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DIARY FOR JUNE

b. SUNDAY ..... 2nd Sunday after Trinily.
[ )lond;y . llowa,scrawun sits.  Last day fur notice of trial for Connty |
urt.
11. Saturday ..... St Barnabas.
12. SUNDA .. 3rd Sunday aﬂa Trinity.
14. 'hwsday .o Quarter Sessions and Couuty Court 8fttings in each County.
10. S8UNDAY ..... 4¢A Sunday after Trinty
20, Mouday........ Amlon Qnoon Victoria, 1857.
21, Tueeday ......
2. Thureday. .. Nmnzs Court of Brror and Appeal.
24, . St. John Baptigt. Midsummer Day.
26. BUNDAY ..... b Sumlay after Trimty.
29, Wodueaday .. S §
30. Thursday ..

Lut Rg)ay for County Councils flnally to rovise Assostment

BUSINESS NOTICE.

Personsindelted tothe Proprictorsof thisJournal arerequested to vemmember thet
atlour past dueaccounts have been placed sn the hands of Messrs. Ardagh & Ardagh,
Attorneys, Barrie, for collectton ; and that only a prompt remultance 8 them soil
save cogls.

It iswith great reluctance that the Proprietors have adopled thiscourse ; dutthey
kavebeen compelled to do 30 in order o enable them o meet thesr current expenses
whick are very heacy.

Now that the usefulness of the Journal i3 so genera’ly admutted, it would not be
unreasonable lo expect that the Professiois and Officers of the Ciaurts wenld acond
it a biberal support, watead of allowing themaelves 0 be sued for their subscraplions.

®he Upper Sanaa Waty ﬂnuriz;

JUNE, 1884.

OUR BANKS AND OUR USURY LAWS,

Usury, in the common acceptation of the term, may be
defined to be the contract'ag for and tekiag a rate of
interest for the loan and forbearance of money, which is
highor than that allowed by law.

In olden times, the tzking of any money for the use of
money was accounted usury, and considered disreputable.
Now, the recovery of interest, under certain restyictions, is
protected by the Legisiature. Whether any restrictions
are wholesome, and do or do not tend to crawp trade and
actually produce a high rate of interest, it is not our huten-
tion to discuss.

Tt was provided by the statute 12 Anne, st. 2, cap. 16,
which embodied enactments made originally as far back as
the reign of Henry VIII., that no person, upon any cou-
tract, should take, accept or receive, for the loan of money
or other commoditics, above the rate of five per cer . per
annum, under penalty of forfeiture of treble the money
lent; one half to the Crown, and the other moiety to him
that would suc for the snme. The same statute farther
enacted, that all bonds, coutracts or ussurances, whereby
there should be reserved or taken above the rate of five per
cent. per annum, should be utterly void.

‘The statutes which have from time to time been passed
in this Province on the subject of interest and usury are,

‘;)l Geo. TI1. c'lp 9 7 W TV. cap. 55 1

f sec.

‘7 Vlc cap. 22,
16 Vie. eap. 80; 19 Vie. cap. 48; and 22 Vie.

cap 85. These have been cunsolidated and arranged, and
may now be found in Con. Scat. C. cap. 58, and Con. Stat.
U. C. cap. 42, sec. 8, and ocap. 43.

The general Act respecting Banks incorporated beforo
the Uaion of the Provinces and any Bank incorporated
by the Legislature since that peried, granting to such
Banks certain privileges, and defining them, is chapter 54
of the Consolidated Statutes of Canada. The general Act
“respecting Banks and freedom of bavking,” under the
orovisions of which individuals or joint-stock companies
are authorised to carry on business as legally authorised
4 bankers,” is Con. Stat. C. cap. 55.

The legal rate of interest fixed by law in this country
was formerly, as well for Banks as for others, six per cent.
per annum. The late statute of 22 Vie. cap. 85, sec. 3
(Con. Stat. C. cap. 58, sec. 4), provides, however, that no
Bank incorporated by act of Parliament, or by Royal
charter, or established under the Free Banking Act of 13
& 14 Vie. cap. 21 (Con. Stat. C. cap. 55), ‘“may stipulate
for, take, reserve or exact a higher rate of discount or
interest than seven per centum per annum ; and any rate
of interest not exceeding seven per centum peracnum may
be reccived and tsken in advance by any such bank.”
But although the Legislature has thought fit to add one
per cent. per annom (and in fact a fraction more, as will
hereafter be seen, owing to the discount being retained out
of the amount loaned) to the legitimate profits of the
banks, it has not in the slightest degree relieved them from
the consequences of usurious transactions. The provi-
sions of 51 Geo. IIL. cap. 9, sec. 6, are still in force as
regards banks, and are now to be found in the Consol-
idated Statutes of Canada, cap. 58, sec. 9. The section
reads as follows :—¢ And except a3 aforesaid, all bonds,
bills, prowissory notes, contracts and assurances what-
soever, made or executed in contravention of this act,
whercupon or whercby a greater iuterest is reserved aud
taken than authorised by this act or by some other act or
law, shall be utterly void, and every bank or banking insti-
tution, and every corporation, and company, and associa,
tion of persons not being a bank, authorised to lend or
borrow money as aforesaid, which directly or indirectly
takes, accepts and receives 1 higher rate of interest, shall
forfeit and lose for every such offence treble the value of
the moaeys, wares, merchandize or other commodities lent
or bargained for, to be recovered by action of debt in any
court of competent jurisdiction in this Proviace; one
moiety of which penalty ehall be paid to the Receciver-
General for the uses of Her Majesty towards the support
of the Civil Government of the Province, and the other
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