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Statistical Proof
of the Return to
Normal Conditions

A Record, published by Brad-
street’s on failures and liabilities
indicates that the vscillations of
the financial pendulum caused
by the war are ceasing, and slow-
ly but surely normal econditions
are being restored in the busi-
ness world.

There were 19,159 failures re-
ported to Bradstreet’s for the
calendar year 1928, a decrease
of 14.5 per cent. from the high
peak calendar year 1922, and of
4.3 per cent. from the second
high record calendar year 1921.
Liabilities for 1928 decreased, a8
did failures, from the high peaks
of 1922 and 1921, but the total,
$631,224, 794, was only 2.8 per
cent. below that of 1922, while
16.4 per cent. below the peak
total of 1921. The assets of
those failing in 1928 were $369,-
154,418, or 58.4 per cent. of the
liabilities, whereas in 1922 they
constituted 56.2 per cent. of the
total liabilities.

In the following table will be
found, compared by decades and
for 1893, 1922 and 1923, the pro-
portions of bank suspensions and
of all failures to those in busi-

ness: 4
p.¢. all in

p.c. Banks Business.

1808 vk 1.46
1893 to 1902 .. .. 132 1,08
1903 to 1912 .. .. .35 a1
1913 to 1922 .. .. .40 .78
1922 .. 1.56 89

WHY MEN FAIL.

Statistics establish the fact
that business success or failure
is largely personal; in other
words, upon the individual him-
self depends that individual’s
business success or failure. In
1918 the proportion of failure
credited to causes which are
classed as originating within the
individual himself rose to its
highest point, 86 per cent., while
outside influences’ were credited
with causing 14 per cent. The
1919 returns were almost iden-
tical with these, 85.9 per cent.
being credited to the individual
and 14.1 per cent. to_ all other
causes. In 1920 the proportion
due to personal causes fell to
83.1, but even this was higher
than in any year prior to 1917.
In 1921, however, the failing
trader, comparatively spedking,
became a child of circumstarices,
many of them beyond his con-
trol. Thus, only 74.8 per cent.

of the 1921 failures were due to.

causes inherent in the individs

Failures due to

Incompetence .. .. .

.Inexperience ..

Lack of capital ..
Unwisé credits .. .
Failures of others ..
‘Competition .. .. .. .
Specific conditions

Speculation .. .. ..
Fraud ..

Total . by ve ..2,“1

Demalofthe
. Humber Canard

Mr. H, A. Ross of Wm. Heap & Co.
informs us that the rumor circulated

1 yvesterday that two men had been

killed on the Humber was altogeéther
unwarrantéd. In reply to a telegram
which he sent to the Armstrong-
Whitworth Co. he was informed that
the report was absolutely™untrue. It
is too bad that publiéation should be
given to such stories before the truth
has been ascertained from a reliable
source, as yesterday many enquiries
were made by anxious people who
have relatives wotrking on the West
Coast.

Magistrate’s Court.

An old offender named Gibbs
charged with being a loose and dis-
orderly person was remanded for
eight days.

A drunk and disorgerly was fined
$1.00 with the option of three days
imprisonment.

The deéfendant in an assault case
pleaded guilty to tke charge. A fine
of $10.00 was imposed.

Four schoo] hoys were summoned
before the Juvenile Court by Const:
Charchill charged with being loose
and disorderly on the public street.
The case was withdrawn.

The postponed  Prohibition = case
preferred against a shopkesper on
New Gower Stréet was again posi-
poned until Monday next. 7E

Indefinitely Suspended

SHORTAGE 1IN ACCOUNTS DIS.
COVERED,

Owing to a shortage in his ac-
counts having been discovered re-
cently by the Government Auditors,
a well known postal official has besn
indefinitely suspended. The short-
agé it is learnmed is not over $5,000
and time has beon given to furnish
satisfactory guarantees of repayment.

Full List to be Published
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8,247

: me also, somie advice on’ skiing.

| A long letter in the Telegram sheet | and
of Ministers of the Grawn, they ac-

cepting mohmu. ‘The  letter
mighty strong . and ‘Blain

which- is_a_good thing, and more of

its kind needed in our city 8heets,

being that the Newfoundland press
does little to mould publick opinion,
but instead, is mouldéed in its -opin-
ions by the desires of the publick:

At night, I venture abroad on skis,
and the first time of my <doing . so.
‘But-Liord, how hard it is to keep them
from crossing, so took many tosses
and much bfuised from them.

Prime Minister

TO CONFER ON HUHBEB MA’I’TEBS.

Prime Minister Warren and Hon. S,
Foote left by train” to-day for Grand
Falls in connection with some mat-
ters pertsining to the Humber. Tt is
understood that Mr. P. F. Warren of
8ir W. G. Armstrong Whitworth Co.
is now At Grand Falls, and the Prime
Minister took advantage of the occa-
sion in order to save a trip across
country. It is understood that matters
relating to the Colény’s financial ob-
ligations under the Humber contract
will be the subject of discussion. The
Prime Minister and Hon. Mr. Foote
will return on Tuesday.

Railway Operations

for Private Enterprise;

1
It is learned that the Government |

is contemplating the transfer of the |
Railway operations‘to private hands
and a move in this direction has been
made, So far only the initial stage
has been reached. A rumor is current

to take over the western section of the
line, but the Government is desirious
of passing over the system as a whole
and are negotiating with this end in
view.

HEAR the Skirl O’ the Pipes, |

SEE the Waggle 0’ the Kilt, and

the Trippmg O’ the light Fantas- |

tic in the Garb O’ Auld Gaul, at
the Methodist College Hall, on
March 3rd, 1924. Tickets may
be had from members of St. An- |
drew’s Sociéty, or Gray & Good-
land’s.—-feh23 11 -

Judgment Filed

Judgment in the matter of the
Lachance Ltd. vs. Horwood Lumber
Co., Ltd. signed by Judge Johnson on

;| the 15th inst., was filed in the Supreme

On Monday we will publish ‘the
list of places in St. John's whete you
can buy your tickets for  the Big
Village Fair. As the number is lim-
ited and the price only 20 cents, you
have to be prompt.

Spio:

S.S. Kyle arrived at Poft aux Bas-
ques this morning with 820 sacks of
mail which is dué here early Monday
morning.

S.8. Sachem #ails from Halifax on .

the 26th, for this port.

S.S. Silvia leaves Ihlmx to-day
for New York.

Schr. David Merdls with a eargo
salt and wine has arrived at G. M.
Barr from Oporto after 8 passage of
29 days.

ual, while 25:2 per cent. were be- |
youd his control. ‘In‘ 1922 thi '

dividual was 76. 8'per cent.,

Court a-couple of ddys ago, The Hor-
wood Lumber Co. was awarded $12-
663.30 in respect to the hire and pur-
chase of a tug and barge from the
Lachance Co. The plaintiffs had a
claim for over $30,000, but it was dis~
missed,

Mr. Hunt and Mr. H. A, Winter ap-
peared for the Plaintiff and Mr. L. E.
Emerson appeared fof the Defendant.

Unnecessary
Pootponement of
‘ Hockey Fixture

Last night mn.ny peopla made their
way to the Prince’s Rink to witness
the match advertised to take place be<
tween the Guards and St. Bons in the
Tie Cupseries, but to their surprise
were - informed that the match was
postponed. The reason !o!ktho post-
ponement was sdid to ‘bé on accouht
of poor ice but.there was & splendid

spoken,

} niture broken,

that the Humber interests are willing'| ¢4 ten seconds.
ticularly severe at Bagneres where a.

mw& . Hege

SIEI! RAD RESULTED lN HIAY!
t OAIUALITE& ,
bnm. British India, Feb, ;z

m Akalis or Sikh fanmatics

were killéd and 34 wSunded in a col-

lision Trecently in the Sikh state of

Nabha between a force of Akalis rafd~

ers and- a party of Nabho troops un-

der the British administration, accord-
ing to advices just received hero

*—-———*——
(] mns FOR EMBEZZLEMENT.,
TORONTO, Feb. 22,
Six yeats in Kingston penitentiary
was the sentence imiposed this after-

4

‘noon on Aléexander L. Milne, ex-Lieu-

tenant and acting Captain in the C.B.
F., convioted of stealing $11,600 from
the government while accountant with
the Dept. of Soldiers’ Civil Re-Estab-
lishment. % \

BESCO0’S CLAIM AGAINST GERMANY
: Y OTTAWA, Feb. 22.

Claims of several subsidiary com-
panies pf Besco against Germany for
loss of vessels during the war are be-
ing heard by Hon. -William Pugsley,
the commissioner investigating illegal
warfare claims.’ The claims total
nearly $17,000,000 and constitutes one:
of the largest cases before the coms-
missioner,

SEVERE EARTHQUAKE SHOCK IN
SOUTH OF FRANCE.
TARBES, France., Feb. 22.
An earthquake this afternon at 2.30
| rocked buildings here and at Bagner-
es, Cauteres, and other places the walls

of some buildings were cracked while-

| the doors were thrown open and fur-
The phenomena last-
The quake was par-

number of buildings were badly shak-
en, chimneys were thrown down and
the populace panic stricken fled from
their homes,

SHOCKS FELT IN EQUADOR.
GUAYAQUIL, Equador, Feb. 23.
A very strong -eavthquake shock
ws felt here last night: The populace

was panic stricken.

| REQUEST DEPORTATION OF L}

w. W

__ VANCOUYVER, BC., Feb. 28.
The Council of the Board of Trade

| here has decided to ask the Dominton

Government to deport all organigers
of indusfrial workers of the world
movement in Canada and to prevent
them entering the dominion. The
board claims it is in possession of in-
formation which leads it to belisve
that the recent labor troubles in log-
ging camps in Cranbrook District
of British Columbia were fermented
by 1. W. W. revolutionists as part of
the province of a wide campaign,

PLAN SUGGESTED FOR IMMIGRA-
TION OF HEBRIDES FISHER.
s MEN. y
* VIOTGRIA, Feb. 23.
Deuna 'of a plan under which hun-
dreds of hardy Scotch fishermen from
the Hebrides would come {o British
Columbia to engage in the fishing
business in place of Orientdls have
been laid before.the Provincial Qov-
ernment by Capt. MacKenazie, Liberal
member of the Legislature -for Vla-

-couver,

NAVAL. wmo nn MAIL. |
UTH, Ent, Feb. al;
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yosterd
of the fi
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w % Jjolnt meeung' "
the sailing date | e
eat for the icefields, It was|
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in m clty cn lmy / ;

ABY NOTICE —

Co

hold Spring

Dlhh:nd particulars later.
feb23,1i
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THE TRAINS,—Thursday’s West
bound express was at Stephenville at
10 o'clock. The rotary plow which left

Humbérmouth yesterday preceding"

the express is making good headway
across country. The accommodation
train which was held up at Cape Ray

owing to the snow storm has returned |
to Port aux Basques to connect ‘with |

the Kyle. A freight train with a spe-
cial dining and sloeping car attached
left the depot at 12.30 p.m., going as
far -as Grand Falls. The Carbonear
train arrived at 1 pm.

Flonl Tributes

Nothing so nice as Flowers in time
of “sorrow. We can supply wreaths
short notice, and
guarantee satisfaction. We will en-
deavour to meét the /humblest purse.

“Say it with Flowers.”

VALLEY NURSERIES, LTD.
“"Pessier Brothers,

DIED.

N

Passed peacefully away on Friday,
22nd inst,, at 8 p.m., Dallas Mary, aged
five months. foving child of Harvey
and Gladys Small.

This morning, after a long and
painful illness, Leo V. Chafe, aged 26
years. Left to mourn are father and
mother, ‘six brotheérs and three sis-
ters. Funeral at.2.30 p.m. on Monday
from his late residence, No. 10 Stewart
Avenue. May thé Sacred Heart of
Jesus have mercv on his soul.

miah O’Connell. He had the happiness
of a most peaceful death, receiving all
cofigolations of the Holy

Church, left to mourn are five sons |’

and five' daughters and a large circle
of friends. May his soul rest in peace.
Boswn papers please copy

—Inserted by his children

IN LOVING MEMORY

of our dear Mother, Annie Gullage,
who died Feb, 23rd, 1919. Rest in
peace.
Thy hands are foldéd on thy breast,
We've kissed thy marble brow;
And in our aching hearts we kfiow .
Wé have né mother now,
——Insertad by her Children.

——

IN LOVING MEMORY .

of our dear son and brother, George
Hierlihy, who died at the  General
guum 8t. John's, February 23rd,

Just a tho! t“o’f ::no;t r%mtembrance,
a and trae;
Just a token of aifection
And a heartache still for you.

Wo who loved M sadly miss you,

In our f:mly hotirs a{ mmmx.

you arée ever near.
—Inserted by l(otnor,
Brot.her
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of American mail from ‘the liner ¥

sheet, and nothing whatever to tmaw" mail

the exeuse. This oﬂce
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are willing serv
tains . They are

functions, with a 8
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OTATOES.

TER CHEESE.
shel Sacks.

‘ E RIBS, 'l‘lerces & Bris.
SUN N.Y. FAMILY BEEF
ARKET PRICES.
tities: to suit all.
mation, tejephone 518."
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|

ity of not less t 1n
under deck and 2?121]2
able cabin angd seatin
modation for 15 p, rsg '
class 100 A. 1 at ‘1008
shall have a speeq of ?“
kn%hs at |
e cabin ghy
and fitted in :uchna ?nea .
afford all comfort andn
{ modation to naqsenms
{ accordance with the g
ing to passengers on p
steamers, and to the py
regulations of the Baa
Trade and approveq by the@
| ernmient.

The steamer muygt
ly tr_ips in each \earrnafl;ﬁm
opening of navigatioy (15t
to the close thereof. but 0
er than the 31st Degepig
each year. The portg of ef
ing and retmmmz and ofhe
tails of the service requj
be obtained from this offieed

The Government may, §
time to time, and reasonafy
tice thereof to the oo
substitute any of the intu
iate ports of call and add
other ports of call on the
routes, without anpy 4
charge. 3

The Government sh]
power by notice, to alfsry
particular day’s route, ap
stitute therefor the routs g
vother day. ‘

The said steamer shall g
all mail bags and mail s
of every description, and
provide a safe and suitableg
under-lock for the keepingd
mail matter.

The contract shall confiy
force.for a period of seven
from the 1st May, 1924,

Tenders should state a
per week they will unde
perform this service for,

: M. E. HAWCO,
Minister of Posts & Telem
feb23,1i
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“Never the Twan!

Shall eel

A new novel by the o
tor of Cappy Ricks and i
thor of “The Valley off
Giants.” Peter B. Kyn¢
no superior as a story-{dl
and this is one of his be

Price, $L.

Bookseller and Statione§
T
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4 ‘Jowls small chmce’

' eRlbs,lb..-.--
g’:; extra choict
\lean,lb......-

| Beef, boneless, b

m, finest cured




