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" Meet—Upward Movemest in Torenle Stock Exchasge.

NEW YORK, Oct. 26.—Operations in
stocks to-day centred about the steel
grfoup. It was-not until after the close
‘of the market that knowledge of the
government's suit for the dissvlution
of the United States Steel Corporation
reached Wall-street. Nevertheless,

pressure mngainst the "steel ‘stocks was -

constant and vere. The standard
stocks lg tenera.lqwm little affected by
the movement.

| Somethlng of & mystery was made

t special meetln( of United States
‘B’tetelr directors. ' When it was announc-

. ed that the directors had met to give
" oficial sanction to ‘the plan .made

known several days ago for terminat-

" ing the Great Northern Ore Lands.

3 not

lensé and reducing ore rates on the
prices ,rose
somewhat. But theé improvément was

long. Selling of United States
forced it down to 58 1-4, the low

polnt of the day and a drop of nearly

" four points from the high figure of the

 nouncement that the suit ‘had been L

sossion. Despite the frequently re-
‘peated report that the government was
suon to file its dissolution suit, ‘the
street not .prepared for the an-

Afiled.
Forces a Crisis.
United States Steel is now selling

- nearly 25 points below the high price

of the year. The decline has heen gen-
erally attributed in large part to seli-
* ing by holders, who feared such an ac-
tion as was begun to-day by the gov-
sriiment. ‘' What effect the actual filing
of the sult will have upon this and-

" other stocks is, of course, problematical.

It has been believed by some -observers

! of, the financial market that a sujt

s

A WEAK SPASM.

Ws‘ﬂ ttroel underwent a weak spasm
yesterday for.a change, the market .
drifting into & recessionary perlod. in

. which quotations were . marked “down

from

fractions to upwards of-a

point all ‘thru the list: The industrials

‘showed the greatest weakness.
sireet was flooded with rumors, one of

The

‘these being to the effect that a cut in
the Steél dividend wos imminent. Close
followers of trade conditions pooh-
 poohied this as-more or less of an: ab-

ooy

ity, Wlth the

insiders ‘ltoppln‘

from under the market, prices seem to
. prove easity’ vulnerable, but there is
. no idea that the situation will be al-
lowed to nt out of hand.

e e

aguoingt the largest of the country's in-
*du-trlul combinations would serve to
bring to a head the issue which has

proved so disquieting, and would l_uve :

ultimately & beneficial effect.

| Jt was among the less active tmﬂxl-
trial stocks that the chief fluctuations
of the day occurred, aside frem the
movement’ in the steel group. Amer-
-{can Cotton Ofl continued its recent
"Gecline, falllng two , andkayoyyay
decline falling 2 1-2 points, Re-
public Steel. shared in the .weak-
ness of Unlud States Steel. The pre-:
ferred lost 2 1.2 Colorado Fuel, Na-
tional Lead, and Underwood Type-
writer also were weak.

TORONTO STOCK MARKET.

World Office,
Thursday Evening, Oct. 286
A strong bull movement in some of
the traction je=yes was the outstand-
ing featurs of the Toronto stock market
to-day, the list in this respect showing
more  buoyancy than in a long time,
prices recording sharp advances in a
number of instances das a result of the.

. |strenuous demand which was evolved.

Cotton. Matkets |

Erickson Perkins & Co. (J. G, "Beaty),
F § West King street, report the fol.owing

 Dulu
L do.

921

| prices on ch; New York cottonh market :

Ogen High. Low. Close,
2  9.38 9.

902

9'04

9.13

| Réilroad Earnings.

9.
9.

9:36

Ircrease

th-Superior, 3rd week Oct.,
month to date

do, year to date .

.l-' d\)
¢ Nort
do.,

& Chio, Sept.
for three months
hwestarn, Septeunber
for 'three months

*Decrease.

The southern tractim,
ted ag follows in the London market Porto Rico,

BRITISH CONSOLS,
Oect. 25.

8%

ols, for account .... 78%

Tractions in London.

ronto equiv a!ent)

Oct. 25.

esenne

. 182,092
saresees *154,008 Loondon market had been somewhat of
sennes *138.649 an anorhaly in sb far as Rio was con-

sevhasnaanns P

L170
26,324
18,055

Oct. 24
78 11-16
78 11-16

‘issues  ‘'were

Oect, 28

B!d Ask. Bld. Ask.
. 1775 178% 1777% 17%%

113% 114

114% 115%

A “responded.

There was no news overnight to ac-
count for the change in sentiment, but
the idea was expressed by brokers that
jan accumulation of buying orders:
catching the market at a” périod when

offerings were held very firmly was
responsible for the movement,

London Buying Rio.

London quotations on Rio showed an
advance, and the buying here quickly
In the early trading the
shares sold at 114}, or unchanged from
yesterday, but the ensuing advance
carried quotations up a full point to
116%, with but little stock coming up
‘on the way up. Profit-taking put in
an appearance on the afternoon board,
however, .under this influence the
price quickly sagged, getting back'to
114%. At the close traders were bid-
ding 1145, with offerings held 3% higher.

It was stated on the street that the

cerned of late. Rio quotations as cab-
led over were 113% up to to-day, but
there was a decidedly restricted mariet
for the shares at that price, the quo-
tations being promptly lowered on any
signs of selling. To-day's rally in that
exchange consequently cauaed conside
jerable comment here.
“ Indications of Strength

Marked strength was also shown in
which was up a point and
a half at 70%, and which closed firm
at 70 bid.
0 Some of the other issues reflected the
upward trend, with the Maple Leafs

118% 114% 1154 115% and Cement the features in this regard.

can Power ...,..
MONEY MARKETS,

Bank of England discount rate, 4 per
Opan market d's ount ra*e in Lon-

mt.

call

for short bills, 311-16 p.c.
money, highest, 2% per cent.,

New"

York
lowest

per cenmt., ruling rate 23 per cent.
Call money at Toronto, 5'% to ¢ pe* cent.

FOREIGN EXCHANGE,

Glazebrook & Cronyn, Janes Bullding
el. Main 7517), to-day report exchango
Tates as follows :

N. Y. funds....
llomllm .

Ster,,
Ster.,

Cable trans

| Steriing,
Sterling,

—Betw. een Banks.—
Buvers. Se lers.
1-168 dis., 1-22 dis.
par. 5e pm.
$5-2 9

fds..
0 davs, 8%
demand. .9t 917-32 9%
o 021-32 9%
—Rates in New York.—
Actual.
60 days’ sight..
demand

Local Bank Clearings.
This  week
Last week

Countaer.
gto !

lgto 34

914

9%
Posted.

48414
458

.............. $5,192.544

szx§ Bilp 84 Sig The latter stock got up to a new high

at 301, a gain of over a point for the
day, and closed bid at 30%. Maple Leaf
common was up nearly a point at 641,
and was in good demand thruout, clos-
ing bid at the top figure with offerings
held at 68.

Speculation was of a quiet nature,
but there was an excellent call for se-
curities. both of an investment and
speculative nature.

Bank Rate Unchanged.
LONDON, Oct. 26.—The Bank of Eng-
land discount ratg remains unchanged
at 4 per cent.

Increased the Dividend.
The directors of Norfolk and West-

ern Railroad at their meeting in New |

York yesterday put the stock on a 6
per cent. baeis, an increase of 1 per
cent. from the previous declaration.

Offering Locomotive Bonds.
The investing public will shortly be
‘offered the first mortgage 6 per cent.
gold bonds of the Canadian Locomotive
Company, by two prominent local fi-
nancial houses. These bonds are not

NATIONAI. TRUST CO0.

“LIMITED

J. W. Flavelle,

Prcsidentz

W. E. Rundle,

General Manager

Capital and Roserva -

$2,73,70)

Wils naming the Company executor may be left for safe-
kesping in eur Denosit Vaults free of o a 'z,
for Booklet containing forms of w:lis.

Write

TORONTO

OFFICES :
- MONTREAL
SASKATOON

WINNIPEC EDMONTON

REGINA

—
e

under the active demand the price ad-

, real and Toronto, in issulng a monthly

-—-Il. S. Steel Mts

a new issue, but are the original e
of the Canadian Locomotive Comn
authorized lust summer at the time tie
doubung of the ¢campany's Oulput’

Rm
DRAFTS, M
Avatlable in

decided upon. The wpreierred and co
mon shures of the company were piac
eu Wilh 1nvestors last summer,

Cory to ﬁulgn.

NEW YORK, Oct. 16.~W: B. Cory,
who purposes sojourning sbro&d vmlJ
at no distant date resign from the di-
{xeuwram of the U, 8, Steel Corporu-

on. .

i

Atchison Capital lnorul‘td.
TOPEKA, Kas., Oct. 26.—At the an-
nhual mect.ng ‘of Atch.son to-day | the
stuckho.ders authorized  $100,000,000 {n-
crease in common stock and provided
for issue of $100,000,000 convertible _

b.nus. Purchase of s:veral subsidiiry B c.

llues heretofore under lease, was 430
confirmed. The ret.ring directors ware
re- lécied. ]

nuu&‘......
€ crve wws
et -

CLcTiBd sooe
‘ihom A
B. ivi

In his statement, President Ripley >urt

sald that future conditions were not o
tosy for the railroads of the country
Terminated Ore Lease.

NEW ‘YORK; Oct. 26.—At a lpecia.l.
meeting to-day the directors of the'
Uhnlted States Steel Corporation formal-
ly dec.ded,to cancel the corporation's

lease of the Great Northern Ore pro- Cén

it Untted .iceess sse
Conners ... 68
| prefesred ..ei.. 108
D. [. & Steel com.... ...

pert.es. - The resolution also contained
provision for a reduction of 20 centsa
ton on ores carried*by the Duluth, Me-
saba and Northern and the Duiuth and |
Iron Range R. R., which are controlled
by the S.ee. Corporation. The reduction
wiil be from 80 to 60 cents a ton. The
meeting was attended by J. Plerpont
Morgan and George F. Baker.

C.P.R. UP IN LONDON,

LONDON, Oct. 26.—Money was in
better demand and discount rates were
stea.y to-day.

The stock market continued firm and
advanc!ng on cheap money and a broad.
ening dwnand for boih investment and |

speculation, and despite occasional re- lb

actions due to profit-taking, the clos-
ing was firm and at about the hl"hut]
point of the day. Home ralls were the | p,
feature. Russlan bonds eased off a

American securites opened steady and |
slightly h gher, and during the forenoon
prices advanced under the lead of Can-
adian Pacific. The market ytelded to
realizing In the late trading, and the
closing was quiet.

MONTREAL STOOK MARKET,

MONTREAL, Oct. 26.—The 1ocal stock
market- was broad and active to-day,
with the general tone. stromg. Cement
led the trading and other issues were

Mnontreal Power and Rio. “Theré ‘was )

Néaty blving of Cement common. the
transactions in that issue alone'
amounting to over 40% sghares, and

vanced to 20 1.4, as compared with
28 1-3 at the close yesterday, the last
sa’'e being at the top price and the close
s*rong, 80 1-8 bid and 30 1-2 asked at
the close. . There was also good buying
of the preferred, which advanced to 81,
with 80 7-8 bid and 91 1-4 axked at the
cl~se. R'o was active and advanced to
115. Quehec Rallway had a sharp ad-
vance, selllng up. to 58 1-4. Textile.-com-
men was another strong issue, advanc-
ine to 72. with the last sale-at 71 8-4.
Saleg of Winnipeg Rallway were made
at 260 18 and 250.

Crown: Reserve, after selling at 300
eased off to 205, with 292 bid at the close.

INTERESTING BOND REVIEW.

Bond investors thruout Candda will
apprec.ate the departure made by the
Dominion Bond Co., Lilmited, of Mont-

bond circular in pamphlet form, which
fl.'s a long-needed want,

The first issue, just to hand, gives an
interesting revilew of what is taking
place In the Canadian bond market,
drawing attention to the new situation
that now exists as regards municlpal
issues, the chlef factors that have con-
tributed to the rapld development of
the bond Investment market;of Canada,
ang’ the outlook for the nex? half year,
The pamphlet will contain each month
a deseriptive review of one Canadian
company, the bonds of which are be-
ing offered in the Canadian market.
it also contains a number of corpora-
tion bond notes, dealing more particu-
larly wkh issues that are likely to come
into the*market in the near future.

Bond investors who desire to keep
in touch with the fmarket should have a
copy of the pamphlet, which can be
obtained by ' applying to gny of the|
oTces df the Dominion Bond Co., Lim- |
ited.

ON WALL-STREET,

Erickson Perkins & Co. 'had the. fol-
1~w'ng: The industrial l'st was quite
weak to-day, but rails resisted the sell-
in~ rresvure fairly well. S'eéel declin-
cd 13-4 tr B8 1-4. with rumors of divi-
dend reduction from 5 to 4 per cent.
st next week's mezeting.
lo-k for any chanee. American To-
barco bonds were heavy, oy nm particu-
lar rea~on ercept the ‘mpression which
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Agricultural Loan ... ...
Canada Landed eenvin 389
Canadea :

Hamilton Prov
Huron & Erie .
do. 20 p.c. id
Landed Bankiog ..... .
London & Can
National Trust .
Ontario Loan ,....cee oo
do. 20 p.c. paid.....e sey
Real Kstate ......ceeo o0
Tor. Gen. Trusts..... ...
Toronto Mortgage ... ...
Toronto Savings ..... ...
Union Trust ..... 180
-B onds—

Dominion Steel ..

Electric Develop .... % 884

Laurcntide

Mex can Electric .... ..
Mexican L. & P... 2
Peniians c.ovseeacssens boo
Porto Rico ......eeee o nes
Prov. of Ontario...... s..
Quebec L., H. & P
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—Meorming Sales~

Rio.
% @ 114,
% @ 14%
264 @ 115
175 @ 1153
100 @ 115%%

100 @ 28%
100 @
2%

2035
E}‘;
Nipissing.
100 @ 767
100 @ 788
0@ T
Bell Tel.
2@ M2

Bell Tel.
& B@ %
0@ 2@ T

hasz come from Washineton that At-
t rnev-General, Wickersham will |
#rongly oppose the American ’I‘ohaccot
rlan We wanld not he su-priced to |
re> some further weakness in stocks;
be“ore the conrt tokes un the Tahaceo
cPse on Monday, ard in view of the
m rtanc® Aat*a~“ei to nex! Tuesday's
8‘enl mesat'ne of directors to act on the
Ajvidend. We.wil! have several davs of
vn-er'a'nty. dur'ne wrich ‘'t will “be
'm~~geihle to forecast the futwre.
Chee. Vead & ©n. to R R, Bareard:
"h-r> w2g no featnra this morning,
Th~> market ovened steadv and anfet,
rdances we=a noted in ¥Virie. Senthern |
Ta'lwav, Peasd'ng, and fractiona! d¢_|
Flle~ in N~nfa'r and Wactarn Atpnhi- |
con and Stasl P-ac'dont Piplev A'd nnt
toke a vory henefn! viaw .of fuinrs pasll
road cnrd't'one, Rueincee fop the Aav
h~g heen l'eht. Clagino Anl] and rathep
hesvyv ps g ™M'a Afmerican Cattan MY
Raln~> 9 1.4 and Steal 1 2.2 down, We
41"l haliave there ig monsv to ha made
Ky trod’re hnvine an the weslk enntg
~f ~ond ra'l-nad legnuee, and goTing on

ﬁackav Dominion.
B@ 3 2@ 2%
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11 @ 20714
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Imperial.
10 @ 20

1w el

C. Perm.
46 @ 168

$10,000 @ 1W00%%z
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Rio.

150 g 115

4% @ 114%

Mex., Nev.
5@ 4%

1% @ 360%
10@ A%
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ne %
6 @ 103

Maple Leaf.
%@ 61%
X@ 9%

Dominion:

6@ 25

Con. Gas,
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10 @ 135%
Dul. Sup.
5@ 8%

moderate rallies of a point or so.
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THE
GENERAL TR”USTS
CORPORATION
will send post free a eopv of their pamphlet on

“Some Common Mistakes
in the Maklnﬁ of Wills”
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Noties {s hereby given that s @ e
%d of ou an zu" -quarter "‘ I

¢.) for the ter ending }
s “%' *:..lﬁ _—
c.) per. » on
gn. d-up Caﬂhl".md} " of this B
a8 been dwicud and !uf'
will be payable at the ad
tao ? .of “Bank
the 15th day OVt
e Tran 1
from :nu‘ﬂ peto “to

omo Oo'.obor &N. ¥

F. W. BROUGHALL,
General Manager.

 Bank of mnuif??’;

(| 184
00 demd of Two and 0‘ g

5,000
1,000

§“§z~5~8§

2R

000, will be

NOTICE is ‘hmby

pon the paid Capital St \
upon ‘the -up Cap tm G
Inmtutuoqn has dedﬁlt tﬁ‘” Y
curren uarter, an a e L
yable at Its Banking m ;
in this city and at its Branches on an&.
after Friday, the first day of Dec

ber next, to Shareholders of Pecord of
15th November.

The Annual General Meeting of the
Shareholders. will be held at the Bank-
ing House of the Institution on Mon-
day, the Fourth day of Decembeér next,

The chair to be taken at noon.

By order of the Board,

B 8 OLOUSTON.

Montreal, 24th Oetober. lﬂl. “
S - o

———

LONDBON °&‘"’E£&.§"“"""‘m
s t. wee é
metn of the Bank of ..z

following changes:

Ciroulation ....

Public deposits

Private deposits

Government ucurmu. 14. M
‘Other securities

Reserve ...... .. il .!u.
Propn, reserve to lln.. B8,

CORPORATION 2™
DVRSTMENT BHDS

MONTHLY LIST WILL BE FORWARDED ON REQU
Bank of Monfreal Bldg. corQueen ¢ Yonge 5™ Toronfo.
R-M'WHITE manacer.

Montreal. Quebep.. Halifax..London enccano




