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ance Company of meada sold its business to Llc;,-us l
Plate Glass & Insurance Co. of New Yoi.
FIRES IN

1996.—1ST JANUARY TO IST DECEMBER.

‘The fire record of Canada for past year to December
18t is far lighter than that of 1895. The following
classification of firc losses will show in what classes of
risks the losscs oceurred, the total loss and insurance
loss of 20 classes being given:—
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In this city the fire on St. Peter St., on 16th
October, was the most fatal calamity of the year con-
nected with fires, three of the Fire Brigade having
sacrificed their lives in the discharge of duty. A
conflagration responsible for a loss of $250,000 of pro-
perty occurred at Deseronto. Ont.,, on May 25th, that
month baving been marked by more disastrous
fires than any other month of 1896. The lumber fires
at Feneloun Falls in June, the Departmental Store fire
in Torouto, the Monctons Sugar Refinery, the Exhibi-
tion Buildings, Montreal, were the largest of the year.
The newest class of loss is that of electric works,
which figure for £57,500, of which §42,800 fell on the
insurance companies. The serious fire at Ottava on
3rd inst., and the one in this city on 8th inst., by which
two events the insurance companies will have « total
loss of probably $350,000, "spoil the excellent record,
of this year up to the date when these serious fires
occurred.

LIF} ASSURANCE INCIDENTS.

The principal featurce in the life assurance field in
the past year was the agitation produced by the Demo-
crat.c candidates' proposal to give everyone the right to
bring silver tothe United States Mint, angd have it made
into coins which would be a legal tender for double
their cost aud value as bullion, without the Government
having gny liability to maintain them at par. The
American life insurance companies were alarmed at
the effect such a policy would have, especially in
Canada. They sought to quicten appreheunsions which
were threatening to do them serious injury by declar-
ing all Canadian policics to be payable in gold. Mr.
Bryan's defeat ended this disturbing episode. A meet-
ing at Peterboro of the staff of the Sun Life of Canada
was one of the pleasant incidents of the year.

Early this year the Great West Life commenced
business in Montreal, from which centre it branched
out into other parts of the Province. The Northern
Life of Londou, Ont., made a deposit in Jun: of $56.000
with the Federal Govermuent. ‘The <uaminations of
the British Institute of Actuaries in April resulted in
the following Canadian candidates being successful :—
In Part I, Me=srs. E. E. Reed, ‘Torouto, Mr. I’ B.
Macaulay, Montreal, Mr. M. S. Hallman, Toronto ; in
Part IT, Mr. F. Sandersor. Montreal ; and in Part III,
Mr. R. Henderson and Mr. T\ Bradshaw of Mountreal.
Following the precedent of the British Institute, the
American Iustitute of Actuaries decided to open its ex-
aminations to all engeged in life assurance business.

The completion this yecar of the maguificent new
building erected by the Canada Life on St. James St.
adds the handsomest mercantile structure to the list of
noble buildings which are the pride of Montreal, in the
solidity and beauty of whick: it surpasses many edifices
which adorn the greatest cities of the world.

BANKING AND FINANCIAL,

On the 17th December, 1895, President Cleveland
sent a special message to Congress, ‘1 regard to the dis-
pute with Great Britain over the VL zuelan Boundary.
‘The tone of the message was so menacing as to be con-
strued into being a step in the dirc tion of war with
Great Britain. A paunic resulted, which ranks as one of
the worst of tite century.  On Dec. 20, call money in
New York ruled at 8o per cent. A slump occurred in
the stock market, which brought values down from 2
to 25 per cent.  The effect in Canada was most damag-
ing, as confidence was suspended by the prevailing war
scare, agaiust any provocation of which Tur Cruroxr-
cLy uttered what was regarded as a very timely and
serviceable protest.  On the 28th D¢ tember anissue of
bonds for 100 millions was effected, tu restore the gold
reserve which had fallen to one-half the legal minimum.
A passionate appeal was made to the patriotism of the
people to take up these bonds, the result being their
sale at an avcragc of 110.68, which would net the buy-
ers over 3)1: per cent. The situation in Canada, made
serious by the Venczuelan incident, was not improved
by the exposures at the meeting of shareholders of La
Banque du Peuple, which revealed such irregularities
of management as startled the public.



