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very nature of the contract of insurance, it biing twice as much as they sold for before ing trade, like any oher, can only be carried on

being one meant to indemnify the party the prairies of the Western States began to permanently, by the business yielding a living

against loss, one would think that the great ho cultivated, That the experience of the profit to those engaged in it. 0f course, if

consider.tion would be perfect security and Canada Company indicates a fact which has grin can, on an average of yearp, ho carried at

that all would recognise that such security general application, in respect to wild lands, les cost from America than from Canadian

could not be expected without an adequate in O tario, we do not doubt. Whether the ports to Europe, there iq a basis for sore new

return being given. Improvement in the opening of the North-West has tended to re-grinotrad .ishe omaou dos aout

present mode of carrying on the insurance duce the price of cultivated lands in the old frtedecinelinthe exortsaof the pot

business may be slow but there is no reason provinces is a point on which, in the presentfteyears.thee ob thbsportate

why it should not ho made. To secure the state of our information, we do not feel between 85 cents and $2 a bushel; the highet

necessary reform, however, the intelligent tified in pronouncing a decided opinion. figure in 1867, the lowest in 1864 and 1878

concurrence of both insurance companies and The largest quantity of fl,;ur inspected in Mont-

the insurance public is necessary. DEATH 0F MR. JAMES MICHIE. real was in 1861 and thA smallest in 1865: i
1882 the quantity was 266,329 bbls., against

LIBEL SUITS. The' death of Mr.Michielyas spresd a feeling 556,452 1870. The question whther the

of gloorn over the comrnunity.Ho was a gneral decline in thoe grain tradf is not large y due to

Since the MONETARY TimEs came into ex- favotite, and it would be diffict to fid i n cante duty on grain wave ragsed, and it deserves

istance, we have been tlreatened witb some- equal in the qualities that commend thmselves more dispasfrionatcosideration than it bas yet

two score suits for libel ; but se fully have to publicapprobation. A tait man, in the ppime received. It ought tohe possible to discus this

we been justified in saying what the persons ?f life, lie had a commading presence, and the purely commercial question without political

criticised made a subgect of complaint, that geniality of bis manner made it very pleasant to gas; but this is not always done. The chair-

not a single case has even come to trial. In corne in contact withfim. As a business man man expressed the hope that the Govertment

some instances the complainants have had lie was what a model merchant should be-tht' would set its way te abolish the grain duties.

b2so of honor. His word was always guaarante This view of the matter is one which we shold

t paycosts0t and onderhave par nuntoae for the quality of auything lie dealtin. H T was imagine ought universally to prevail n Mcen-

S rand cs be a r constant in bis attention to business. Wealt mreial circles. It is admitted by the advocates

mucl. Within the last few days, one bas had no tendency to spi 1 hi, a any way. He of these duties that they are not defensible on

paid the attorney's costs, and another, the alwavs retained bisnative simplicity of mantn ldeir mnits; but they say if we rpealed theo

lSt on the listlA able to pay. As coin- fers.iThere is a sensoe in which o iseemed to we should ave nothing with wbich to purchas

mercial journalists, dealing with the delicate regard wealti as a trust; lie gave fremy in a new rciprocity treaty. The duties aret

relations between debtors and creditors, it e ecarity froq duty and inclination. Thougl is serions reality; recprocîty is apparently as fat

often our duty to say thiugs whicb we would contributions to varions ciarities had sonething off as ever; w y shonld we do evil to ourselvesi

prefer not to say; we always do so witheut of universality in tem, ho did not give froirn that goomy corme? It is proper to admitliowa

malice, not unfrequently wth regret, and weakness or yield to importunity. If lie bad ever, that thie grain duties are not wholly respon

always from a publi point of view. The any other smbition besides that f ding bis sible for thttfallig off of th grain trade of th

law of libel provides that unpleasant truths duty, hoe neyer showed it. Ho was neyer an port oif Montreal The question of the causes ol

maye told, whe ait o m in the interest f aspirant for monors which may mn show the that decline sa of sufficient importance tn

t tiTb gave warrant tht' appointment of a royal commissior
the public that they should ho told. In this greatest anxiety to attain. onôgh~ aet netgt t u ihacLnis<nwn

come in contacte iwithuhim.hAs a businessiomanot

spirit we write ; the publie interest is our much and often, tbe one permanent ch barty witli oulsee its w ay to eabolish egra d ias.

ju stific ation , th e law o u r p ro tectio n . L ib el, w hih ois n am e is asso ciated is th e H om e for T hs v i f t he m att e s on e wh ic w e s

to p aosts to condrableaount;Bone-fIncurables. Towards founding tbis institutionml

to ho0ea0, a s othrare aio nearwy soois uncle left a snefnmoney, on condition that CAADA LANDED CREDIT COMPNyt-The pu

tCh. Wihin the list coway o h as muc more tbould within a certain time y pose of this ompany, exprssed at the'ynaann

public intereat ; libol, sa understood, we given by tlie publi to set the Home goig. If meetingts; January f last year, to extend im

have always carefully avoided and we trust this condition were not complied wib, the he- operatiods to Manitoba and th Norto Westhas

we shal nover he guilty f. The number of quest would go to James Micie. The public been caried oet, and ty Thd direetors congratula

ti ns futile and vexation suits for libel have failing to subacribe tbe amount necessary, Mn. theniselves on the arrangements they have se

been threatened or comenced again t the Miche furuisbed it himscf; and tohinalone able to waei that count y and on th oprospe

MONETAY TiMES gives ussomo right t the foundation of the Home for Incunables].,'for More emunerative e rIs ptban cannow-ada

complain of the annoyance; and we may due. Mr. Miche was the one man te rwom ail be made lu Ontario. It is uoticcd, loweve

fairly expect that the more our motives are pensons in searc .of assistance to charitable that owig te gte large arnt of capital en

understood, the les frquent will these oc- objecas were sure to gor; and it is doubtful if eny a tged from the ovble to the fit

casions of anoyance become. went wsy ersptyhoanded. wvarions ways h er, a firmeor feeling ls ofice te apparent i

Swill be muci missed. There are few persis in m .ney lending circles. A good share of t
pei ~- be useless-f-itwere-not-freefrompolitiaias.

whic hi nam isassciatd 1 theHom fo
justifcation the aw ourprotetion. ibel, ncurales.aTwardsfoundig thisinstiution - --

-Fears have sometimes been expressed hb ee l eft -y his reV l.

that the drain of men and moiey from the pas been left by bis removal.

older provinces to Manitoba and the North-

West would depreciate the value of L,d in MONTREAL CORN EX HANGE. Ys

the former. Tht experience cf tht Canada We had not space in last issue to notice at t

Company tells a different tale. Mr. Robert length the proceedings at the annual meeting of a

Gillespie, the gove nor of the company, the Montreal Corn Exchange Association held t

said :-" The succeas of the ordinary busi- last week, or the statistics embraced in the p

ness of the company during the year has yearly report. No conjecture is ventured as to T

been satisfactory, showing not only an in- the cause of the decline in the grain trade of the M

crease iu sales and bases cf 2,584 acres, but port; but surely one of the best means of hi

they have produced anaverage advancu making up the lee-way would be to find out the B

priceof 13s. 9d. per acre overa ast year, thn cause of the drift. T'he New York grain trade p

average beig 74s. 7d. a 1882., as againt gains at the expense of that of Canada. Ample r
ad., as e intd warehouse accommodation is admitted to be c

60s. 10d. in 1881, and 50s. 4d. as estimatedwated ad these, it seem t be expected, th
iu 1876."1 Tht' company's lands are' in On- wne;adtee tsest eepcetec
tai , 187"the icompans ands ari On-Grand Trunk railway company should furnish.

tarie, and the price bas gene up nearly fifty "Of late years," the report says, -' Montreal has

per cent. in six years, the most remarkable been less of a trading centre than a port for

increase being in 1882, the year in whieh the transhipping cargoes," and the question of

greatest number of people, taking with them re-establishing the "Call Board " is raised.r

the largest amount of capital, went from Reference is made to the fact that, at one timea

Ontario to Manitoba and the North-West. last year, a premium was paid to the owners ofS

We are, in this, repeating the experience of grain at Boston, for the privilege of carrying itl

the old and the new States of the Americani across the Atlantic ; but no argument can be

Union Lands in the State of New York now drawn from an incident of this kind ; the carry-
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mortgaged property which camne into tecm
any's bands bas been disposed of; of the re-

mainder some $65,000, all is under lease, and

ielding some retuni. The business of the year

hows encouragingly compared with 1881, even

hough the profits are less, for the loans effected
mounted to $421,000 as against $392,000, while

hose paid off are only $347,000 where lu the

previous twelve months they were $666,000.

The total loans of the company now exceed two

millions of dollars. Eight pe rcent. dividend

bas been paid for the year, aud 84,000 added to

Reserve With respect te the amount of the com.

pany's money in the Banks,which, as the president

'emarked, may appear large, a considerable part

of it is engaged for loans in the bands of the soli-

citors net completed, and the dividend due 2nd

January was also to corne out of it.

-It is stated that the sales of United States

railways under foreclosure were fewer in number
and amount than for years. Sixteen were so

sold, aggregating 867 miles. Their capital stock

was 639,265,000 and bonded or other debt

$36,256,000.

this community wh d orelzth abnk1lm


