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ength. Tkrn<* to the Lake of tbv Woods far 
1 e lockage than U rrqnired fur the Kirlesu t hsn- 

•I. will suffice to mike »* fine nul is vast i line 
if water communication as that which connects 
he waters of lake Erie with the Port Of Montreal, 
lot before the locks necessary for the permanent 

oeement of the line, portages of the number 
length ilwve described will have to be used, 

et, even while using these, tlm route to Bed 
>er by way Thunder Bay, and these water 

itches already described, will lx fourni shorter 
the intending settler or the North-West travel- 
and explorer, by nearly tire hundred miles, 

that by the way of St. Paul.

THE CITIZENS’ INSURANCE COMPANY
(or css*»*.)

*il»-ribr.l Capital........................................1,0.0,000

gspec lallr empowered liy Art of Parliament, and full> 
•utV.ruol hy Oovermiirnt under tin- InanraiM-e Bill

IIVOH ALLAN, 1T.ESIDKXT.

life l*epartnirnl.

r
lla «nmd and relialde Canadian Ctnniauiy— formed 
by the Biwwiation of m arl) 100 of the wraltbieat riti- 
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Fromiuua»(witl>out notrsX Inromc Krmlunmg Sy.t.-m ; and 
several new and valuable pbuis.

A eompnriwinof tiir very le.w R ites, aa 1 of the tlirral 
aiyl uurestriçtive nature id tins Company's Politisa with 
tlarse of any other Company, British or American. la Vs- 
eiall) lu rite.I

AU U/k Pulieiesaet nbeulsfrlf 
erwms Intrndiug to assiue tbrir livev are partiriilarly 

1 to Orst.exaini'ie the Prvs|»ei tu«, Li«t of .Sliar.- 
ind Polii iea of this Cocniiany, which, together 

all informât iou rom- ruing tur i- la-lituti m of the 
y, the working ”f the varions plans, kv. may lie 

ilnml at the \
ojkt, Ssontrrsl -No. 71 Gaear Sr. Juts Strict 
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utval insurance companies.

It is projiosed to consolidate; the Acts rela
tive to mutual tire insurance companies. 
The first Act on onr statute-book is6 W. IV., 
cap. 18 (1830), which iirovided for the estab- 
UMtk. of such companies in districts, 
under the name of “ The United Fire Insu
rance company of------.” Since then, 4 and
5 Vic., c. 64 (1841), 12 Vic., c. 86 (1849), 16 
YVl, e. 192(1853), and 18 Vic., c, 120 (1855), 
have been passed. In 1859, a consolidation 
took place, tinder 22 Vic., c. 52, which was 
objectionable in many particulars. Since 
thii consolidation, 27 and 28 Vic. c. 38, 29

Vicj c. 37, and 32 Vi*, c. 31, have been 
pasted as amendments, Resides a large num
ber iof special Acts, varying the general Act 
in f*vorR)f particular companies. It will be 

* generally acknowledged that uniformity in 
respect of powers and procedure is desirable. 
Thai bill now before the: Ontario Legislature 
proposes to secure that object. It has been 
adopted by a convention of representatives 
fruit the mutual companies ; and while re- 

ing the main provisions of prior Acts, 
ins clauses which will render applicable 

I, provisions hitherto binding only upon 
companies.

is not necessary to notice matters of de- 
which experience lias doubtless sug- 

There are some new provisions, how- 
whicli merit attention. In actions 

agaiâst companies, questions have been raised 
as til resolutions passed by the board of direc
tors), It is proposed toj render resolutions 
duly*passed and entered of the same force 
and | effect as by-laws. We suppose some 
quesion hss been raised as to the effect of a 
surrender of the premium note, for a clause 
is ii^ertod declaring sueh surrender to be a 
free foischarge of all liabilities of the insured 
on alcount of his insurance. Section 44 of 
the Bill allows all companies to issue policies 
for <m»h premiums for terms of one, two, or 
threl years, with a qualified liability on the 
part} of the insured. Section 46 limits the 
issue of debentures or notes of a company to 
one-fourth the amount uni»aid upon pre- 
minrÂ notes. Section .‘>5 provides for the 
assignment of policies, the assignee being 
subjict to all the right* and liabilities to 
whica the original party insured was entitled. 
Section 74 renders assignees in insolvency 
liablf on policies of the insolvent.
. Situe time ago we alluded to the exj>ediency 
of requiring a deposit from companies re- 
ceivijig cash premiums. The strength of our 
position on thé subject is infereutially ad
mit tail by section 66, which increases the 
guarantees of the policyholder, in making 
the Members who pay cash premiums liable 
to thà> assessment<>f one percent., as if they 
had ^iven premium notes. ( .The operation of 
the ^ction is narrowed by declaring it inap
plicable tq holders of#poli*ies issued for one 
year Lnly.

Section 68, which restrains 'the payment 
on 1 lises to two-thirds the value of the pro
perty is an excellent one. A great deal of 
criin^ has been caused by over insurance, 
and fcre fear, soute mutual companies are 
blam|ahle for provoking Nt portion of it. 
Wheie loss occurred in certain cases, it has 
been* a question whether the policy was 
ther^jy cancelled, and the premium note 
rendered liable to surrender although unex- 
pire4 Tke bill proposes to give the company

the option of surrendering the note. He 
words of the clause are : “ But the company 
shall not Do obliged to retain more than each 
portion of said premium note, as shall be 
equivalent to one year's assurance thereon ; 
such assurance to be for the year, during 
which the property insured may have been 
destroyed by fire, and to commence on the 
day of the month on which said policy was 
insured.”

The lien on the property insured, which 
the law allowed to mutual companies in 
respect of assessments, always seemed to ns 
to be unwarrantable. There is no reason 
why the transfer of property should be ham
pered by a lien for insurance assessments, and 
we fear many conveyancers have not been 
aware that property was liable in that respect. 
In our opinion it should be done away 
with altogether. Section 73, continues the 
principle, and provides fur a registration of 
the lien in a county registry office. If the 
right is to bo preserved, of course, public 
notice of its existence should be given.

Section 51, allows the issue of policies for 
any time not exceeding five years.

Sections 19 and 78, provide for the prepar
ation and publication of annual statements. 
Instead of the “full and unreserved state
ment,” Ac., mentioned, it would be well to 
have a schedule attached to the bill, furnish
ing a form of return fur all companies. Where 

e^ch company is left to furnish figures in its 
own way, or such figures as it chooses to give, 
it is impossible to compare, and in fact it ren
ders the return valueless. In the miscellaneous 
statistics of Canada, there is a form which 
might lie adopted with great advantage.

The Bill, taken as a whole, is a good 
tneasurq, and will doubtless receive the 
sanction of the Legislature.

DOUBLE TAXATION.

It is now seen in Ontarip that an equitable 
distribution of taxation will render the bur
den of taxation less onerous than it has here
tofore proved, owing to the number and ex
tent of the exemptions and the distinction 
made between classes of property. The list 
of exemptions attainted such formidable di
mensions as to attract public attention ; the 
consequence is, that there is every likelihdod 
of most ’of the favourites of the statute law 
being reduced to a level with the tax-paying 
pnqwrties and jxrsons. The contest now is 
as to the principle of double taxation and 
its discriminative application. If it were laid 
down that all capital, however invested, and 
all income, however derived, shall be taxed, 
there would be no reason for cavil, on the 
ground of inequality. Every one would be 
reached by the asacssor, and every one would


