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SUSPENSION 0F MUNICIPAL SINKING FUNDS

London Authority Advocates It for Engiand-Not Gond
for Canada

"At the Prescrit time a great deal of attention is being
directed towards the solving of the problemr of keeping as
large a numiber of people as possible employed in this
country ta counteract the effect of the cessation of trade with
the continent and the disorganrization of our overseas com-
merce with other countries,"1 says the London Financial
Times. IJt is obvious that the greater the amount of un-
employnîent the smaller must be the spending power within
the country, and this will further adversely affect trade. This
further reduction in trade in its turn would again react on
the wýorkers, and so there would be a continunus chain of
accurnulating distress. Many people have been devising
schemiles, some practical and many impractical, whereby
trade1( may1 1w stimuiated so that the movement of employment
may be upward instead of increasingly downward, and Gov-
ernmient aid is being askedc for from many quarters, and
niea.,ures, are being proýsed for in order that some of the
schemnes may, be carrîed out.

"In somie qiuarters it is urged that public works, Gov-
errament or mnunicipatl, should be presse4 forward, and that
roew wokst pre(scnt only ini contemiplation should be started
in ordler to gîve employment. For this purpose, as regards
municipal wýorks, the suggestion has been put forward that
a mesr hould be pa-,,sed whereby for the period of the
war allil muiipaiýl sinking funds and other repayments of
capital indceb)tedness be suspended wherever there would
otheýrwise be an actual increase in the rates."
LOndon Dankar's Opinion.

"Seen on this question of the suspension of sinking
funds, a p)romineýnt banker pointed out to a representative

Of the, London Fînancial Times that in the ordinary course
the tamnpering with such funds wvas to be severely dis-
couraiged(. The times, however, were abnornial, and the great
thing to be dont at present was to get trade going and to
kee1p it goýing. If it were- a question of whether either the
works or the sinkiniy fund would have to be suspended, then,
lie said, by ail means suspend the latter.

"A temporary suspension of a sinking fund wouid rlot
materially affect the credit of the municipality or the value
of the stock, especialiy where the bann was flot repayabice for
a number of years to corne. The amounit involvedi in the
sinking fund in a temporary suspension during the war
would be small compared with the total of the loan and could
be riade up later, The inhabitants of the municipality would
have to pay eventually, but the pýresent was obviously flot a
go-od time for raising rates."
Position In Canada,

Thiis procedurelr is a serious one at any time tnvywhere,
but in Canada efforts shouid be mnade especially to keep
siriking fuinds intact. The municipal sinicing fund position
here generally is. 1bv no rieans stronger than it shouid be.
The invesýti-nrt of 'a municipality's own debentures in its
sinking fund has not the objections which sinking fund sus-
pension possesses,, anj thue former course ma'v give a sub-
stantial mecasure of relief.

The present season has been on
in the extension of Saskaitchewan' s
and it isý e-xpectedl that the end of
show the greatest increases in mil(
rnumber of rural subscribers of an>'
tion of the rural telephone brandi of
phones. At present, about 4,c00 mnil(
struction, and of this amount 5o0 Xt

comnpanies, have been comnpleted and
2o other systemsý are, built and av~
services of four- ijns')ectors are ronst
vise and inspect the work. The d
hand the applications of a large nuxr
have not been able to commence con
that a considerabie number of thes(
time to allow the compietioti of thel
owing to thse llnanciai situation c:
Europe, the sale of debentures; lias f;
and the oni>' companies revfistered a1
to dispose of their debentures.

COMPANIES INOREASINC CAPITAl

The foilowing companies in Ontario have incr
capital stock: Irish and Maulson, Limited, from
$500,o00; the Stormont Electric Light and Power
Limited, from $50,ooo to $200o,ooo.

The following company in Saskatchewan haî
its capital stock. The Haniey Development Comj
ited, from $20,oc0 to $30,00o.
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ANOTHER CROP ESTIMATE

Secretarv Fowler, of the Northwestern Grair
Association, reports as follows on crops ini Canad

Wheat ...
Qats ........
Barley .
Flax ........

Acreage,
bush.

10,952,000
6,gi6,oeo
I ,226,ooo
918,ooo

Yield per
acre, busb.

13.5
29.0
20.5

7.0

Last year's wheat crop was roundly zzo9,ooo,o>c

DRY DOCK AT PRINCE RUPERT

The construction of the floating dry dock an,
pairing plant of the Grand Trunk Pacific Raîlway
at Prince Rupert, B.C., are makin-g good progi
first pontoon was launched August 24th. The se
toon or section will be launched during September
in the next 6o days a section of the dry dock wifl
able for repairs to craft in that locality.

When completed the dock will consist of 12

surmounted by steel wings ïn three sections, secu
together in one case six pontoons and in the other
each. There will «then be available for practical
separate docks which can ail be placed together or
in any combination desired.

The capacity dîsPlacement of the whole 12 PC
20,000 tons; each pontoon has two 12-inch centrifuý
s0 that after the dock is sunk and the ship slipped
the water cati be pumped out in two hours, raising
20,000 tons (or a smnaller ship in a proportionate tc
Iength of the dock will be 6oo feet.

It will furniishi an important industry to Prin
and will be of great importance and advantage in
the increasing shipping to that port. it being the
dock on the Canadian Pacific coast north of Esquin7.

BRITISH4 CASH AS A WEAPON

"British tenacity and British courage always
and they always will. But let us remember that Br
tells, too."-Lloyd George.

The third batch of treas- The news has
ury bills îssued for war pur- through to Loné
Poses was ftoated iýn London Berlin that Germn,
last week with the sanne ease, ternal war bcan of
as were the earlier issues. of bilIlion dollars w
$7,0o,0o0 was divided cessful, only one-fil
equally between six monithsl amounit being appi
and 12 mots bills. Ten- London hears aIs
iers Of $492.41 were received notes of the Germa
for the former, and of bank have alread
$48 1.22 for the 12 months' ciated 20 Per cent.,
bis. even at this rate

- o negotiate themn
1,and have f ailed.
niRihf ai no
sent by neutrals t(
ini the vain hope
couid be disPosed c
pecr cent. discount.

Fight Germany from your office desk.
Keep the flag flying and business mnoviing.


