
THE INSOLVENCY BILL.
.loINT deputation fritn threA oards of Trade of Toronto.

Mlontreaul and t on. o n it ed
on tie Goverttttent oe tlie 15th mait..
ti neik for the enncttment of an insolv-
eney li i ais n Goveritttent îie:sîure
i the coning session of Parlianiett.

Tie îneinbers of tite '.leputatiota ivere
a followés: Itlugilnin. first %ie-

pîresident of Toronto lotiri of Trae;al
l'. Wyi. Paeul Cain.i;lbill. x. Caldr'eoit,

. . It. C. Cinrksotn. D. E. Thompson. Q.
C., andil Edgar A. Wills, ailt of Toronto,
ndut tIhle foffovitng gentlemlen frottn
3Montreai: E. B. Greeusields. James
A. palme, Jnmies qlçscor, A. L.. Kent,
t. Pl. Ilebert. J. B. MeLîn, .1. B. Liear.
mont. The Loîtiioni Ilonrd of Trade
sent tlte folloving delegate: M. Mais-
uret, president, ttl 3r. Tltsîitx. They
wvere received biy thet followving sageste-
ier of thela Governtnentt : Zir John
Thomtpson, lion. G. E. Fositer and lion.
A. I. Angers.

Mr. Gsreenisield ttd ai long and
sable spteech. The deptitiation represent-
edi, lie saii, alil the business interests
of Ontario and Quebîec. witere there
wais lan aslmost unimnous sentimuent

ini favor of ai Dotinion insolvency law.
At preent ai distribution of tiasets
ait existed ina only two provinces. The-
were sîimiply lnsolvent acts under at.
other banie, aîtd without any pro-
vision for discltarge. Tiere were no
preferenees under the laws of Qttebec,
but there vere lin Ontario, sucli as
elattel miortgages and preferenîtial
judgments, whiichi were first climhts on
the esatate. A transfer of book debts,
even when dated back several years,
becatnie a first lieu on ail the book
debts, itieltiitg those contracted silice
the execution of thie trautsfer. Under
hie existing laiw in Ontario "A", debt-
or, iay sell out to "B," and the suta
renlized miay bc liainled over to "C,"
ai creditor itn the saine town, to tie
detrinsent of other creditors. The mnri-
tinie provinres vere a liothed of pre-
ferences. lie gave several illustrations
of the state of the law down there,
which. lie declared, vas 'o unjuît that
il should not remari on the statute
booksi. It mig lie said, he knew, iat
wholesaile ierehants should shorten
iiteir credits; or sell for casi, :fnnl nlot
ntîke îhall l'bts. Tirmit Was almost in.
possible su long ais they hnl to con-
pete with the imerchants of tie world.
The ngents of British muerchants came
over and offered long credith aut goods
eqially chenp and Canadinn tier-
chants bad to offer equal ternis. They
loked to the wisdomi of the Government
to provide a waiy out of their diffi-
culties,

Mr. Blain advanced the argument
that it was not in keepaing vith thre
character of the contederation that
there should be different laws li the
different irovinces discrimnating ln
favor of local creditors. They would
be lotît to return to the insolvency
lanw of 1875. There were serious de-
fecte in that law, and there wras no
doubt a leelinlg of relie! when it vas
•ibandoied. lie thouglt they could
frame a law without the'e defects.
With tit object tlley lind brought
down a draft o! a bill for the cotsid-
eration of tie Goverttnent. In framt-
Ing it they )and ln'd the benelit of the
great experience of Mr. Clarkson, as an
asaignee, o! Mr. Thonson, whito wvas
gencrally acktuwledged to e the miost
competent commercial lawyer in To.
ronto, of the opinions of Mr. Walker,

geieral tainaiger of the Banna of (oni.
ntierce, ant titi' vieuws of a titimier
of mterclatittt it the chie commercial
centtrest.

Mr, Titonsion explainied the salient
feattures of tite bill. It propoed to
nipply the law to traders only. The
Gioçeîrltnmeit hnve to consider lithe liuses.
t ion s l to whether the laiw -outil have
to bie atide aiplien ble to ail elasie. ain
i t ias in England, bt upotn tiat point
tley lhaid nt tg to aiy. Uler the aeat
of 1875 the aasigete got thiig, reaidy
for hiquidation ttbefore ealiniiîg ai imeet-
ing of tiht creditors. Intti of tiat
tlei bill proposed tithe appointmssent of
a gIairditii, iho voul uîiîtaly lie tit'
iheriff ina Ontario and tie prothono-
tary of a court ini Qieb'c, btta int tihte
ease (et large interests ai sptecial offier
aptpîîoiitel by the Board of Triade, tu
whoai every estate ins fite firait instance
itust go. Suich guardint wvouatl hold
the aîsse'ts unlatil the crediturs couli
be got together, adit he was' iteitred
ineligible for lite appointasnent ais Iqti-
dator, lenving the crecditor free to
dferai with thsat appointmsent, sendi thuis
reioving one of the imost serious oh.
jectiois of the act of 1875. li regard
to the granting of ai dischiarge, it was
proposed to do away witht composi-
tions altogether. The liquidatior wvas
iii every ras to seil tie assets, leaving
tlhe creditors,if they chose,to give haim
his discharge, [but iltidepenîdenitly. As to
the griant ing of ai discharge by a court,
it vas ntofot iupposed liat the Govern-
tment wvould set up a baikripîtcy court
owing to the additional expense whiel
for sinnli estates in a younig country
vould be unjustifiable, but it was felt
tat i nder the jurisdiction of the local

courts tlere wts; n1o unifornity of ptrac-
tice, atnd a creditor vas driven to go
ail over the country in the settIent
of difficultim. It iras thought that a
particular court, say ini Ontario, ai di-
vision of the Iligi court of justice,
mtiglt be indiated for aiduiitisteriing
the law-. It ouglt lnot to be regarded
ais a hardslip on the debtor if he was
to lie relieved of the paymagenst of his
debt. in full if lie sould be conpelled
to go to a forum convenient to his
creditors instend of vice versa. Utider
the proposed bill there wvould be no
official aissignt'. There voutl lie a
teniporairy guardiat, ani ilen a liqui-
dator voulda be appointed by the crel-
Itorh, but without lite intervention of
a court. Theiy hadl ai laiw ini Ontario
providing tigainst preference, but lthe
legislature ins ienling vita tIis isub-
ject vas iatipered by the quîest;toni of
jurisdiction. For iinstance, they lad
never providedl for dischtairge. \or was
there jurislietion to se'ize- gas a iiin's
n.-ets and dlistribue te itm'î. It was
true, ni, stated by Mr. t;reenhiels,
thant if a manilli eould ell lis agï--is for
caia lie could jeay over tiat cash to
ote creditor aloue t the exclua-lot of
ail others. In the proposed bill the dis-
charge clause was prnel ier.1ly ais ina the
act of 1575, except ial thle gron.s
have been mnade ai lile more clearer,
and it wras proipPsed thaet if hie debtor

pplied to the court direct vithout
the consent of the creditors to liuit the
onus upon ima, whellier il was oppos.
cd or not, sio~'ing a titlle, aind tint
hie hal dealt fairly by his crealitors.

Mr. Foster, ina repily to the deputa
tion, said : " We are very gind ti lear
your vievs, and I have no liesaittion
ii promising, for Sir John Thompson
and the rest of my colleagues, an ex-
amination of your hill, and a thorouglh
constideration of the whole subject, and

if %!)I %n àll jn1diente. to ie withI in :1 few%
laym the nantes tif i smnil subl-cmit
tet. of tihis diepuîtation. if we shull
w ish to ucosult yo(tu, tiena wlen the
ftime voies we will caitl uapon you for
farilier explatmlits, either ts to tihe
prineipfles or uiettilIs of tie Ill."

(\oies of ithe bill were lest wlit tihte
itatisters.

l'lIe folowing mîleimbers i t th, tept
tation were suisiiequently iained as in
(coimiitte to lie at tite cil f tilt
1-'innnîaaer MiNiiistier ina promotiîngt titi

maue:MeMmrs. Th11omps1on1, Green-i

h.Iî iildi. lain and Ient,

BUSINESS CHANGES.

IL W. lHouse. *ierchttnt taiflor, Wood-
villa, is advertising his litlsiness for
sale. •1

Iobert Uarfeet, tailor, Newenîîat le.
Ias sold out to Thomas Miller, aini te-
mà]ovCd to Oshlva.

MeNanghtonl & Co., clothing, King-
stons, are offeriag to comtpromlisie.

Toltot B3rosi., men's fturnishîing adli
hats. are advertising thleir business for
sa le.

W. Il. Sclneider, dry goods, Mild.
inay, lias sold out tu J. 1). Miller.

Oscar Hendrc, dry goods, Sincoe.
lind his stock dainaiged by water dur-
ing a recent tire ini that town.

Willianm Hill & Co., nerchaut talloréï.
Ottawan, have liait tieir stock danaged
by tire and wvater recenitly.

Rotz & Co., dry goods, nre eniving
Rlodney.

OQ'EBE('.
L. .. & c. P. Cnyley, utailorts, Mont-

real, have dissolvei.
I. Prevost & Co., dry goois aller.

elttnts, 'Montreal, have dissolved. Cor-
iinne Prevost, spinster, registered pro-
prietoress.

Joseph Steiibtrg, dry goodas, Mont-
real, is in difficulties.

Dominiou Blanket tend Fibre Co. is
the natmue of n new inîcorporatedi com-
pany in Montreal. with a capital stock
of $250,000.

Albert Prevost, dry goodse, ias sold
his stock at nuction.

Mr. F. W. Walker has retired Irom
the tirai of Walker Bros., liien goodts,
Montreal.

The St. Timothe WoIlet Co. lad
made an abandonuient of their prop-
crty for lite benefit of their creditors.

Peltier & Co., tailors, Miontreal, have
advertisei their buasiiess for tile.

The Sherbrooke Corset o., of Sher-
brooke, is offering to comîpromise at
25 cents on the dollar.

Slieffer & Sisenwain, pillow sitais,
Montreal, have dissolved.

MAlITIME PlbuVINCES.
John A. Wilson, tailor, St. John,

N.B., is in a ba.' financial state.
Mrsi. James Conîuly, millincr, sr.

John, N.B., is dead.
MANITOBA AND THE WEST.

H. A. Potts & Co.. tailors, Vietoria,
B.C., bave been sold out.

M. Marks, clothing, Victoria, B.C.,
bas bis stock advertised for sale.

T. G. Siieret, tailor, Victoria, D.C..
ha assigned.

Mr. T. F. Ringismill, tle tvel-known
dry goods nerchant of London, left
for the British and foreign markers
on the 14th.

Tenders for the summer clothing of
the Montreal lire brigade will be re-
ceived up till nool on uDccember 22nid
by the city clerk.
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