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FINANCIAL QUESTIONS

Introduction
The budgetary'or fiscal year of the United Nations and most of

the Specialized Agencies coincides with the calendar year, although
this volume reports on the period July 1, 1953 to June 30, 1954.
The nianner in which financial questions are considered and decided
varies considerably froni agency to agency, since each has its own
schedule of meetings, intervals between sessions, and other consti-
tutional requirenients. As an illustration of this variance, the
United Nations General Assembly during its eîghth session froni
September to Decexnber, 1953 discussed and approved the 1954
United Nations financial policies and practices. Most of the
Specialized Agencies also draw up their budgets on an annual basis.
Some of the other bodies, however, suclh as UNESCO and the Inter-
national Telecommunication Union, adopt fiscal programnmes for
longer periods in advance. To improve budgetary co-ordination
between the United Nations and the Specialized Agencies, frequent
consultations take place and mutual arrangements are made such as
joint systeins of external audit, the comnion collection of contribu-
tions, and the resolving of problenis affecting the eurrency of
contributions.
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