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must ship assorted cargoes, and a combination
of all the different Canadian and West India
Interests centered in one co-operative body,will
alone gecure success. Such an assoociation
oould learn, at a minimam of cost, the differ
ent articles which we and they produce which
%ould be disposed of in the respective coun-
tries to best advantage.
J. A, Carpuax.
Halifax, 11th January, 1893

Meetings.

CANADA LANDED AND NATIONAL IN.
VESTMENT CO. (LTD.)

b The annual general meeting of the share-
olders of this company was held at the offices
the company, No. 23 Toronto street, on
ednesday, 18th January, at 12 o'clock
Boon, the following shareholders being pre-
Sent : —Messrs. John L. Blaikie, Frank Tar-
Ber, C.E., J. S. Playfair, A. R. Creelman,
PC" John Stark,’ George Robinson, Henry
ellatt, C, C. Baines, George T. Alexander, J.
- Oaborne, Newman Silverthorn, Dr. Hoskin,
S.G"' W. A. Parlane,JH. Z Cassell, Alexander
J’mﬂl. A. Hoskin, Q.C, E. Saunders, Hon.
8mes Young, Hon. J. C. Aikins, Major.Gen-
eral Thacker,

in he president, John L. Blaikie, Eeq., hav-
togd"'liken the chair (vhe manager, Mr. Ruther.

» Bcting as secretary), the following report
48 presented ;— ) 8 rop

REPORT.

lnirlt,‘qe directors have much pleasure in sub.
Pa. 8¢ & statement of the affairs of the com-
Y a8 at 31st December last.
“ang Or paying and providing for interest due
t mﬁcm‘ued on debentures, and deducting cost
pmﬂ:-“&gement' and all other charges, the net
l‘om? (including $149 34 brought forward
48t year) amount to $98,071.29.
9t of this balance two half -yearly dividends,
~been ® rate of seven per cent. per annum, have
net Paid, which absorbs $70,280.00, leaving a
~arplus of $27,791.29.
ile the position of the company’s affairs
the v tally warrant the direotors in carrying
they tho']e of this sum to the Reserve Fund,
w‘dlnk 1t more prudent (following the rule
tin) %!:pteq by all oconservative and substan-
“any Panies) to place p:rt toa fund to meet
gu&m‘l’l‘;m{ngenciea which may ooour, thas
Fung ®eing the permanency of the Reserve
. Menq lﬁfpel‘. and they wouald therefore recom-
Fung $ 8% 820,000 be transferred to Reserve
N&n;’:»ooo to Contingent Fand, and that the
Year gy 3: 3791.29 be ocarried forward to next
ari @ oredit of Profit and Loss Acoount.
on goor 8 the pagt year the demand for money
confecu_rgtles has been very limited, and
DeVerther Petition for loans has prevailed ; but,
Mmagg €88, g anbs{lantisl addition has been
Smoypy | the securities of the company, the
"he!‘eby;ent during the year being $564,863.00,
The toltlcreasmg the investments $152,171 15.
The | 8l assets are now $4,353,530 73.
in“f-'.e 8mount of money seeking invest.
ableq vo teat Britain, as elsewhers, hasen-
“Tatg of inl:; directors materially to redace the
i o rest on debentures fulling due with
"'ing op"'“ year, resulting in & substantial
o dinr rrowed money.
deagy, of :O‘Ors have to regret the removal by
%on, 1,7, 3@ Of their number, Sir Daniel Wii-
0y (ag o Whose connection with the com-
i Og director of the Canada Landed
toe, -OWPaNY) extended over n period of
Sar8, ang wh, 1 i
&'y 200k Sorvics to the bourd,
"‘uoi.;::!:“" be submiitted for your approval
The bourd of directors to 1hirteen.
Panye Eeour“-“d accounts, as also the com.
v 168, have been duly audited and
ded here tz auditors, whose certificate is

whi.pereto.
Bich is respectfally submitted.

T J. L. Brarxiz,
Orong, 18¢h January, 1893, President.

Y\

Assets.

0.
-+ 84,294,
king Fung.. 114,05?% -

Unjgj —_——
Cmn;;ﬁ“i debe_ntures 84,1;2'332 gg
Mst'.ee Uilding on Toronto '
80itohg ottt trein.an.... 40,000 00

®genoy ., .

5,940 17

T

Cash in Standard Bankof Canada 39,5680 25
Cash in Bank of Humiiton...... 59,864 24
Cash in Nuational B nk of Boot-

land ..... [ 5,289 03
Cashinoffice .................. 542 69

$4,353,530 37
Liabilities.
Liabilities to the public :
Debentures and ac-
crued interest .. ..$2,941,202 62
Loans completed bat
not paid over .... 17,393 64
—_ ——$2,958,596 26
Liabilities to shareholders :
Capital stock .........0.ovnn. $1,004,000 00
Reserve Fund...... $ 345,000 00

Contingent Fand .. 7,000 00
At oredit of Profit
and Loss Account 791 29
—_ 352,791 29
Unclaimed dividends 3,003 18
Dividend payable 3rd
Jan., 1893........ 35 140 00

38,143 18

$4,353,530 73
PROFIT AND LOBS ACCOUNT.

Balance from last year..........$ 149 34
Interest, rentals, etc. ............ 258,895 14
$259,044 48

Interest paid and aoccrued on de-
bentures ...... cerenaeneeen...$128.412 85
Dividends on capital stock........ 70,280 00

Charges of management, directors’
fees, inspection, etc. ......... . 19,774 40
Manitoba agency expenses........ 3,829 78

Charges on money borrowed and
lent convniiiininniannnnn. ve.. 8956 16
Transferred to Reserve Fund .... 20,000 00
s Contingent Fand .... 7,000 00
Balanoe carried forward.......... 791 29

$259,044 48

AxDREW RUTHERFORD,
Manager.

AUDITORS’ CERTIFICATE.

We hereby certify that we have examined |

the several accounts of the Cunada Landed
and National Iavestment Co. (Limited) for the
year 1892, and have found them to be correctly
stated, and that the balance sheet exhibits a
correot view of the company’s affairs at 31st
December, 1892. We have also examined the
seourities and found them in perfect order.

GEeo. P. Dickson, .

H. W. Wlm,uusou,} Aunditors.
" Toronto, 16th January, 1893.

In moving the adoption of the report the
chairman said :—

Gentlemen,—The report and statements now
sabmitted for your approval are so full and
explicit thag little additional needs to be said
by me in moving their adoption.

Iiaffords your directors great pleasure to
meet you to-day at the second annual meeting
of the consolidated company, and to state after
two years’ experience it can confidently be
affirmed that the amalgamation of the old
Canada Landed Credit Company and the
Nautional Investment Company has resulted in
great advantage to the shareholders and de-
benture holders of bcth, securing as it has
done increased efficiency and reduced expenses.
To some of the salient points in the state-
ments before you let me call your attention.

1. The net profits of the year amount to
$98 071.29, which is over 9§ per cent. upon the
paid up capital, and I may say that every
known charge belonging to the year has been
paid, including agents’ commission in Great
Britain, improvements on the o¢>mpany’s
office and building, and in fact everything, so
that the balance sheet can be called a very
clean and satisfactory one.

2. After paying all expenses and two half-
yearly dividends at 7 per cent. per annum,
there remainsg, you will see, a surplus of $27,-
791.20. The disposal made of this will, I
doubt not, commend itself to your good judg-
ment, carrying $20,000.00 to reserve fand, and
so bringing it up to $345,000.00, carrying
$7,000.00 to a contingent fund, and the balance
of $791.29 carrying forward to next year at the
credit of profit and loss account.

3. The building up of a solid reserve fund is
of vast importanoce, and the sum here shown is
not only large in amount, but real and sub-
stantial, sorupulous ocare being taken not to

overvalue any single asset of the company, and
to show every liability.

4. The past harvest has in some sections of
the coantry been a disappointing one as re-
spects the yield of the crops, and this has been
the more felt owing to the unusually low
prices that are current for many of the pro-
ducts of the farm. This being the case, it is
cause of ocongratulation that payments have
been remarkably well met.

5. Agriculture the world Jover appears at
present to be in & depressed condition—espe-
cially is this true in the Mother Country, so
dear to all of us. This Canada of ours is a
glorious country, and has before it grand pos.
sibilities. The future of Manitoba and the
North-West is certain to be one of vast popu-
lation, of enormous revenues from the cultiva-
tion of its boundless and fertile prairies, and
of comparative wealth to the industrious and
skilful husbandman.

6. Ontario, too, is a magnificent provinoce,
but much of it is farmed by men of little skiil
or intelligence, and a hopeful feature for the
future is that much of the farming land oun
and will, by the diffusion of. technical know-
ledge, be made to produce twice as much as it
now does at very little additional expense, thus
raising the farmer from a straitened position
to one of affluence and plrnty.

7. Reference is made in the report to the
competition among lenders for good loans,
which naturally resnlts in rates of interest
tending downwards. But while this is the
care, it i8 very satisfactory to know that the
rate of interest ~n money borrowed on cur
debentures is also lower than at any previous
time Of course, the benefit to arise from the
recent reduction does not sppear in the state-
ments before you, but will be manifest next
year and in all subsequent statements. The
credit of our company estands as high as any
similar institution borrowing money in Great
Britain. I gladly take this opportunity of
stating that we are under great obligation to
our Edinbargh agents, Messrs. Hamilton, Kin-
near and Beatson, W. S., and Messrs. Mill,
Bonar, and Hunter, W. 8., for the efficient
manner in which they have served and pro-
moted the interests of the company.

8. Notwithstanding the competition for
good loans, you will notice that an increase
of $152,171.15 has been made in our invest-
ments during the year.

9. As you all know, gentlemen, great activity
in real estate prevailed for some years in this
oity, amounting in fact to what is usually
styled & boom. The boom is over, and, as is
always the case, is followed by depression, and
many of those who operated or speculated
during the boom period are now in financial
troubles. A large number of houses have been
erected in outlying districts of the city with
borrowed money that cannot be filled for want
of populuation inthe meantime. But while this
is the case I have entire confidence in the
future of our city, being a-sured that it will
continue to grow and prc¢sper and become more
than ever entitled to the claim of ** the Queen
City of the West.”

10. I am sometimes asked the question,
* Has much of such property fallen into the
hands of the company? You will be gratified
to know, gentlemen, that we are singularly
fortunate in this respect, as with the exception
of two properties, representing $5,000, and
which pay us 6 per cent., we have no city or
suburban property on hand, and all the money
lent in the city is yielding a satisfactory return
of interest. This, every one must admit, speaks
well for the care with which the business of
the company is conducted, and for the good
judgment exercised in the selection of its in-
vestments.

11. Gentlemen, we all greatly miss to.day
the genial face of our lamented and distin-
guished friend, 8ir Daniel Wilson, who died
in August last, after having served upon the
board of the Canada Landed Credit Company
for thirteen years, and upon the board of the
company ag now constituted since the amalga.
mation took place. With the entire com-
munity, where he so long lived and labored
in his high calling, honored and beloved, we
sincerely mourn his loss.

12. As it is not deemed advisable to fill the
vacancy, & by-law will be submitted for your
adoption reducing the number of directors to
thirteen.

13. Nothing is eaid in this report, gentle-
men, about the officers of the company, there-
fore I take this opportunity of telling you that
we are served with diligence and fidelity by an




