
2. The Contracting Parties sha, within a two year period aftaerc ently intoi
force of this Agreenment, cichange letters listing, to thec extent possible, any
existing measures 9Ma it may roi>' on to unmit national treatment obligations le
accordance with paragrapli (1)(b) hereof.

3. Nothing in titis Agreement shal preent either Contracting Party' froni
maintaining ifs state monopolies existing on fdm date of eatI>' into force of tdûs
Agreement. The Contractigg Parties s"a, within a two year period after the
catI>' leto force of flua Agreement, exchange, Immer listing th u xiting state
monopoles.

I. Genera Exceptions and Exemptions:

1. Nothleg le this Agreement shah b. conistrucd to prevent a Contracting
Part>' froin adopting, maintaining or eforcing an>' mesu= othcrwise
consistent with tdûs Agreement fiat it considers appropriate te ensure
dma investment activity le ifs territor>' ia undertaken le a manner
sensitive to environmcntal conceros.

2. Provided dtachu measures are flot applicd le an arbitrar>' or
unjustfiable manner, or do not constitute a dîsguiscd restriction on
investment, nothleng le thiis Agreement shall b. construcd te prevnt a
Contracting Party' from adoptmng or inaintaining mesutrs

(a) necessa> te, ensure compliance with laws and regulaton dma
are nt inconsistent with the provisions of this Agreceent;

(b) necesur> te protcct human, animal or plant hif. or heailh; or

(c) reLating to the conservation of living or non-living exhaustible
natural rebources if such measures are nmade effective le
conjunction with restrictions on domestic production or
consumption.

3. Nothleg le this Agreement shahl be construed te prevent a Contrating
Part>' froni adopting or maintaining reasonable mesume for prudential
reasos, sudh as:

(a) fdic protection of investors, depositors, financial. market
participants, policy-holderu, policy-dlaimants, or persons te,
whonx a fiduclar>' dut>' is owed by a financial. institution;

(b) the maintenance of the safet>', soundncss, Intqgut> or financial
responsibility of.inancial institutions; and

(c) ensuring flhe integrity and stabilit>' of a Confracting Party's
financial system.

4. Investmnints le cultural industries are exempt from thec provisions of dus
Agreement.

5. Ilc provisions of Articles II, M, IV, V and VI of tits Agreement do
flot apply te:

(a) procuremnert b>' a goverament or state enterpaise;


