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The United States as a Market
For Cana-dîin Bonds

Prior to its entrance into the w ar, the United States was fast becoming the principal
market for Canadian Provincial and Municipal bonds, having in recent years replaced
England in this particular. A healthy appetite and a sound respect for such securities was
much in, evidence among American investors in 1914, 1915 and 1916.

The war is hardly over and yet bond dealers in New York and other cities in the States,
who fornerly handled "Canadians," are aiready begînning te deal in bonds'issued by Cities
and Provinces in the Dominion.

There is littie doubt but that the United States will quickly resume its former position
with respect te, Canadian financing operations. Hence, it behooves the borrowing Province,
City or Town te present its borrowing prohlems to the investuient bankers in New York,
Boston, Philadelphia, Chicago, etc.

THEý BOND BUYER is recogizied as "The Authority on Municipal Bonds." It is the
logical medium through which Bond Dealers, Banks or Municipal Officiais may reach every
active buyer of Municipal Securities. That is why it carnîes more official advertisements of
State and Municipal Bond Offerings than ail other U.S. financial papers coxnbined.
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HAS RAISED DIVIDEND

It, president of the Union Bank of Canada,
anal meeting of shareholders held in Win-
8th, that the next dividend would be at the

nt. per annuin, and that it had been decided
e te issue the remnaining three millions cf
te the present shareholders at the pnice cf

are, bringing, the bank's capital te the full
ithorization, namely, $8,000,000.
was approved by the shareholders, author,
tock te be increased frein $8,000,000 te $15,-
h application wilI be made te, the Treasary
.ficate cf approval.
;now a board of nineteen directors, repre-

ie Provinces cf Canada, but Mr. Gait stated
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that this number would be increased so that every province
would be represented on the directorate.

Mr. H. E. Shaw, general manager, gave for the first time
the naine of the new banking corporation which had been
formed by the Union Bank and the National Park Bank, of
New York, for the developinent of trade with the Orient.
This will be known as the Park Union Overseas Banking Cor-
poration.

Representatives of the institutions concerned sailed frem
San F'rancisco for Yokohama this week; forty offices will be
opened. The definite statement was mnade by Mr. Gaît in
bis address that ether parts cf the Far Est would be reached
With offices at a later date.

There were ne Cobalt ore shipments for the week end-
ing January 3, 1919.
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