tHE «- DRY -- GOODS -- REVIEW.

THE INSOLVENCY BILL.

JOINT deputation fromm the
A Boards of Trade of Toronto,
Montreal and Loundon waited
on the Goverawent o the 13th ast.,
to nak for the enactment of an insoiv-
ency w ar 2 Governtient measuare
e the coming sersion of Parlinment.
The muemnbers of the deputation were
as follows: Hugh Blain, first vice.
presadent of Torouto Bourd of Trade;
1. Wyld, Paul Canipbell, 8. Caldecott,
. R, C. Clarksou, D. E. Thompson, Q.
¢, nud Edigar AL Wills, all of Toronto,
and the following gentlamon from
Montreal: . B. Greenshields, James
A Cantlie, Jamen Slosgor, A, L. Kent,
¢, P, Hebert, J. B, McLea, J. B, Lear-
mont. The Loudon Board of Trade
wetit the following delegates : M. Mas-
uret, president, and Mr, Thomas, They
were received by the following wmem.
berr of the Government : Sir John
Thompron, Hou. G. E. Foster and Hon.
A R Angera,

Mr. Greenshields made o long and
able gpecch. The deputation represent-
e, he xaid, all the businesz juterests
of Ontarido and Quelwe, where there
wias ah almost unsuninmous gentiment
in favor of a Dominjon insolvency hkaw.
At present a  distribution of asscts
act existed in only two provinces. ‘They
were simply insolvent acts under ane.
other name, and without uny pro-
vision for discharge. There were no
preferences under the laws of Quebee,
but there were in Ontario, such as
chattel mortgages and preferential
Judgments, which were first clnims on
the catate. A transfer of book debts,
even when dated back several years,
became a lirst lien on all the book
debts, including those contracted since
the execution of the trausfer. Under
the existing law in Ontario A, debt-
or, may scll out to “B,” and the suia
realized may be handed over to *C,”
a creditor in the same town, to the
detriment of other ereditors, The mari-
time provinees were a hotbhed of pre-
ferences, He gave several illustrations
of the state of the law down there,
which, he declared, was <o unjust that
it should not rcmain on the statute
books. 1t might be eaid, he knew, that
whotlesale merchants shiould shorten
their credits or sedl for cash, aml not
muke bad debtx, Thrat was almost im-
posgible xo long as they had to com-
pete with thie merchants o! the world.
The ngents of British merchants came
over aud olfered long credits and goods
equally cheap and Canadian  mer-
chante had to offer cqual terms. They
loked to the wisdom of the Government
to provide n way out of their dQiffi-
cultics.

Mr. Blain advanced the argument
that jt was not in keeping with the
character of the confederation that
there shonld be differeat laws in the
different wrovinces discriminating n
Iavor ol Jocal creditors. They would
be Joth to return to the insolvency
law of 1875. There were gerious de-
fects in that law, and there was no
doubt a feeding of relie! when it was
abandoned. He thought they could
frame a Jaw without these delects.
With that object they had brought
down a draft of n bhill for the cousid-
eration of the Government. In {ram-
ing it they had had the benelit of the
Breat experience of Mr. Clarkson, as an
assignee, o! Mr. Thomson, who was
Beaerally acknuwledged to be the most
competent commercial lawyer in To-
routo, of the opinions of Mr. Walker,

general wmanager of the Bank of Com-
weree, and the views of a number
of merchatits in the chiel commercial
centres.

Mr, Thomeoun explained the xalient
features of the bill. It proposed to
apply the law to traders ouly. The
Government have to cotsider the ques.
tion as to whether the lnw would have
to be made applicalle to all clusses, an
it waxr in England, but upon that point
thiey bad nothing to say. Under the net
of 1875 the assiguee ot things ready
for hqudition bLefore calling o meet-
ing of the ereditors,  Instead of that
the bill proposed the appointment of
u guardutn, who would usually be the
sheriff in Ontario and the prothono-
tary of a court in Quebee, hut in te
cuse of lurge interests a special officer
appointed by the Board of Trade, to
whom every extate in the first instance
munt po. Such guardinn would hold
the assets until the creditors could
be got together, and he was Jdecinred
ineligible for the appointment ax hqui.
dator, leaving the creeditors free to
deal with that appointment, and thus
removing one of the most xerious ob-
jeetions of the act of 1873, In regard
to the granting of & discharge, it was
proposed to do away with composi-
tions altogether. The liquidntor was
il every cuse o sell the assets, leaving
the creditors,if they chose,to give him
his discharge, but independently. As to
the granting of a discharge by a court,
it was not supposed that the Govern-
ment would set up a bankruptey court
owing to the nddjtional expense which
for amall estates in & young country
would be unjustifiable, but it was felt
that under the jurisdiction of the local
courts there waus no uniformity of prac-
tice, and a creditor was driven to go
all over the country in the settlument
of difficulties. It was thought that a
particular court, suy in Ontario, u gi-
vision of the high court of justice,
might be indicated for administering
the law. It ought not to Le regarded
a3 a hardship on the debtor if he was
to be relieved of the payment of his
debts in full if he should be compelled
to gu to u forum convenient to hix
creditors instend of vice versa. Under
the proposed bill there would Le no
official assignee. There would he a
temporary guardian, and then a ligui-
dator woulil be appointed by the cred-
ftors, but without the intervention of
a court. They had a law in Ontario
providing against preferences, but the
legisluture in dealing with this sub.
ject wax hampered by the quest;on of
jurisdiction. For astance, they had
never provided for discharge. Nor was
there Jurisdiction to svize on a man's
assets and distobute them. Jt was
true, as stated by Mr. Greenshiclds,
that if a man could xell hig anxsers for
casli lie could pay over that cash to
one creditor alone to the exclusjion of
ull others. In the proposed hill the Jis-
charge clnuse was practically as in the
act of 1875, except that the grounds
have been made o little more clearer,
and it was proposcd that if the debtor
applied to the court direet without
the connent of the creditors to pat the
onus upon him, whether it was oppus-
¢d or not, sho~-ing a title, and that
he had dealt fairly by his creditors.

Mr. Foster, in reply to the deputa.
tion, said : ** We are very giad to hear
your views, and I have no hes.tation
in promising, for Sir John Thompson
and the rest of my colicagues, nn ex-
amianation of your bitl, and a thorough
consideration of the whole subject, and

o will fndicate to me within a few
days the names of o smndl wubcomnt-
tee of thix depatation, if we should
wislt to consult you, then when the
time comes we will eall upon you for
turtlier explunations, cither ax to the
principles or detailx of the WL

Cupies of the bill were ettt wi e the
nnisters.

The following members < the depu
tation were subsequently named as o
cotmmittee to be at the catl of the
Fmnnee  Minister in promoting  the
weasure : Mesnrs, Thompron, Geeen
sheelds, Blain and ent.

BUSINESS CHANGES.

OUNTARITO,

It W. House, merchant taflor, Wood-
ville, v advertising hix buslucdgs (or
sule. .3 .

Robert Barleet, tailor, Newcastle,
hax xold out to Thomaas Miller, and re-
movetl to Oshawa.

MeNnughton & Co., clothing, King-
ston, are olfering to compromise.

Tolton Brox., men's furnishings and
hats, are advertising their business for
snle,

W. H. Sclhaeider, dry woods, Mild-
mny, hax xoid out to J. D. Miller.

Oxcar Hendry, dry goods, Simcoe,
had his stock damaged by water dur-
ing a recent fire in that town.

Willinm Hill & Co., merchaut taitors,
Ottawa, have had their stock damaged
by fire and water recently.

Rotz & Co., dry goods, are leaving
Rodaey.

QUEBEC.

L. L. & C. P. Cayley, tailors, Mont-
real, have dissolved.

H. Prevost & Co., dry goods mer-
chants, Montreal, have dissolved. Cor-
inne Prevost, spinster, registered pro-
prictoress.

Josepl Steinhurg, dry goods, Mont-
real, i8 in difficulties.

Dominion Blanket and Fibre Co. is
the name of a new incorporated com-
pany in Montreal, with & capital stock
of $250,000.

Albert Prevost, dry goods, has sold
his stock at auction.

Mr. F. W. Walker has retired from
the firm of Walker Bros., linen goods,
Montreal.

The St. Timothe Wonllen Co. had
made an abandonment of their prop-
crty for the benefit of their creditors.

Peltier & Co., tailors, Montreal, have
advertised their busincess for sale.

The Sherbrooke Corset Co., of Sher-
brouke, is olfering to compromise at
25 cents on the dollar.

Shafler & Sisenwain, pillow shums,
Montreal, have dissolved.

MARITIME PRUVINCES,

John A. Wilson, tajlor, St. John,
N.B., is in & ba-” financinl state.

Mra. James Comnnoly, milliner, Nt
Joun, N.B., is dead.

MANITOBA AND THE WEST.

H. A, Potts & Co., tailors, Victoria,
B.C., have been sold out.

M. Marks, clothing, Victoria, B.C.,
hoas his atock advertised for sale.

‘L. G. Sheret, tailor, Victoria, B.C.,
has assigned.

Mr. T. F. Ringsmill, the well-known
dry goods merchant of London, left
for the British and forcign markets
on the 1ith.

Tenders for the summes clothing of
the Montreal tire brigade will be re-
ceived up till noon o DLiecember 220d
by the city clerk.
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