
THE
JOURNAL of COMMERCE

With which is incorporated

The Shareholder
A Weekly Journal devoted to Finance, Banking, Insurance, Commerce, Industry and Transportation.

J. C. ROSS, M.A., Editor.

Published by The Industrial and Educational Press, Limited
36-45 St. Alexander Street, Montreal. Phone Main 2662

Toronto Office, 44-46 Lombard Street. Phone Main 6764.
New York Office, 206 Broadway.

Subscription Price, $2.00 per Tear. Single Copies Scents.

Vol LXXVII. MONTREAL, SATURDAY, JANUARY 24,1914 No. 4

PRINCIPAL CONTENTS.
Page.

A Newspaper Ideal ...............  163
Montreal’s Need of a General Manager.... 164
Our Annual Ash Heap............................... .. . 164
The Necessity of Increased Production.... 165
Our London Letter.......................................... 16G
The Coal Trade of Nova Scotia in 1913 . . . . 167
In the Limelight...................... ............... .. . 173
The Late Senator Cox.................................... 175

Page.
The Late Lord Strathcona............................. 176
Among the Companies.................................... 177
Among the Banks............................ ............... 178
Montreal "Wholesale Markets......... ............... 181
New Incorporations......................................... 184
Stocks Listed on the Montreal Exchange.. .. 186
Stocks Listed on the Toronto Exchange....... 187

A NEWSPAPER IDEAL.
The many changes which have taken place in 

the newspaper situation in Montreal and those 
that are now pending have called fresh attention 
to the place and power of the Press. In these 
days of frequent changes in the personnel of 
those directing a paper and especially in view of 
the charge that capitalistic interests are more 
and more dominating the newspapers of the 
Dominion, it is interesting to chronicle a some­
what unusual event and at the same time publish 
the utterance of a veteran newspaper man.

A few days ago, Mr. Stewart Lyon, Associate 
Editor of “ The Globe,” was tendered a compli­
mentary banquet by the staff on the occasion of 
his twenty-fifth anniversary of joiningthe “GUobe.” 
Twenty-five years is a long time in the life of a 
newspaper in the Dominion and still larger in 
the life of a newspaper man and the fact that 
Mr. Lyon spent his long period of time with 
the “Globe,” rising from the position of cub 
reporter to associate editor, is in itself somewhat 
unusual. Probably more striking than the mere 
fact of the length of uninterrupted service was 
the statement made by Mr. Lyon in regard to 
the “creed" of the “Globe," or in other words,

what he regarded as the ideal of a high class 
journal with a mission to perform in bettering 
conditions. His summary of what a paper 
should stand for follows :

“I trust and believe, that it may be said on 
its centennial, as I am able to say tonight, that 
the flag still flies—that “ The Globe” stands then, 
as it has stood throughout its existence, and it 
stands tonight, for Canada as a self-governing 
nation within the Empire; for the equality of all 
before the law; against State Churches; against 
the tariff taxes upon which trusts and monopolies 
are built; for temperance and morality and the 
extension of educational ppportunity to every 
child on Canadian soil; for land laws and a 
system of taxation that -will prevent a fe-w men 
from denying to their fellows access to the 
resources of nature -without -which life can not be 
sustained, or from reaping the unearned incre­
ment that belongs to the community; for world- 
peace and the arbitration of international dis­
putes; for such reform and simplification of the 
processes of law as will put the poor litigant 
more nearly upon an equality -with the rich and 
powerful; for the cauterizing of the vile cancer 
of political corruption; for every measure tending


