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C. HOLLAND,

Ontario Bank, General Mannger.

Toronto, 31st May, 1895.
Before submitting the adoption of the report

to the meeting, the president, Mr. Cockburn,
spoke as follows:-

" You have heard the report read, and in pre-
senting it for your adoption, I propose to deal
with it very fully, so as to anticipate, as far as
possible, any questions you may desire to ask.
It has now been in your hands for some time,
and you have no doubt familiarized yourselves
with its main features.

" As we state, the year has not been a profit-
able one, and in that regard we reflect the gene-
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W The vacancies in the board caused by their
deaths, and by the retirement of the late presi-
dent, the Hon. Sir William Howland, have been
filled by the election of Mr. A. S. Irving andMr. R. D. Perry, both of Toronto, and Mr. D.
Ullyot, of Peterborough. Mr. Donald Mackaywas elected to fill the vacant office of vice-
president.

The usual inspections of the head office and
of the different branches of the bank have been
continued throughout the year, and in order to
familiarize himself with the position of the
bank, the president has also visited the different
offices, a policy which your directors recom-
mend should be observed in the future.

All of which is respectfully submitted.
GEORGE R. R. COCKBURN,

President.
GENERAL STATEMENT.
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