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THE

WINNIPEG MARKET LETTER

- (Office of The Grain Growers’ Grain Company Limited, January 31, 1914)

Wheat—Since our last review of the situation generally, a decidedly easier tone has entered the world's
markets aud'v\hl!c the 41(‘(‘1)[1\: has been § to } cent, considering the news at hand, operators are surprised
that prices did not decline more. Wt the outset foreigners refused to follow the advance set by America
and Kussia quickly took advantage by offering her wheats at very attractive prices, Australia and Argentine
following this example with heavy offerings.  This instituted a feeline o} bearishness generally and as
the week advanced, a further decline resulted by reason of pressure in Buenos Ayres; cheaper American
offers and larger world’s shipments this week. ith Coutinental markets easier and foreigners showing
little inclination to bid for new arrivals, belped encourage profit takine. port bids reported out of
line here und at the seaboard nearly all week. European visible is now u tritle over eightv-one milhions,
as cowpared with seventy-seven and a hall millions a yvear ago. The “on passage” increased 354,000
bushels, as now stands 33,864,000 bushels.  Today we have reports of a heay v snowfall over practically
the entire United Stutes wheat belt easc of the river, which effectually protects it for the time being. There
has been a certain amount of uneasiness in some quarters due to the small snow covering over the winter
wheat belt and occasional cold waves. However, with a good blanket of snow over the centre of the belt,
and the plant in splendid condition for this time of the year, it hus temporarily removed a prominent
bullish possibility.  Io the Southern part there was little snow, but the dunger of winter killing there was
slight.” The acreage sown was unusually large and the condition is said never to have been better at
this season. The U.S. furmers are at present marketing their soft winter wheats, of which the supply 1s
said to be large.  The demund for spring wheat in that country is good and the farm reserves smal!, so
that in summing up-the situation it would appear as if the spring wheat situation is bullish in comparison
with the winter wheat.

Capadiao wheat is not to be admitted to the United States free of duty, the measure having been
defeated at Ottawa, the vote standing 37 to 102. This means that Canada will not remove the duty
on wheat and as a consequance the duty of 10 cents a bushel will stand.  This was construed by the Ameri
can operators as a bullish factor.  Late news regarding the exportable surplus of Argentine says it will
hardly be over forty-seven nnllion bushels. It is further said that the wheat was lowered in quality by
the rains and that it was not sought by importing countries as a consequence.  On the whole, news gen-
erally this past week has been of a conflicting character and the market was kepl in an uncertarn trend
in consequence.  The demand in this market is fair, but business is very limited on aceoint of the small
offerings. The weather in the North-West has been colder and snowfalls have been frequent, which might
tend to hinder the movement of grain from country shipping points Receipts still continue hight, but
should increase considerably later on.

Oats—Oats geverally have ruled quietly steady. This market displayed little activity this week,
both the demand and offerings being moderate on the whole.  In regard to future supplies it s now highly

probable that we shall see much lasger shipments. Argentine has started moving her new crop and weekly
clearances are gradually increasing.  According to advices from the continent, the quahity of Argentine
oats Lhis season i1s worse than last year's.  Broomhall advises that Russian offers are unchanged and wnile

late Canadien offers are lower, the comparacive kigh prices at which the latter article is held at makes
business very difficult.  There is still a fair export trade passing in German oats of good quality stocks
of which are getting rather scarce.  In France supplies of foreign oats ace liberal, so that the scarcity of
native sorts is hardly felt.  Stocks in the United States and Canada ace still heavy No. 2 (W
today at 83% cents, with May selling 2% higher.,

Barley— Market was steady during the past week, with some days more active than others, but prac-
tically without appreciable change in value.  Foreigners advise that as vet they are unable to work Can-
adian barley owing to continued cheap Russian and Roumanian offers. T'he general position in Russia
shows no change—that 1s to say—there are sall large quantities of this geain at interior ralway stations
and growers are believed to be holding an unusually large part of their crops.  The consumptive demand
abroad generally keeps good and, with the colder weather now prevailiog in Fastern Europe, encourages
expectations of larger consumptive demand.  There is no feature in our market and so far nothing that
might be used to advocate higher prices.  Supplies at home and abroad are lurge and the demand not
sufficient to advanee values. No. 2 C.W.oin the market closed today at 417 cents, with No. 4 selling for
14 cents less. ; .

Flax—Flax has been rather weak lately. It recove.ed a little, however, May closing today #1 32},
and spot | N.W. 81 264, There has beon some long lines of flax sold this last few days that had a de-
pressing effect on values.  The hedging <ales do nol amount to anything and receipts are running very
light.  Duluth reports that oil buyers do not seem to be m evidence and consequently the crushers are
buying very spanngly. The opinion is stea lily gaining ground that the <tabistical situation warrants
a higher range of values It is hardly expected that North America will be in the position to contribute
much more seed to Europe, and Russia an India are not hikely to fizure largely as shippers for the next
few weeks, so that Argentine may be'« onsidered to have the markel underits control
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WINNIPEG FUTURES MINNEAPOLIS CASH SALES

GRAIN GROWERS’ GUIDE

armers Varket

]

No. 2 oats, 1 car, Montana .. ... ... - +34
b o S N o e i 55
No. 1 feed barley, 1 car, wheaty .. ¢ 50
No grade barley, 1 car 0/ Gane 404
No. 2 feed barley, 1 car e 54
No. 2 feed barley, 1 car T 45
No. 4 barley, 1 cyr o 58
Sample barley, 1 car .. e < ; 58
Sample barley, 1 car o 49
No. 4 barley, 1 car, black oats and seedy .. .53
No grade barley, | car .. .. . 5¢
No 1 feed barley, 1 car .. 58
No. 1 flax, 1 car™~Jp .. . AP e ) |
No. 1 flax, 1 car 1 48

STOCKS IN TERMINALS
Fort William, Jan. 30, 1914

1914  Wheat 1913
1 Hard 701 40 72,112 40
1 Nor. 4, 5.10 1,518,601 20
2 Nor. 3,31 b4, 80 3,722,515 20
8 Nor, & 1,043,485 .10 3,041,441 .50
No. 4 207,530.40° Others 5,823,520 30
Others 1,134,011 .43

s This week 13,678,281 40
This week 10,682,068 53 Last week11,8206,638 10
Last week 10,532,061 238

Increase 1,851,593 30
Increase 150,007 30
Oats
1'CoW, .19 32,632 24
2 C.W, 05 I; 11
3 C W 43 ! 27
Ex. 1 Fd 07 $81,795 08
thers 23 Others 2,025,145 .23
This week  3.936,069 19 This week 4,033,465 25
Last week 4,086,280 22 Last week 3,854,005 33
Decrease 150,161 03 Increase 179,459 26
Flaxseed Barley
1 W, 2.208,826 11 3C. W, B82, 144 20
QC.W, 156,405 55 4 C.W 203,546 29
30\ 46,479 206 Rey. 100,176 45
Others 15,112 0% Feed 2

Others
This week 2,581,413 .40
Last week 2,470,112 17 This week 1,203,394 01
————  Last week 1,306,617 .28
71,301 .23

Incerease

Last year's Decrease 18,228 27
total 2815808 52 Lastyear's

total 1,646 990 13

SHIPMENTS -

Wheat Oats  Barley Flax

1914 (luke) 8¢ o

(raal) 257,000 825,417 60613 19 667

1913 BOO, 16D 428 430 L0 a0 2k 100

Winter storage in vessels 4,006,037 bushels of
wheat not included 10 above sto Last year
5,064,661 bushels wheat

INTERIOR STORAGE
Winnipeg, Jan. 28 Amount of grain i store
in conntry e¢levators (nterior), west of \\IIII'Illi'L'.
these figures being furnished by the three ridfilway

Wheat— May Jan. July : (Sample Market, Junuary 31) companies - B
Jan. 27.. A Tk e I 86 923 No. 1 hard wheat, 1 car, sample $0 84 Fotal grain in store i I‘I; "
Jan. 28.. i ; 014 86 03 No. 1 hard wheat, 1 car, dockage 02} Ao 0 ] :l Il'“
Jun..29 : 907 K6} 02} No. 1 Nor. wheat, 1 car, transit 90} CN.R I'f.-}‘:‘.'l' ‘P
Jan. 30 90} S6 92 No. 1 Nor. wheat, 1 car 86 Gre $.522,500
Jin. 81 904 86 02 No. 2 Nor. wheat, 1 car, sample 544 4 ST
Febh., 2 91 92} No. 2 Nor. wheat, 1 car 85 Fotal 19,165,500
AP vo. 3 wheat, 1 car 85
1-0'“:- 363 884 3 wheat, | car . 83" CP.R. figures show 12,868,000 Lhushels wheat
]::: :“I« el ' :'.:.:‘ 35 Rejectcd wheat, § car, smutty .. K4 3.457,144 oats, 1,258,928 barley, and 1,255,928
Jan, 26 : g i 367 35 Rejected wheat, 1 car 70 flax E :
:;jl“- ‘il; C 36 333 \1;’L’r.|l’l wheat, | car ;q C.N.R. figures show 7,850,160 bushels wheat
]‘,m' e 363 939 No grade wheat, 1 car 77 1,744,480 oats, 654,180 barley, and 653,180 flax
.l"'|~"|. .'i 36 371 No. 1 durum wheat, 5 cars 874 G.T.P. figures show 2,361,500 bushels wheat,
‘lv'll>ux : No. 4 white oats, 4 cars 351 950,300 oats, 69,500 barley, and 141,200 flax
P - . A, > e
Jan. 27. 2 . A 1333 127% No. 3 oats, part car, choice 36 o « ; e
Jan. ‘2;‘ i 138} 1273 No. 8 oats, | car 94 ST. PAUL LIVESTOCK
Jan. 29 . 1311 1254 No. 3 white odts, | car 36 South St Paul, Minn., Jan. 31, 1914 Recciptse
Jan. 30 1313 126 No. 3 oats, 1 car b $44 400 cattle, 1,500 hogs, and 2,900 sheep. Prices
Jan. 31 1323 1263 No grade oats, | car A 33 killing Cattle  Steers, %5 75 to $5 4, cows and
Feb., 2 PR 1823 1351 No. 4 white oats, 1 car, f.o.h, 36 heifers, %% 50 to %7 10; cunners, #3 50 to %4 25

Cash Prices Fort William and Port Arthur from January 27 to

February 2 inclusive

D WHEAT OATS BARLEY FLAX
Rbe . T 2 go ' 5 [ Feed || QCW SCW ExIFd 1Fd 2¢Fd | No.8 No.4 Rej. Feed INW 2CW SCW  Rej
J;‘-" 862 841 ]2} 77 701 651 601 331 42 12} $11 31 4] 304 | 127 144
25 861 841 821 77} 704 63} 60} 344 353 32 313 31 1] 40} 12 124}
29 \,;:‘ 54} K2} 77% 70! 634 60} 3% 33 124 311 i1 41! 10 125} 1224
30 851 84 821 17 701 65) 60} 333 33 12} 313 31 b1 40} 1254 | 122}
31 85 831 821} 77 70} 634 604 i) 32 354 313 41 41! 104 30 i 126} 122]
Feb. 2 861 R: 821 773 71 66 61 B ¥ 12 32 31 1 4 40} \ 39 30 127 124 ‘ 110
THE MARKETS AT A GLANCE CORRECTED TO MONDAY, FEBRUARY 2
- e G Lol MON- WEEK YEAR ‘ > MON. WEEK YEAR
Winnipeg Grain 5 20 =3 Winnipeg Live Stock DAY AGO AGO Country Produce DAY | AGO | AGO
=222 f
; 2g Cattle . Butter (per b
N l‘\ahh Wheat 261 861 89 8 c %« %o B Bc. Bc Fancy dairy 2% 25¢ 29
No.1 Nor. 541 841 80} Extrachoice steers 7.00-7.50 | 7.00-7.50 | 6.50~7 00 | No. 1 duiry 19c-200c 18c-200 25
\.. I‘,\u[. 82! .,._.: 77, Best butcher steers and Good round lots 16e-17¢  16e-17¢ 22¢
No- 4 Nor 761 761 791 heifers 6.50-7 .00 | 6.50-7.00 | 5.50-6 50
Nb.a 704 70% 671 Fair to good hutcher Eggs ‘per doz.
o & 8 851 651 62 steers and heifers 6 06650 6 00-650 | 5 00-5 60  Candled 2He S0 30 21
;” i 60l 60i| 52 Jest fat cows 6.00-6.25 | A 00-8.25 | 5.50-6 00 | Stnictlynew laid s 154 27¢
sed {0 Medium cows 5 50-5.75 | 5 50-5.75 | 4.50-5.00
y Common cows 3 00-4 50 4 00-4 .50 9 50-4 00 Potatoes £ 5
N ,1( I:;h i 131 931 921 ',:-l‘[.u‘i- 5 00-5 50 0 5 00-5.50 4 50-5 00 | Insacks, per bushel 75¢ 7he-90¢ 45
0.5 : EH M T Com’n and medium bulls | 4.25-5.75 | 4.25-4.75 | 3.50-4.00 Dressed Poultry : i
. > Choice veal culves 6 50-7 50 6 00-7 50 6 00-7 00 Chickens 19¢-15¢, 1%¢-)5¢ he
Cash Barle; . 2l Heaviienlve 5. 50-6 00 5.50-6 00 5 50-6 00  Fowl 10c-19¢ 10c-12c 140
No. 8 $17 410 474 eavy calves 19¢-15¢ 19615 16
Best milkers and spring- Ducks be<15¢ b ‘ he
Cash Flas ers (euch) %55 R70 #0870 200875 Geese 12c-14c 12c-14¢ 1 6¢
No. 1 \“h\\ 1271 12751133 Com’n milkers and spring Turkey 17c-18e 17e-1Ke 20¢
0. 1N.W. L 127} ety A BO5 W45 | BS5-BA5 | %40 850
W Feature Milk and Cream
D Il‘ef" o K61 KA1 Hogs Sweet creanm  (per b ‘ L
et .”‘ .,“ 871 butter fat) 4 Y 14 $7¢
May . 921! 021l 881! Choice hogs #5 00 5 00 25 00 Cream for butter-mak
July - sl B " Heavy sows 26 00-6.25 26 25 f.00-7 00 ing purposes (per 1L
Oat Futures 281! 88 e %4 00 24 25 £5 00-6.00 butter fut 29¢ 24 120
l\’l"' S, rHERTHET ! Sweet milk (per 100 Ibs.) | 82.10 | 82.10 | 82,10
ay 2% 20,4 i
July. ’ e Sl B Sheep and Lambs Hay ‘per ton
Flax Futures s No. 1 Red Top 21O-%1) =10 %11 LAF
December 112} Choicelambs 7.00-7.50 | 7.00-7 50 | 6 50-7 00 No.1 Upland 2)-810 By-%10 #0811
}";" t1eil Bectkitlingshorp 5 00-5 60 | 5 00-5 50 | 5 003 50 = No 1 Timothy 214 214 B1H8 19
uly ! u 4
—

(149) 37

WINNIPEG AND U.S. PRICES

Closing  prices on  the principal western
markets on Saturday, January 31, were:
Cash Grain Winnipeg  Minneapolis

1 Nor. wheat TR %0 851 $0.90
12 Nor. wheat .. .. .. o B4} .87
3 Nor. wheat .. ... .. ; 82} (B4
3 White oats............ .32 364
Barley ...... ... 4014110 45-65
Flax, No. 1 3 1.264 1.50%
Futures
May wheat 00} 884
July wheat 92 204
Wintiipeg  Chicago
Beef Cattle, top . .87 .00 89 50
Hogs, top 8 00 860
Sheep, yearlings 5.50 6.90

cutters, %4 00 to %4 50; bulls, #4 30 to #6 25
veal valves, %4 50 to %9 25 Market steady.
Veal  calves  steady.  Stockers and  Feéders
Feeding steers, 900 to 1,050 lbs, $5 75 to 87 15
stock steers, 500 to 900 Ibs., 84 30 to %6 60.  Mar-
ket steady. Hogs Prices range from %8 15 to
#8 374, Muarket 10 oents  higher.

Winnipeg Live Stock
Stockyard Receipts

During the past week the Union stockyard
receipts amounted to 454 cattle and 4,042 hogs
I'he C.P.R. yards received 320 cattle and 2,023
hogs.  For the previous week the receipts at
bhoth yards were 1,107 cattle, 18 calves and 11,61%
hogs.  For the corresponding week last year the
total receipts were 641 eattle, 3,359 hogs and
19 sheep., *

Cattle

Supplies fell away down last week both in
cattle and in hogs, especially the latter. Cattle
have been coming in only moderate numbers for
some weeks, hut this last week suw fewer come
forward than usual. The real choice cattle have
held steady at %7 .00 to %7 50, with an exception-
ally fine beef animal a shade higher. The other
grades, however, were lower, from 25 to 40 cents
heing taken off “the poorer elass.  Both Toronto
and Montreal markets are lower.  Dealers do
not expect any further reduction, ay the rr«-rip[.
keep so light Stockers and feeders are selling
steady, best feeding steers commanding up to
6 cents Milkers and springers unchanged and
sl dragry Best veals 86 50 to 87 50,

Hog

The hog market maintained a steady level
at the 25 cent reduction noted last week, and
all the choice hogs sold at the Union yards this
week at Kocents, fed and watered. At the O P.R.
vards, where about one-thied of the supply was
marketed, the rahing price was $8 25 off cars
There was a falling off of over 4,000 hogs in the
week's receipls Unless Eastern markety decline,
there should not bhe any further lowering of price,

Sheep and Lambs

\wain there have been hardly any sheep and
limbs on sale. Quotations remain the same as
have ruled for the past month

Country Produce

Note Quotations are f.o.h. Winnipeg, except
those for cream, which are f.o.b. point of shipment
Butter

Dairy  butter s unchanged from last week,
fancy dairy bheing 2% cents, No | dairy 1820
cents, and good round lots 1617 cents.  Most
local dealers have w big quantity on hand, and
othey ety murkets are in much the same position
New Zealand butter is making ity lportance
felt i preventing butter from going higher, since
it can be laid down in Winnipeg for wbout $1
cenlts

Egys

Faurly good supplies of new luid eggs are being
recorved bul the big dealers cannot get enough
from Manitoha to keep up with the city demands
oo wre vmporting o large quantity from Minne-
ota, and farther South. New laids are hbein
bought for 33 cents and candled eggs, of whie
Lhere ure very Few, for 25-30 cenly

Potatoes

There is n good seasonuble demand for potatoes
these duys. Prices to the farmers are around
h cents a hushel

Milk and Cream

No change in the creamery prices to the country
for hatterfat or milk. Supplies of milk from
the district wurrounding Winnipeg are coming
in freely, but the deliveries of sweet and buttee-
making cream has eased off lately. I the present
now storms are general, many of the roads will
no doubt be more or less blocked and shipments
will, i consequence,  be  curtailled. Creamery
men expect present prices to hold good thru the
present month, or with very little change.

Dressed Poultry

The fug end of the poultry season finds a few
odd lots straggling in to the Winnipeg market.
Prices ure the same as for some weeks past, rang
g from 10 to 12 cents for fowl to 17-1% cents
for turkey

Drensned Meats
Dressed pirk ut 10 cents and lamb at 15 cents
19 avaluble from the Manitoba farms, but there
1 u scarcity of choice beel, veal and mutton
locally.  Prices on these are 124 cents for beefl
and mutton, and 138 cents for vea
Hay
Hay remains at previous quotations.  Deliveries
are not so heavy lately and the local demand is

wood
Hides, Wool, Tallow

Hides—Cured hides, 114 to 12 cents per |b.
delivered in Winoipeg: frozen green Mc{u, IO‘
to 11 cents;, western branded hides, 10§ and 11
cents; sheepsking and lambsking, 25 to 50 cents
vach

Tallow ~No. 1 tallow is worth 5 to 5§ cents b ;
No 2, 4 to 44 cents, delivered to the trade.

Waool — Manitoba wool is bringing 10} cents
to 114 cents per Ib. for coarse; 11§ cents to 12)
cents for mH’nun

Seneca Root—4% to 46 cents per pound.




