
870 COMMONS
TVoi A pii'opitioit 3fr. BlacA'cîoïc

but by and by. in the course cf the war
effort, wiîen oui resources aie bcbng fully
used, any expansion cf moncy except that
w hich is most eaiefully managed is likely te
produce iii effects. The faot is that if there
is gcing to be an expansion cf mcney, w'hich
1 take it the leader cf the cpposition had in
mind, the timc for tuiat expansion is in the
carly stages cf the w'ar in order 10 build up
tue produtctivo and cl)sito)ptive power cf tho
cotuntry3 ho a levcl wvlic' wili cn:îhe it te
stand tuie stiain and the siîoeks w'ijch aie 10
cole.

I siiotill noxn lîkze to quote anollier short
piSS--aoc f'oin t1)e speech cf the leader cf tihe

Opojpîitiîo., appeaig ýt paîge S31 offi. c:

EX î'i tilîîe a Pniiic sîihsc'ibes ta a goi ciii
cmout laii adî lîd it 1011aIl eIppsi ts ar î'eacltei. alil
thaIt 1011105se the total v'olumeii iii pulliasing
power' avani.luble. It le fi'oli tlis iioltit)licatitîi
ofI plIireliasi10 10 oi' dit te dIaingeri oft inla it ion
uuilutly arises.

I siffijit 10 lion. i)en)hcis thiîc n tuis
su ,cond pa"-ago tuie beahr cf lte opposition

iît hiav'e lîcon tising the XXori "inflation'
XX j ti il îa c ii tg iffo iont fî'r1 ii ta XXIIh XX'iji

lic tî-od it iii thec fir 'st qutioation. In Ille
secondî iîîstaîîî'c I take it-lic l))ia' corrîct lie

if lie sec-. fit-Itia:t lie iiioaint il:s in5 j place,
a siplu., of îîtiii'uiiîng poXXer lîcyond tllie
gcods 'ando i-icixns XXhidi c\ist in the coulOti',
XX'hicieas iii theo firt in tance al)iaicnliy hoe
uîuealt 11)0 i--îîeof tif nooc't, uetuine lie suîid

titis XI'0 the, XXTtn g liîîuc for intlation. If lie
ilîcant a roc in uîrice. il is w'eli for hiîîî to
inea' in iid thît sucli a visc lias already
commeîcci in Canada, andi ccnseqîentiy tiiere

1-. a i)t asice of inflatijoli at this iîncmcnt. I
t Iink tue leadecr of thne opposition Xiii relilize
îlîat Ilîie is somie irsconsiî-tency as betw'ecn
tliose liXo statonients; and again may I asssuie
lîjo tl)lt I haXve no desiro t flnd facîlt. I anm

X'iiy anxîocîs thaI XX' A gel 10 înîleistind jcîst
exat1 XXla t is in ecdi otiiers nîind; foi, the
i))eilnilncs cf t hi-i iîoue and tino pcople cf titis
countr «' do n01 di-rce as to thue ivinning cf
luis Xvar. Sonne cf lis tliink w'e c-an (Io belter

1)3 00e partictîlar dîX'ice; ctlîeis do not agreo.
Buît i)eihi'ps it XXili ho foiîîîd tlî:t Ihiese nioue-
lar'3 i'cfornners haXve sninctlîing of gieit X'alule,
soiiîething to XX lich the cotîntiy is goiîng te

ho fored-anti periîaps at a limie w lien il
migiit oct ho abîle to acijust itsclf to any

ononstire XXliich oniglit he l)doputld.

iMay I î'ead aîîciîcer passage from the speech
cf the leadler cf the opposition as îepcrted
at. pagc 835 of Hu.od

Il le appar'ent, I tiiiuik, Iliat iii a neXv couiitiy
like Caniala, W lîcie there is îrot nearly as inuchi

hîîî'u'-teil cu a'eiiuhiiat'c w neaithi ri, tilî'i0 15 ini
Great Bitain, nx'lie we hilaXve aiXiay S lt'o con'
sicleied a borovi ng couniitry3, oui effoit catinot
ho î'oilparahle nýili tlîeirs.

[IMr. ltackinore.]

Xdav I intcîject thc reînark that 10 a mone-
taiV r'eformer tii:t, is niîeel' nlonsens-e. I thînk I
shall show frcm words uctered in oui hanking
and commerce conmmittee by the governor of
the Bank, of Canada that it is sheer non-
sense; for tiîis good mnan apparcntly looks upon
o caith as bcing rnoney saved up and inv ested.
As a matter of faet, real wcalth is productiv e
power, or actual gocds andi serv ices rcady to
ho o il. W hlloi in the war e ffort or for the
consuinption of the people. Agaiin there is
confuiieon in the way in which tie leader
of Ilhe oppIosition expiesses iicîsf. To con-
t loti e w ifh hi 15 001arks:

And on flint hasis I sugcst tiat no one ian
talt gleat objec'tion 10 tlie aîmoilit wlicli the

Sýliiiqseî of Finaince is askiing the country to
Vtet.

M\ Ph thaI 1 cutircly agreer I arn flot fiocling
an', failti w'îll the amount askecl 1)3 the am-
i-tel'. 1 ail) li:il3 tiî'prisd that, ie las asled
for so litle. Butf if 1 wcî'o looling at the
itaI toi as~ the le tuer of the oppo.sition appi'al'
o ho iookjing ut it' I w'oild ho alarmicd at

the alocooiit. 1weau-o 1 would sa.y, 'Wliere in
thle wi iltI is lie gaina' ta gct te ilîoo(v?''
Asi a niai1toi of fact. wlîait 1 do say is lis:

Thrre arec gi'e'ît depoîts of 11011. Xas wO e.uiC'ce
of coal. trlldu 'alti 1to îles of fîu'L -tweLailli,

,ilnos- Iiiiiitlcs piodiuctiv e power With irespect
to ail kind.s cf food. And, as tic hion, iimhr
foi' Tinit v ('.Roc hock) st ateîl so well in
luis sploec, ail T lum eoocerod abholit is wliether
Wý e 01 an .ulge Our Cci0a0y so t hat wc can
îput Io work tîtose vast rcnotirces îu'odueiog

thue Xciv kjod of goods XVO aie going to neod,
001 ont3 y10 sulport a hîgh standard of living

for oui people and our armlies buit te Support
the wai effort Pv wa v cf mnachines.

M'lien I look at Caý-nada froiii fhat angle I
have no anxicty at ail] abouit the amount.

i'lyIrenad one more passage froni the speech
of the leader cf the opposition:

I have tnlken the view that lucre sliouiLd be
no dollar signo ci our niai effort.

If il were' puuliamnt an'Y 1 w ould stop at tbis
point and ask this question: WM'hat on cartn
does tîlat niean? If thec leader of thie opposi-
tion iîa. said tliot lie îlots no dollar sign on
tlle xai etffourt, tliîn Il(, muiit not ho thinking cf
Canada's war effort in terims cf dollars. Yet,
oni a fow passages carier inlbis speech, lie
Wa ant'lling ahotthIe anionnt of effort Canada

shcitild puit foî'îi u1ý liing iln snliii XX ' v goi veii
by the aitiocint cf nîoney savid cîp. I subouit
lthaI lucre is no ccnsilteney betwe'en the two
lîcoints cf x îex.

Tlîen lie continues:
I kîîow thcie is a lîrnît to oui capacit3' te pay.

On'ce nmore the leader' cf flic opposition is
taking t1)e stand that oui effort is gcing to be
governed by clii money. What I tiîink he


