
-6 -

depressions and by levellMng out purcasïng power they
help ta keep the ecoriomy on an even kel,

Social security paymuents, by thelr very purpose,
are designed to strengthen the weak links ini our econoiny.
The objective of goverxnment polic~y is to create a climate.
in which privabe initiative thrives and fair opportunities
are accorded to ail wbo want to take advaxntage of ihem, while
at the same time protecting our people aga>±nst those
unavoidable hazards of lîfe over whleh wïllingnes to work
alone cannot prevaîl,

On the we1!are sîde., social securïy proyides
assistance to those who, because they are living in this
country, have a rïght to expect to share I.n ït wealth and
productivity -- our veteran servicemen, our very young or
aged citizens. our sîik and handîcapped< and those viho,
cannot fînd workç, But In lîhtebnng theload of the needy,
we must bear in mînd the capaclty aof our economy to carry
the extra burden.

In a country like Canaàda, where aur greatest
achievements are made possible by ïnîdi~iual i*atîative
andinenuty, assi.sted and eouraged where possible by
Governxnent, it would be unwise to over-burden the individual
and thus del'eat the prîme.obectiy of ecnoi actvîty --
to increase ïndividual wealth'and. thus to increase national
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While there is StÎil room for Imrovemet:î Canada'5
present social security programme is one of the most
advanced and comprehenîe tIn thewozrld. The maney to be
spent on socî&1 -gcurîty~ thls. year by ali goyernmtis in
Canada 411 totalIeaOOOOQOQQQ BY ïtsef-tkii qems an
ipressive figure, but the~ resoQnable.lee]Q'oç,s9ol
expenditures In. Canada ïs ïdîoated rby the fact.:ha they
have riswer e4xcea4n4, (±Y to six per cent ofu gro0ss
national-product.


