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MINING NEWS,

—

Moutreal,

THE MINER-GRAVES PROPERTIES.

~ Rossland, March 14.

Mr. J. . Graves, Mr. E. C. Gault, Sec-
retary of the Granby Smelting Company,
and wife, and Mr. Fairbonks, of Moniteal,
form a party which was at the Allan hotel
vesterday. M.. Graves {s the representa-
tive of the syndicate which controls the
California, the Mascot, the Old lronsides,
the Knob Hill and many other propertics
and which is now engaged in erecting the
Granby smelter at Grand Forks. Mr,
Graves, in talking about the work in pro-
gress which he represents, said that all of
the machinery for the 10.drill compressor
plant *far the California property in this
camf had arrived, oaund thot the driils
would be in operation in about 10 days,
he thought. ‘This is because the 150-horse-
power electric moter furnishing power for
the compressor is in pluce and the foundu-
tions and buildings are reaxdy. The 85-
horse-power motor for the hoist has not
yet come to hand. bur will be hcre in a
few days, and inside of two weeks the cn-
tire olant will he in motion. The plant,
the ~nckes Machine Company declaras, is
one of the best and most complete of its
size that has yot been turned out of fts
works., and it g congidered rather as a
show rlant.

Mr.Graves says the winze in the Mascot,
in this camp, whkich is one of the proper-
ties of the Big Thrce, is down to a depth of
80 feet. On the hanging wall there s
fror» six inches to two fcet of ore that
rung over S30 to the ton. ‘The intention
is to lengthen the winze to 100 feet, and
then to drift along the ore body in order
Lo davelop up.

In speaking of the properties in the
Phoe.six cump, Mr, Graves said hi{3 people
controlled four companfes there, the Old
Ironsides, with one claim: the Knod Hill,
one claim; the American Fagle, four claims
and the Granby Smelting Company, four
claims. These claims extend from the top
of the mcuntain to its foot, and are being
developed under the superintendance of Mr.
W. Y. Willioms. The companies are dif-
ferert, but they are all owned by the same
peoplo.

The syndicate has two properties i
White's camp, and about 1,000 tons of
ore has been shipped from the City of Peris
there to Grand Forks. Shipping has heen
in progress for the past throe w.sks. Thiy
will be reduced in the Granby smelter at
Grand Forks as soon as it begins opern~
tiong, and it is now anticipated that i
will be blown in by May 1. It is thought
that thz: mines fn Phoenix and While's
camp will easily furnish 500 tons per day,

which will be the inftinl capacity of the
smolter.  ‘The capacity can he caslly {u-
creased to 1,000 or 1,600 tons o day.
‘The dust chamber, fluo - and power capa~
clty for tho fncrcused sfze aro boing put In
now so that when the times comnes to.en-
Jurge all that will be notxssary will be to
add the sampling works and the furna.s .

Mr. Graves stated that ho had just ro-
turned from the KEast, and wag now en
route for ths Boundary Creek country.
Thia ig the first time he has bLeen in this
section since Chiristinoes.

A’ THERE(

. Rosslund, March 14,

Mr. J. C. Robertsnn, secretary of the re-
cently formed McRae Copper 3ines, Ltd.,
of Greenwood, {8 in the city on his way
to Spokane and Portland. At Spokano he
will meet the Prestdent of the Company,
Mr. George I.cyson, ead together they will
go to Portland for the 'purpose of closing
up o large deal for tho stock of thia com-
pany. Mr. Robertson, In speaking of the
property, last night suid : ** The ompany

was formed for tho purposes of acquiring,

the A’ Thero and °“Sidnay M. Joanson
claims jn Deadwood Camp, about two
miles from Greenwood. On tho A’ There
upon which development is now leing car-
ried on, we have one of th: typical ore
bodies of the Boundary district. It would
be impossible for me to say at the present
stage of the development just how wide
the ore hody is. Previous to the forma-
tion of the company the claim was deve-
loped by hand power, but since then wo
have ingtalled a steam hoist, and are now
in o position to develop at depth. A
double compartment shaft has beon  sunk
to a depth of 90 feet. At the 50-fo0t level
we crosscut in one direction into thé hil
the ore for a distance of 50 fect. Lven
at this sma:l depth the values were most
encouraging, and it is noticeable when
depth is attained in sinking that copper
values gradually increase. It is the inten-
tion of the management to continue th
shaft down to the 150-foot level before
any crosscuiting will be attempted. Vith-
out a doubt the ore showing is one of the
most remarkabe in  the Deadwood camp.
The ore {8 similar In many respects to the
Mother l.ode."

ORIPPLE OREEK NEWS.

TIMENSE DRAFT FOR THE iNDEPEN-
DEXNCE MINE,

Tt is statet that recently the final pay-
ment to Mr. Stratton for the Independenco
Aline was placed to that gentleman’s
credit  in a Denver bank., The draft is
safa to hnve heen the largest ever paid to
a single in<ividual in the West and czlls
for the sum of $6,500,0)0. By this pay-
msnt the property passes entirely out of
the hands of the Colorado millionai~g.

An option on the whole of Mr. Stratton’s
stock was heldt by the Venture corporation
the companv which so succeasfully floated
Stratton’s ludependence. The sccond’ ordi-
nary genernl meeting of the cnrporation
was held in Tandon the bezinning of Feb-
ruary, at which it is belipved the directors
decided to take up the option. A report
is current here that about ten weeks ago
some sharcholders in the new company got
slightly alarmed over the purchese and
sent same experts to acain exrmine the
growid. This was done with the most
painstaking care and then repented, as the
first result was so stirtling. Both rerorts
r-ached T.ondon within ten days of each
other, and arrongoMents woere at once
made to got tho last payment togother at
the earliest possible moment.

The roport is correst In somo respects.

8o far us known no oxperts have visited
here, and nsoreover the new company had
alraady sechired the property, The recent
trausfer, for which the cnormous sum of
money was paid, was the taking up of the
option by the Venture corporation held on
Mr. Stratton’s stock.

Mr. 8tratton I8 quoted lore as saying
that he nmade the mistuke of his life when
he let go of the Independence mine. Dovo-
fopment adds to the cnormous store of
weelth, and it would not bhe surpriging f
u creze should result for Cripple Crock dis-
trict praperties umong foreigners. The
camp {8 yet in ita infancy. Thero will
probubly be other Independence mines de-
veloped. It cun, however, be safely as-
serted that the people of the district
would more gladly welcomo English capi-
tnl for the development of its undeveloped
und unprospected tevritory thutifor the
purpose of its mines already opened upon
und known to be honanzas.

W. 8. Stratton has unbounded faith in
G .1d 11ill locations and within the last six
months has put in over $570,000. It s
said that he intends to consolidate all of
his purchases irto one company and that
on his next visit to London a new corpor-
ation will be formed and the controlling
interest In the stock will be purchased by
English {nvestors, but this, however, is
positively denfcd by Mr. Stratton. and his
agent in the camp.

ISVBELI;A PAYS 8-CFNT TIVIDEND.

The directors of the Isabolln Gold Min-
ing Company declared the regular quarter-
ly dividend of 3 cents per share, amount-
ing to $67,500.

The dividend is payeYe March 24th  to
stockholders of recore {larch 17th. The
books close the 16th and recpen the 26t..
whon this dividend is peid the Isabella
Company will have distributed to stock-
holders $607,500.

ANCHOR\A-LELAND.,

A rumor. was in circulation a few days
ago that a large body of high-grnde ore
had been encountered in the tottom of the
shaf’. of the Anchoria-ILeland, but it scems
to have been only ordinary ore opened up
in process of development. It is said tho

© reces.t workings have been what is' known

is a  borren zone, and that the barren
atrata has been passed. The Anchoria-Le-
land is tho deepcst mine on Gold Hill.

We don’t know
what Mining Stock
10 BUY e
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