’s 'the best.

— e

‘COMPANY
-, ~ ‘: BROK‘RS-  ‘ 7
3 . 2
VWEEKLY BULLETIN.
«.. . 'TORONTO, April 27th, 1907.
&?1 ‘our last weekds “letter we advised
avelgging around present prices. You \v_m
seek wisdom of this in jiny of the ship-
pers ®efore many days. ‘Mining matterg
are .aspuming; a distinctly hetter tone aund
there will be. some yvery streauous atieunpts
| to -drive FoStéer furtlier downsthe line and

we “have, very little.douwb&:ut what they
will. sticceed, but Foster @#fz $1.00 to $1.10

would be a purchasé of a lifetiwe.
"1 It -1s- always -the case ih ¥gvery “mining
aui that reconstruction’ must take place.
'his is now going -on and in.some cases
4it+ is further along than -sowe  people
imggine. ; 7
We *will have n imporfant - pizce df
news for our’ clieds in:a few days. If
you' bold yourself ii, readiness to. take ad-
xantage of lt"you will ot be soiry.
Temiskaming is produciug ore, the 1ich-
ness *of , which -hag never been equaled ‘n
any mihe in the %orld. This will take ef-
fect en the stock sooner -or later.
. Anwalgamated cut their No. 3 vyein 50
feet from the shaft at the 115 ft. level
The values at present are rather disap-
pointing, but give every indication -of Im-
provement. The property is to-day in let-
ter shape than it ever was before,
« Lerder Lake .is getting increased atten-
tion from additional interesf; We ounselves
hate nothipg! further. to add, other than
scme very - good people have in the last
week gone in tp “examiue ‘the properiy.
These are real mining people who have a
large western experience,” and we should
scon have some auth€ntic' repo-ts on the
district. We do' notwant 4t understood
that we are condemming this district en-
tirely. ‘But it is necessary in’ all'gold pro-
positions to exercise extraorlinary care.
Lawson has not yet beén fixed up. It is|
promised, however, every day or two. |
La Rose has prdctically .net. with thyp
frast. - This was to be expected, however. |
Nipigsing has sald off a 'ittle, but is
agein approaching proper levels to buy at'|
Watch for our ‘announcement, i#will pay

quality and will.no doubt grow to be
-+a popular department, A

you, Yours very truly, - |
Wills & Co.

jectiohable royalty there are excessive |’
The fees-

| @000 $3,000,000 new insight}

{

‘zer,-'gi $1.50_each;. oils and turpentige, .
e

Teke only Putham's; b Long Distance Telephone Malh 2071.

IGORMALY,

~ RABBIT

' MOUNTAIN
A Mountain
of Silver -

One of eur properties alene
centains, according tothe gec-
logical survey, from $1,500,-

‘ PRESIDENT
Vm. Snldésr, Miller..........Waterloo
‘VICE-PRESIDENTS
C. W. Stone, ex-Governor, of Penngyls
vanla, Vice-President of Warren
Savings, Bank..: v .oWarren, Pa,
W. 8, Calvert,  M.P,, Manufacturer...

¥ eesesssiesinine meae o« Otrathroy
8. McNalrn, Grain MQ_,_rchnnt..Toronto

- X
: DIRECTORS
Geo. A. Clare, M. P., of:_Clare. Bros.
. COiecaens ..Preston
‘John J. Main, Director and Manager
Polson Iron Works.......Toronto
James Playfair, - Lumberman.. Midiand

sesese ease

W. J. Lovering, Lumberman..Toronta

PRICE 90¢ PER SHARE
| TILL MAY.Ist -

B.RYAN & CO.

Traders Bank Bidg-, Toronto-

.

TELEPHONES M. 7505-7808.

[ILT- & GO.

WRERIAL CHAMBERS
32 = 34 Adeldide St. East

BROKERS
Direct Wires to all’ Exchanf’ea.
Quick, Emgﬂent Service.

Promotion of ‘Mining Companies
3 a specialty.

Free advice giyoﬁ en any mining company.
Market Iettre:'senb on application,

Hembers Standard Stock and Mining Exchange
" "ESTARLISHER stes .

WANT ANOTHER INCREASE. ™

Ask for

= e

Montreal Cotton . Workers
B Higher Wages.
MONTREAL, April 26.-—= (Special.) —
The . Montreal . cotton workers hawve
made a request for a 5 per cent. in-
crease i their wages:' If the same is
. granted,about 5000 persons will be bene-
fited, including the employes in the St.
Henri, St. Apmne's,” Hochklaga and the
Magog cotton factories, which are all
owned and -operated by the Dominion
Textile Company. A <¢onference hbe-
tween the represeptatives of the work-
ers and the officials of the Dominion
Textile Company will be held early next
is only a few moonths ago that
pany  granted a voluntary in-

the
erzaisey

5100 FOR $1

)

When I started-out to let a limited number of investors in with me, at bottom price, for
shares of my LARDER.LAKE BONANZA GOLD CO., which I am now incorporating, I ex-
Applications are coming in from all over
the country, and we may have to withdraw this first offer sooner.. .

My proposition to issue’ DOLLAR shares FOR FIFTEEN CENTS éach, full paid and non-
assessable, to first subseribers, is without a precedent in Larder Lake investments.

I,am incorporating the Larder Lake Bonanza Gold Co., Limited, under Ontario laws
through Lennox & Lennox, the well-known Barristers and Solicitors of Toronto.
pany.will have only 1,000,000 shares of $1.00 each.
shares purehased in a millign dollar company at 15 CENTS each is equivalent to paying only
3 cents per share in.a five million dollar company. I shall be president of my company. I
have had much experience ,in developing mines. .
the company from the sale of its shares is carefully and judiciously expended. The other of-
ficers and directors will be men of standing, men of integrity and fair dealing.
have any other kind. . I wish you could see sagmples of ore I have from properties that will go
into my company. The gold is so'thick in the quartz that it would be almost like aksaying
gold- dollars to -get its value. I try'to make money for all who. join me in my mine develop-
I shall develop these properties as rapidly as:possible. I
the shares of my company go up to $1.60, $2:00 or $3.00 per sh

pected to keep the offer open

ment.

IN MY

You Should Make Big Money‘WI'ﬂ; Me In This Company.

until about May 10th.

I call speci

I propose to know that money received by

are before snow flies next fall.

This com-
al attemtion to the fact that

I will not

John Carew, Lumberman....Lindsay" ] Traders :

-

| Silver

For Free -

Letter
‘a Gopy
TO-DAY

Bank

o Phone Main 6333.
Branch—53 State St., Boston, Mass.

COBALT --- Conditions at Montreal River Similar to
NOW READY
Distribution

Our Special |
Larder Lake Market "
‘Write for

ARLAN & GO.

" (LIMITED)

Bldg., Tor

Gener

been made by the Cobalt Concentraters,
new being built.
good paping basis.

offering Treasury Shares at an'attracfive price.

MORTON AND COMPANY

al Manager
-OF THE -

Queen Says
IN A RECHNT REPQRT TO SﬁAREHOLDERS )

«sThere Is talk of a Custom Concentrator being erected in the camp, and should _this
project be carricd to a successiul termination, 1t will undoubtedly enable us to recelve a
great deal more for our low-grade ores, and will pay us a lot of money from that we .no
throw on ‘the dump, and for which we, at the present time, receive nothing.’’

What is true of the Silver-Queen is true also of fersy other mines in the Cobalt
Camp. A Custom Concentrator fer the camp is a certainty.

Write fer circular,

Floor Pro

1223.-7 T_cgders Bank Bldg., Toronto, Can. Phene Main ‘47‘853 :

Cobalt Made

Millionaires

But they had to get in on the Ground

positions.

will do for YOU what

7 Claims for Sa

Address = RO

The Silver Camps Up the
Montreal River

Cobalt did .vfor oth'_ers}l

le--Well Located

PART CASH AND PART STOCK

SPECTOR °

Care Frank Burr Mesure,

COBALT

contracted for all their machinery, which

no equal,

F. ASA HALL &

They expect to be ready to receive ore some time in June.
This is the first refining plant to be erected in the
should enable the Company to secure the bounty offered by the Ontario Government,
which amounts to $165,000 a year. This will pay thirty per cent: on the entire capital.
In-addition to the bounty, enormous profits made by refiners will enable the Com-
rany, with its low capitalization, to pay very large dividends.
e advise you to investigate this proposition.
Prospectus and full information will be mailed on application to

609 Temple Bidg., Toronto

- Of Iniérest to
Miners and Investors

The North Ontario Reduction & Reﬁning Company, Limited, who are installing
a plant for the refining of Cobalt and other ores at Sturgeon Falls, have their build-
ings, including a laboratory and sampling plant, just about completed and have

will be ingsalled as rapidly as possible.

N
Province of Ontario, which

As a bona fide investment it has

MEMBERS STANDARD STOCK
AND MINING EXCHANGE

GO.

Phone Main 2385,

onto.

Contracts have already
Limited, for necessary machinery, which is
This is an intereiting subject to anyone with meney to invess on a

The company needs additiomal capisal to spread ous, and are

TO DOUBLE TRACK I.C.R.

will not be surprised to see

REMEMBER, WITH ME, you are in sith the man on the ground. Send your applica- i

tion immediately. ~“Write my agents for any further information.
money orders to the agents, P. V. Fraser & Co., oz, if preferred, to my order.
invest in an honest mine development, come in NOW with me IN THIS.—L. W. Spear, Mine

Developer.

Make cheques, drafts or
If you wish to

P. V. FRASER & CO., Financial Agents,

23 TORONTO STREET, TORONTO, CANADA.

3

| cial.)—There is every reason to believe
! that one of the first official acts of the

- a few days.

May Be First. Act of New Minister of |
: Railways.

MONTREAL, Que., April 26.—(>pe-

new minister of railways will be .ae
double-tracking of the Intercoloniel
Railway, or at least two important see-
tions of thegsystem. The double-track-
ing of the government road from Hali-
fax to Windsor Junection being.complet:
ed ,a short section from' Moncton  to
Painsic Junction will be undertaken iR
It is claimed that Mr. Pdt-

=

MINING PROPERTIES
INCORPORATED AND FINANGED

All'Cobalt Stocks Beught and Sold
8 on Commission.

The S.-S. NESBITT COMPANY

s Brokerx and Premoters
Cenfederation life Bidg ,Torento,Can. ed

T IR T GIF B R “a tioe — |

LB

have made strong representations on the
subject of double-tracking the Interco-
lonial. and that there is a strong dispo-
sition at headquarters, backed up‘' by
Hon. Mr. Fielding, to have this most
important improvement garried out at

| tinger and his subordinates at Moncton a very early date.

COBALT

MINING SHARES AND REAL ESTATE
Oobalt, Larder Lake and Hik Lake Mining
Properties Stgadily Dealt In:

18 YEARS’ EXPERIENCE IN NEW ONTARIO
1 know of no safer -investment in Real Estate than
in Haileybury, the Queen City of the Temiskaming.

' “Increased cerrsspondencs selicited. '

CYRIL T. YOUNG,
- HAILEYBURY, ONTARIO.

4

arder Lake Goldfields

-

As stated in my news letters last summer, I then began in-
vestigating the Larder Lake district north of Cobalt. I
have done so thoroughly, and from persona] investigation -
5n the ground, the employment of reliable engineers and. a
corps of experienced prospecters, I and my assaciates have
- now ample preof of the great value of- this field.

We know.so surely what is there (and what immense pro-
babilitles there are.as well) that we have already piut near-
ly $150,000 cash into the fleld. °

Our employes on the ground number mearly one hundred,
and -our stamp mill ‘will very soon be in operation-

I am a'practical mining man, and I need hardly say that
Xf‘l e_:lvould, not put in such money and -work unless fully jus-

The width of the velns or reéfs in sight, and the values
_they’'bear when such width is considered is extraordinary.
In Africa such reefs are profitably mined when bearing
but a few pennywejghts of gold to the ton; 'at Larder
Lake . average .assays from across many reefs run ounces
of gold to the ton. An ounce i8 equal to $20, and the cost
_of mining and milling should hot exceed $2.50.

X and_ my assoclates see many milllens of dollars df clean,
legitimate profits before ug in these gold flelds. -

. By forming* a company, putting-up our hard cash, as stat-
ed above, and getting in first, we have ‘secured ' thirty-
seven forty-acre claims, which we believe - to be the eream
of the Larder Lake Gold Fields."

,Our present stamp.mill is a small one. We want a larger
mill, from 100. to 200 stamps—and. we must spend money In
opening up our large acreage." < -

‘'We have put in considerable ;meney, and, -indeed, would
carry the whole thing ourselves, but that, like everyone
© else, we }ha,ve other interests as well to take care 'of.

* We are, therefore, affording others the opportunity of
joining us and,sharing with us the large profits we are
going to make—profits from dividends, and also from the
increase -of market value in our stock.

Our Company is known as the LARDER LAKE PRO-
PRIETARY GOLDFIBLDS, LIMITED, and among the
directors and gentlemen identified with it are -the follow-
ing: Col. G. Sterling Ryerson, ex-M. P. P.; Senator I V.
Ulrey, Ideut.-Col.’ A. N. Worthington, Member Dominion
Parliament; T. Herbert Lennox, Member Provincial Par-
liament; Charles H. Waterous, ex-Mayor of Brantford; -
E. P. Bucke of “Granby’” fame; Dr..D. H. Piper of Lon-
dorn; P. Kirkgaarde, M. E.:Member National Geographical
Soclety; Sylvester Jenckes' President Jenckes Machine
Company; . Willlam Farwell, President Bastern Townships
Bank; C. P, Brown of Toronto; Dr, Preston, Member tro-
vincial’, Parliament, and others of like standing.

For the purposes mentioned above, a limited amount  of -
stock is offered by ‘the underwriters (Canada Mines, Lim-
ited) at their first ground-floor price of $1 per share., This

is- being subscribed for rapidly, and the. next allotment ° :
will' be at a materially advanced price. = The ' stock will
_then be listed on‘:the exchanges and placed on the New
York and -Boston curbs, when, as In every proposition I
have been connected with, it will, without doubt, command

a Jegitimate market at a still higher price. . :

“This' opportunity will not last long..

Those desiring further particulars, maps, detailed réportts.
etc., before joining us, please write, phone or telegraph me

at once. ' <
ST Y . b - s s

e 4 e BARBER
41-45 ADELRIDE ST. EAST. HNe We ARBER

' Phones Main 7665 and '7566. -Managing Director, :
Private Bxchange. - » 'Camada Mines, Limited’

Branch Office at Lardeér City. »

Dr. Reddick Larder
Lake Mines, Limited

(NO PERSONAL _LIABILITY)
Head Office: Room 45, Central Chambers, -

Ottawa, Ont,

OFFICERS AND DIRECTORS:

Lt-Col. S. Maynard@ Rogers, President and Managing Director.

Robert Stewart,” M.P., Vice-President. d

Sir Frederick Borden, K.C.M.G.; M.P., Ottawa.

Col. Sam Hughes, M.P., Lindsay, Ont.

Dr. Robert Reddick, Winchester, Ont.

Charles W. Dimick, Boston, Mass., and

John G. Forgie, Barrister, Pembroke, Ont., Directors.

D. Smiley Sawyer, Ottawa, Ont., S8ecretary-Treasurer.

Dr. Reddick and his associates, Messrs. Hummel, Knott and Flynn, are
the men who made Larder Lake famous, being the original discoverers of
gold in the Larker Lake region, and after carefully prospecting, selected,
staked and recorded what are universally acknowledged seven of the very
best claims in this region. All of this work was done before the. first fall of |
snow so that.in purchasing this property we know that we have the best
that could be procured in the Larder Lake region. .

The claims all have a number of large quartz veins, showing values,in
Gold, Silver and Copper. Assays ranging from $8.40 in silver, aud $122.00 to
$1,868.00 in gold have been recorded. -’ )

It is acknowledged on all hands that our property is the heaviest miner-
alized in the country. ’ il

A gang of men have been at work since the 15th of February putting up
the necessary buildings and taking in supplies, machinery, etc., and actual
development will commence shortly.

To intending purchasers we would advise this as a good investment ‘and

| would be pleased to receive a call from any who desire further information.

We. are offering $200,000 of the Treasury Stock at par value, $1 per share..
For Prospectus and full information write the company.

4

Ji oo e g e s i
J.M. WALLACE & Co. §

COBAL{ STOCKS

AND

MINING CLAIMS
T. W. MURRAY

- TEL. M. 1264, 43 VICTORIA ST.

Members Standard Stock Exch.
Cobalt stogks bought and sold on commlission,

CUOBALT and 75 YONGE
PHONE 4962 M., TORONTO. _ed




