REFORM NOW.

70 positlon in the world requires 8 greater amount
l\ of ability and prudence than that ot the mer-
chant, No prefesdon demand: eloser attention and
pwre constant supersision, and in none is there <o
targe amouat of spprehension and anxivty  The
career of the merchant s cs~entially & game of kil
Without abitity it iz almost impossible he should sue.
eead, and without theSstrictest attention to details,
there s no hope of success, Yet how futile dees it
«ent that 8 merchant <hould labour the vear round
to accumulate profits, and find at the end v)” the year
that the balance to his eredit {« greatly lessened by
tad debte e labeurs to no purpose for the exten.
«un of bis businesx if the result of incrcased exertions
1« counterbalanced by increased losses, There f2 no
Jepartment of buriness Which requires greater watehe
galness, and none in which there i greater liability to
talure, than in grauting credits.  The tirm that contls
paously assume< hazardous accounts ix certain to ¢ol*®
lap~. The experlence has been, and always will be,
thut no matter how protitable may be the prices ob.
ncd, they will never eompen: ate: for improper risks
Besides the prospect of positive loss from weak ac-
Lounts, the anxiety and increased exertion which they
pecessitate fa most trying

Any rapid extension ot trade f+ sure to result in the
sveation of & number ot this clas1 of accounts  Thix
was expecially the case fu Canada from 1861 to 1863~
the rapidity with which new establishments sprung up
AMover Canada West was startling,  There was hardly
a locality in which the legitimate trade wasnot divided
and sab-divided by o number of now extablishiments T
the proportion of three to one, as compared with ¢ven
the palmy days of 34 The consequene: was an
amount of competition and reckless trading which i
wost destructive of all profits and very generally di-
«astrous, We belicve the merchants of Montreal were
a good deal to blame for this condition of things. A
very great increaso had taken place in the imports at
this point, and more, the usual pre=sure was made to
il goods; and, we fear, not the greatest amount of dis.
erimination was excrered in the choice of parties to
~shom salex were made. Other ¢ities were hot guite
wiameless, howesver, and the general result could not
1l tv be unsati=factory. Unguestionably the depres-
«on of the past year was greatly enhauced by the ex-
wtence of a large number of vaneces-ary and anproti-
table ostablishments threughosut the country,and there
1« no doubt that neat to the deficicnt crops, the failure
of this class of traders has lurgely augmented the mis-
tortanes of the year. A New _easoh i3 now upon u+,
Wehave hved through 2 most critical pertod i the
commercial hnstory of the country, and wo think at 12
o=t important that au improved y~tem ot tran-act-
mgz busaness <hould be adopted. It at is a fact that
s1xky dccounts are dangerous, i it not wise to avad
them? Should the expericnee of the past three years
tn lost upun our fmporters?  We are now receiving
An amouat of imports which will require no very great
sacrtion to place in profit.ble and <afe hands, andat
appears to us very desirable that moro than the ordi-
dinary care should be exereised in discriminating to
whont these should be sold.  There can be no excuse
whatever for gasuming undae rishs; and if the trade
of the country is ¢ver to bo placed on a proper and
feitimate footing, there never was a period when so
much could be accomplished toward that end as now,
Every inporter has an interest in the zaceess of the
hntimate and honwest retail trader, andaf he cncon-
rages the unworthy and unpecessary dealers by un-
wise credity, lie effectually prevents success to the
more des¢rving.  Men lacking shiko capital, character
wd capacity, who may bo sticeessful m obtaming cre-
dits, act ax financial lepers, and taint the commercial
atmosphere in which they exist. With nething to
luse, and everything to gain,at s uscless for the capable
wd honest trader to contend with them, A moral
rosponability rests with every grantor of credit, and
he whu 2s1n the halat of entrusting his goods to this
vla~3, deserves not only to make bad losses, but should
he held np to tho condemnation of the entire trade.

There will for the next few months be a great cifort
made on the part of the retailers to collect in their
outstandings, and wo believe it will result in the re-
duction of a largo amount of their indebtedness to
importers,  Experlence, however, teachics us to sus-
pect thut the amounts sgid to be due by farmers to
tore-keepers havo been greatly exaggerated, and in
Bot & few cases wo fear it will bo found that the sur-
plus which apparently existed in calstandings has no
cxistence at all.  After the developients of the past

yoar, in raseality, we are prepared to hear a'mo-t any.
thing in the <hape of misrcpresentation and dueceit by
a cortain elass of traders; and our importers wilk do
well to clesely sean the statements submitted to them
before granting new credit. It {22 pwtty <ate rale
that where doubt exfaty, the grantor of credat ~houid
tahe the benetit of the doubt: and if surimperter<will
but pur-te the conservative policy which o fa. in this
year hax gaided them, we cinnot but think that the
bost results will follow,

PRODUCE PROSPECTS.

HE Department of Agriculturs at Washington hax

Just completed ~tatistic , showing the condition ot
the cropx in the United States as peported by its core
respondent: on the 1-t of Augu«t, At that time the
hariest had not Leen secured, but from the estimates
made, a marhed deficiency was apprehended dy come
pared with 180k The figares are as follow:—
Cropof 1864 ....ooee. o o ces bkl 160,605,823
E-timater for 185, ... cov ves een ool 135154120

coees Jlueh, 26,281,698

Decrease. .. .. ..
The loss s ax follows j—

In the New England and Middle Statez  bus.
In Marviand and Delaware

657,383
1.719.575

In Western and Northwestern dates cen 2380744
Total P bu-h 26,241,618

The Department has is<ued another circular calling

for similar retarns on the 1st of September, when, it is
| probable information ot a more detlnite charactr will
| he obtained  An attempt wall also be made t ascer-
! tain the amount of old wheut in the country. If it
’ rhould prove to be a fact that the crop of this vear is
‘ even less than that of last, it may hase a most import-
| ant effect upun prices, (specially in snew of the eststs
g conditivn of things in Europe. The last two or
three steaniers indicate a continual advance In bread-
stufls,  In Liverpool, within ten days, wheat has got
dearer nearly ninepence a bushel, and in other placs
in proportion, In France alio marked improvement
has taken place. Thewe circumstances imply an antici-
pated deficiency in tho growing crops, which, if cor-
rect, will influence: prices all over the world to a very
material extent.  While we cannot but deplore the
misfortuncs of bad crops anywhere, it shouldimake us
doubly grateful thatn (‘anada we have a large surplus,
and will be benefitted the robiy.

We present herewith an important table, showing
the proportions of wheat and flour received in Great
Britain from all quarters of the globe for the six
months ending June Suth Iast, as compared with the
15O Previols years -

WHEAT:
I3, TGk 18655,
cwt. cut, cW
Total importation,. T Te2.050 10,047,102 7,462,208
3 From Percent Yer cent Percent.
L 1 12 35
'russia .. er 23 23 30
Denmark .. . . 11 k] 3
Sehlewix . PP 1 13 2
Mecklenburg. ., ..voen.. 2 3 H
Haase Towns.., ... . l; 3t 3
Franee .. .. ..ou. .. M 4@ 4
Turkey and Wallachia
and Moldavi. . ccen 2% 28 !
) T 15 4 ~—
United States. ..., 3 23 3
Britixh North Ameriex <2 13 I
Other countries, cooc..., 2 2; .
1 100 v
FLOUR.
1863, IRGh 1065,

cwt, (1 cwt.
L 2425,2%; 2774751 L6R2,305

Total importativn,.
g Per ¢cent. Per cont, Per cent,
. i) 3

From

Hanze Towns 3
France, covvvesennnss s &F 38 4
Umted States, ., .. . BT 10 7
British North America . 6 1 1
Other countfiex . ., 3 2 5

Txp 100 100

The change~ indicated by these figures are startling.
It will be observed that while Amenica contributed
mn 1503 and o4 o3 er one-third of the entire quantity of
wheat imported by the Umted Kingdom, the amount
fell off in 1865 to three per cent! The deficiency has
been supphied by Russia, the proportion having risen
from twelve to thirty-six per cent. in the year. The
London Zimes remarks that « few instanceshavo been
“known of sadden changes in tho course of trade
“more striking than that which these figures exhibit.”

If tho result of the barvest in the United States
should be as indicated by the above figures from
Washington, and if the fears of a partial failuro in
crops in England and France should prove true, it
seems more than probable that the recent advance in

prices msy be maintained. Still tho fact that in a
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~ingle year Russia <hould treble her exports, and this
duaring the <eason of deprewsol prices, Jow~<how ime
pos e it s to calenlateupon fture snpply or demand
inthe Eoglish market.  After all, that policy i the trte
ofie which realizes & profit at the earliest moment,
Ihe recent gdsance 1 price: ought to ~timulate early
deliveries of Canadian grain; and it i= to behoped that
both farmers and ~hippers will hasten to gvail thems
selves of the fmprovad condition of the market, aml
not ran unwj-e risk< in the hope ot butfer rates,

Iho condition of Produce matters in Logland st
Tate st dates f« thins epitomized in the circular of Mossrs.
lIInnlgcn. Trcard & Co, London, August 12, by the

T Figey —

“ A great deai of rain has fallen the last forty-cight
hours, which has stn]l! wd harvest work eitirely.
About oncditth of the English wheat crop has been
hioused, two-fifths mare have been cut, and are “altinﬁ
to be carrled; and the remainiing two-fifths aro sti
standing. Complaints of bll;}ht. rust, and mildew are
on the increase, and =ome, of the white wheats have
sprouted  There can beno longer much Jdoubt that
the crnr will fall below an m’omﬁo. and that a cone
shlerable portionof it at teast will be inxuch condition
an to renderit untit for market till the Spring. Under
these eirctinstances, there i< no doubt that weoshall re-
quire more than an average import of forejgn wheat
and Fluu(r. dunir e neat six months; and consider-
ing that the cro but a middling one, at best, both
in Europe and America, it would scem unguestionable
that to attract to our shores the neces<ary supplies, we
must ufer the temptation of higher prices than those
now current, Such fs the general feeling of the trade,
but expectation? of improvemetit have been 20 often
di~appotnted of late years, that people scem to regard
any price above 40y, per gr. as unsafe, and follow an
adiance with great hesitation. 1he putato disease has
appeared in a bad form in_some parts of Ireland, and
the present damp hot weather izcaleulated to dnveloP
ft. "Our markets have been in & feverish state this
eek, varniog with eyery change sn the weathier, but
cloving at’ a further advance of 13 to 22, per quarter.
In France, prices continue to tend upwards, and the
crop is unyuestionably short and the quality poor.

CANADA GLASS COMPANY,
LIMITED.
IS enterpriring Company held its Fir-t Annuat
Meeting recently at the office of its secretary, Mr.
A. MeK. Cochrane, $t. Paul st.  The President, Ben-
jamm Lyman, Exq., who waz one of the founders of
the Company, occupied the chair, and presented tho
Annual Report. It appears the Company has been in
opcration uight months, and has pven a dividend ot
vight per cent , bovide placing a ~mall amount to the
contingent fundd.  The glars manufuctured was de-
clarcd by ~ome of the Jargest dealers to be equal to
the English, and supertor to that imported from the
Umited states,  1he buildings of the Company, erected
at Hwdwon, are of & superior ¢lass, and the houses built
for the work people are very comfortable, aud well
stited to their wantz, Over cighty hands  » em-
ployed in the works, It 12 the futention to increasze
this capital, and commence the manufacture of flint
glass, which 1= generally more promitable than the
green, to which the attention of tlus Company has
hitherto beencontined.  If well managed, giass manu-
facture1s one of the most protitable of all the industrial
arts, and we congratulate the Company upon its suc-
cesy,

Canadian Iron.

We are happy to hear that the great mineral ro-
sources on the Canada sidv of Lake Superior are
attracting the attention of American capitalists, and
that very enterprising efforty are about being mado
towards their development. We understand that a2
Burton Company have bought scveral thousand acres
of rich mineral Jand, somo thirty miles north-west of
Sault Ste. Marie, and are erecting machinery and atl
the necessary appliances for a success, There is no
posuible doubt that iron and other minerals exist in
paying quantities in sl parts of this region; and it
reeds only tho magic touch of capital and skilled
laLour to Dbe productive of tho most satisfactory
result-,  We trust that the new enterprise, although it
is composed of foreigners, may be eminentiy success-
ful, Beiter that our resources should be developed
even by strangers, than not developed at ail.

Custom House Receipts.
We give dumly receipts at the Custom House hero for
week 1=

Friday, 18th Augast......

Saturday, 19th S 23,5;3.;}, 83300

Mondgy, 2lst ¢ ,........ 68477 28,423.1
Tuesday, 22nd  **  .,........ 3369099  41,31876
Wedneeday, 23ed #  .ooeee . 2063041 16753
Thureday, $4th * .7........ 2999761 1378301

2148,272.27 S116,52.72.



