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NOTES ON PURtiC UTILITIES )B

I « 1 Mi-KBII
::iEarnings of the Commonwealth and $5 

owei Railway and Light Company nte,‘ 2 
ror thé twelve months ended April 30. 804, or s<*

cover the first full year of oper- the bondsX The 
ations sfnee the taking over of the pro- for the 
pertlea formerly operated by the Un- $877,64a. 
ion Railway, Gas and Electric Com­
pany, the Springfield Light Company, 
and the Michigan Railways Company.
The Commonwealth Power Railway 
and Light Company earned 8.02 per 
cent, on its #16,500,000 common stock 
after providing for administration ex­
pensed, interest on its convertible 
bonds and preferred dividends. Gross 
earnings on stocks owned in subsidi­
ary companies and miscellaneous earn-
‘"lit j 1̂'6'’98- a” ,ncrea“

Administration expenses 
and taxes were *100.087 and Interest 
charges were *607.412, leaving net ln- 

ayallable for all dividends of 
*2,208.348, a gain of *962,936. Preferred 
wOh iSif!ne? 5960,000, as compared 
with $360,000 for the preceding year, 
leaving a balance of $1,243,349 for the 
common stock, an increase of $362,936.
April, 1914, gross was #243,425, an in­
crease of $136,656 and net income ap­
plicable to dividends was $176,674 a 
-tain of $80,789. The balance after 
preferred dividends was $96,674, as 
compared with a balance of *65,885 for 
April, 1913

this state own «’pS'ïent'. 7*4* I5J#

,he fcysy&S -01’■ o£-
non-legal. This Impression has substantial foundtiton In^the* reÜ’°r‘S!l ER • 
savings bank commissioner. In the January list of s POrt ™IW-
railways whose bonds are legal for Banks in this state' thi^aev«'!'*!,Us 8tr«t 
jplcuous by its absence. Tills would deem tb settle^fe tmL»™ ■
mission the commi,Bioner 11 re uniformly ratifled by the “bi?”' ’ Th* “na­

ifldh must be kept In mind.10!*, sped” Maw”pissed'by^he'i^Jmu'1 Slfua“°t 

Boston Elevated a two-year period during which It wd W 5'« l»i 
per cent, earned on its stock in order to preserve the right to L a Ml Ï 
mgs bank legality of Its bonds. In other words BostOT Elevated To sav- ‘ 
«seal years 1912 and 1913 was excused from earning per cent. on ïts st

Legality of Bonds in Suspense.

•*
e nonet ramr >,900 is In plant and real es- 

• profits in lSfS .were $1.240,- 
•(efi times interest 'cjjbarges oK 

average net. earrti 
five years is given at 

„„„ , . .V capital stock is $6,9(0,-
000, on whiefi dividends paid by preie 
ces-'T c mi.aMes during last five yean' 
equal to aver 
cent, per ahn

w amlip? RfH __
Market Has Entirely LaclteaZ
Klation Throogboet 11
| Season-Prices High

HITTER holds firm

. g,
ii vThi* Influence is Exerted by Many pf the World’s 

Greatest Nations in Diplomatic Struggle in which 
ail Engage to Secure Markets for Foreign Trade

. vjJN
;e of about seven pet 

the $6,d00,00('V, AttHservice
cBut there is a ve
I

Gross earnings Vf trie Carolina Pow­
er and Light ComVany for April, 1914 
v-dre $49.391,, as cVnpared with g toss 
of #89,47,7 for AprlA 1913. Operating 
expenses and taxes were somewhat 
heavier, amounting t\ $31,776, arid 
odriiings were $17,61f»i as contrastée 
with net of $16,189 a year ago. Increas­
ed Interest charges lef6.net income of 
$31,775, and net earning* were 517,615 
as contrasted with net ofsi5,i89 a yeai 
ago. Increased interest Xcharges- left 
riel Income of $4,545, or $8i4 less thar 
for April last year. For ifie twelve 
months ended April 30, I914, grosf 
'arriings aggregated $563,437\as con­
trasted with gross of $468,KM in the 
previous twelve months. Net Wrningt 
for the year were $199,652, as Vmpar- 

$156,003, and riel incomV after 
charges was $107.507, as against $89,- 
178 for the preceding twelve morkhs.

I 1Washington. May 30.-ln an address with Spain. We have only recently de- 
-ore the National Foreign Trade veloped an inveslment capacity, the 

Convention, Willard Straight emphas- Potentialities of which we do not uppre-
Hod the importance of loans as a basis hnVe alread,v' wllh"

JUl e\olving any general policy .ut­
ile said tempted to utilize it both for the main­

tenance of order and for the extension 
of our trade.

(By
*üLHrF^Th:“g0h.uMhi 

He'd Stocks Thinking 
'pjice# Would Go Up.

B01
for thb sale of goods abroad.
in part: 5

auk in 
it is 
of lal 
l'her« 
secon 
Stock

eïtlUr

f
If. however for the fiscalpays 5 per cent." on.its stitefe then"“the'tegàlîty rf b.mds v'car"' and 

:L 0̂pUay,,ngrC6npgertre„C,0rP0ratl0n throuSh a "ve-yedr

This point seems to have been overlooked by those who 
rated bonds are not legal, and will not be legal until five Jl.e e lhat EI«-
fhe legality side of the bonds Mas been In “sp"„"e m/twl, v ela'®a.
ATho held the bonds did not have to sell, but coulcf not buy mo^tf8' , Banks 
the lapse of a third year should determine whether the road cm?M S UnUl 
savings bank privilege. e road could regain itg

The question, therefore, bolls itself down to the very nraetle.i 
gevated earn and pay 6 per cent, for its current' flsca7yea? n V"'" “W1" "
paid 6 per cent. In dividends, will they be earhg,d™ “ has already 1

‘If we expect to realize the full 
Bibilities of our export trade, 
by our readiness to purchase foreign 
bond issues be able to extend 
eign purchasers

ia' during the
we must,

n= wodi»-sltua,lun
^ week has been 

to the trade.

Dr. Henry Jones Ford, in a paper 
entitled ‘Disorderly States,’’ in the 
Atlantic Monthly for May, 

that 1’resident Wilson, 
before the Southern 

Congress at 
supplemented the 
“Wiison” Doctrine. The former

was aimed at military or territorial ng- fllPPm III TTTTI 
gression. The latter serves notice on M/l Sir 11 I111 r r I T
those who would attempt to dominate • fUJuLU III LL 11

our merchants and manu- pJÜT,™? ^,t1^tes hy financial means.

^«rVArrn'vreïtZ
SlTby the 'Screwed would /.‘."“enahled"! ^n,erl™n

SSUr ,he ~
this paper is especially ctneerneC ;'°™ Ul1"' custom, dues. Possession 

with the direct bearing of foreign loms Jfr,,' f cus*um-house' therefore, is tin 
on our export tmd, 6 ^r1 revolution. Pre-

sident Wilsons object can only be at- 
t.nined by placing these coilectoratet 
ander foreign super\is!an.

MAJOR R. W. LEONARD., 
who recalls hie offer of $600,000 made 
to Queen’s University for the purpose 
}f constructing buildings for training 
University men to become officers in 

Canadian militia.

one of the uncer- 
£ealers are get- 
prepared1 for the 

hut outside of

points 
in his g, » that they arc 

petted at all times.
^ocMloral strength, the unexpect- 
, never happens and has more redl 

if it did.

the accommedation 
which they now obtain in the 
ke$s of our competitors.

This, roughly, Is the problem of 
the foreign loan and foreign trade. Its 
satisfactory solution, which is of vital, 
interest to

speech
mercial

by the
Mobile,

"Monroe

steadyremained Ex<1
mnabout the best part of the week,

KtrMîWS
r,t cents per pounds for colored 
‘ It is the .situation, however, 
fis .aaslng these prices. The make 
, not been by any means heavy up 
lbs present time and receipts com- 
• forward from country points are 
, too heavy. So far there has 
wpracticalIv no speculation in the 
œt but the new grass make is 

in arid it is said

te. EÜK086with thrb

000,00

showi

The
cases*
llkèl

i y

jOF UPPER HDIISE Increases in Wage Accounts.
For April, 1914, gross earnings oftht 

Republic Railway and Light C,\n- 
' Many’s operating subsidiaries aggre­
gated $253,728, an increase of $24,
*r 10.46 per cent. Operating 
Jecreosed $2,482 and net earnings wer* 
#10,972, on increase of $26,494. Fixed! 
charges of subsidiaries were $47,070,' 
md the surplus was $63,901, an in­
crease of $25,306, or 65.6 per cent. Foi 
the twelve months ended April 30 gross 
earnings were $3.066,881, an increase ol 
^287.269 or 10.34 per cent., with an in­
crease in operating expenses and taxes 
>f 1 $68,704, or 10 per cent., and net 
•arnings of $1,216,088, a gain of $118,- 

:,64, or 10.82 per cent., over the twelve 
nonths ended April 30, 1913. Inter­

est charges of the subsidiaries were 
smaller toy $4,361 than in the preceding 

_v. . year and the combined surplus of op-
iKhMinmn. w , °f these assets crating companies was $685,074, ar 
>o,l 00,000 is net cash and nui-ck assets, increase of $122.925. or 22.03 per cent

The Michigan Power Company has 
sold to Chicago bankers $2,000,000 

5 per cent, bond
There is a chance that the company chri earn thin k 

inly a chance. There arc somef rlends of the rompaiiy ^ho™"1 Bllt " i' ' , 
lust about squeeze by with 5 per cent. And there are oth« ° “pi?ct 11 will I 
who do not see how with increases in wage a*o,,Jt« , eood au|horltles. 1 
:>v«r *600,000 per.annum since May 1 sfcîfa rSuï/ at ‘he rate.™ .4It will he recalled that the Wage award ZdJ In Gam.al 
active payment back to May 1 1913 This VmJ$muary save a retro-

ffJzsf-■■■“ '■ i-1» »••••• ~™ — 1

first 
due 1941.

s are guaranteed principal 
by the Union Carbide 

v ompany, which owns all of the capital 
itock of thé. Michigan Northern J’ow- 
'r Company1.

pur
md interest

gage^But Measures are Going 
in Dwindling Majorities

rrespondence.)
r 30.—A word is 

se who wish to under-

as.
ed

expens*

(Special Staff C01
London, Bng., May 

îccessary to tho
Uand completely the significance of the 
jolltical news from Great Britain. The 
îovernment majority is dwindling, and 
he successive majorities 
treat

The Northern Electric Power Co.. 
Ad., which was formed a snort time 
igo as i. consolidation of the two Bell 
Telephone Company subsidiaries, the 
Vorthern Electric and Manufacturing 
Co., Ltd., and the Imperial Wire and 
.'able.Co., Ltd., has publ

lendsg come
gp^lation will immediately 
itself felt with the result - that 

ETiarfet is likely to take u great 
EL,rfljgtuations in jirice, due tq the 
ESLyyion.s of the men behind the

§,1^- :V,tAo Export Basis.
Tlita will eventually, it is thought, 

king Wt**s down to where they 
Mold be in order to make an active 
Kft trade, possible. Up to the pre- 

time thé prices ruling here have 
itoojlitiv io suit the foreign buyers, 
are heavily stocked with New 

land cheese and are not disposed 
’ tiw Canadian price.

er has not shown any 'itiarkbd 
rlty during the past week or any 
*ed tendency to fluctuate to ftfty 
t extent. What was said of. 
'% regarding the speculative inter-x.

ay alpo have been said of but-^ 
: Gtabs butter is commencing to

«y
ive

As an Investment.
We must distinguish between foreign 

securities purchased solely as an m- 
vestment and foreign loans which, in 

to their investment value. 
to the lender certain collât era. 

advantages. Under the first classifi- 
catior. should be inchided. for exnm- 

Railway bonds or stocks, issued in 
me Grilled States, but purchased in 
Europe for investment or fo 
tivq. purposes, 
wpulrl fall bqpds Issued by 
Spanish or nthpr * cmraimn

panie-
appoii

md
, , as has ul-

y been done in Santo Domingc 
Nicaragua. Such action would as­

sure a regular revenue amply suffi- 
rient to meet the service of the loam 
which these

ma

1DEEMEIITby which 
measures are being passed 

hrough the House of Commons are 
even more.

ALL PQTTERY PLANTS 
ARE IN OPERATION "

progr<
In

1 th
isned a pros­

pectus in connection with an issue of 
#3,500,000 five per cent, bonds, 
y sold to Lee Higginson and Co., of 
Boston, shows total net asets at ah 
#10,100,1

republics now need. With- I d«. , 
out such security, except in the cast I k 116 flrst fact is accounted for by 
of railways which the lenders could I "e aumber of seats that have been 
control, neither European nor Amerh JV°n b> the Opposition through the in- 

lla- 030 bankers will loan money to these I erve"tion of third candidates. Tak­
en L^untries on ordinary financial terms îhe Pfo^essive vote as a whole,
ian The proflt on investment must be pro- bye-elections that have occurred

portionate to the risk involved. ”nce thia Parliament was elected show
’ 10 change of opinion against the Gov-

To Protect Themselves. I ‘rnment.

be com 
The

dicktii 
follow 
getaeri 
strong 
for th

recent-

BU‘ S° Hva,d From T^‘ffHR«vf”n 1

sion on Output.
000, or nearly three times the 

ircsent bond issue. Drillers Will Start Work 
Soon as Storage Facilities 

are Completed

^■r specula­
in the same categ

--- ------- - the Russi—
Spanish or other ‘governmei-ts, which 
though politically and financiallv 
pendent.

are able-‘rien_
stocks do not? rittempt 
management of the American railwaj 
corporation and arc po
troi the action of the R ____ ____
or other Government, whose needs‘thej 
have financed. Such loans, therefore 
are Judged according to their invest-1 
merit value.

“Under

as
Cincinnati, Ohio.. May 30.-Relative 

to the, pottery industry in this state
thl“ »ec„„„n i

1 amim-Mim 5E5EEES M
• •*','2b5«^se»ing rates they naturally fear-

•ed"before this bill was ' enacted. " "1
“This is due rather to the fact that 

importers took advantage of reduced 
rates by retaining the benefit for them­
selves, and at the same time the steam­
ship companies

As a result, the ultimate consumer 
has thus far obtained no benefit from lv 
whe. tariff revision on ^pottery, and that 
fact permits our potteries still to onef- 
afe under practically the same com­
petitive conditions as before.

“All pottery plants are in' operation 
excepting those few that were out of 
commission and idle before enactment 
of .the present tariff.
thl?r<îer! in hand are somewhat less 
than last year, but we believe pro- 
duction thus far this year is fully 
OP to what it was last year."

Î BMECTEO 81)1t. require for their de -elopm 
tunoante than théV themsel

iy.

"i SiSSEiSFH
„ WOM refuse to permit 1ar‘\ ',l imagination be regafdelv., as 

diuJthJ. arn"lents to collect the debt, mpporters of the Opposition. Yet by 
are :,;;o,fU.bJe.Cl81 un,eM oursel»ee ™“lnF up candidates at bye-elections 
we in.i., g. J°. Iaaure 'heir payment. II hey hand oyer seat after seat to their 
we insist that the European countries ,wn Political enemies. 
mJst i“lerv'ene' the United States w‘th respect to the dwindling ma- 
tibmtJ^ 1 corresponding respon- or“'«> ‘or the great measures that are 
mentril ![ We object to the enforce- 'eln« P‘i»sed in the teeth of the Upper 
ment of the mortgage, we must act louse' here again the figures must 
as receivers ourselves, and must elth- 

,by Congressional enactment — 
rntee the foreign debt of these 
tries or by diplomatic 
ind by utilizing the

GLEANEP FROM
; many sources

An
f fit AO Y HT fl U| has b< 

of the 
Which.
ytah I

i be^ more frequent and more lng

Bf such hones FRUITFUL BESULTto share in the
$a

-algary-Alberta Petroleum Company 
Capitalized at *10,000,000 Headed by 

Pioneer of Oil Field W. S. Herron 
—Other

werless to con- 
ussian, Spanish An earthquake was recorded at Col­

on Panama. Has Flown from Debate on 
Women’s Compensation Act 

in Imperial House
(Special Staff Correspondence.)

London, Eng., May 30.--The debate 
of Commons on the work­

ing of the Workmen's Compensation 
Act has had an unexpected but very 
fruitful result. The Government have
given a formal promise to institute__
inquiry, not only with the working of 
this Act, but also in its relation to ttie 
National Health Insurance Act.

As matters now stand, employers pay 
a compulsory State premium of 6 cents 
,a week for sickness jpsurahee tin ati- 
éOunt; erf each jnsurahle $ork?nen, be- 
sidest paying as a business precaution 
yearly premiums to private companies 
covering compensation risks agaiqst 
accidents to the worker arising out of 
his employment, x

Cover Accident Rislt*!'
" : 'h is antjeipated t^at the enquiry will 
result in legislation enabling eitijriby- 
ers to cover accident iis well as sick­
ness risks by one insurance. "1 ,r|‘> 

There are also difficulties'in
of both tActs in connection1

Strikes.^Severe earthquake shocks 
corded at Sydney, Australia.

The provincial elections in Ontario 
held on Monday, June 29th.

vadwere re-
bringii 
arid- B

record: 
is littl 
favori t 
Amtinj

prides
trend

Mn other'produce lines, there is not 
n yery great deal thât can be said. Po- 
[tatoes have taken on an easier tone, 
rawing to the fact that farmers, who 
[thought that the demand would be ex- 
[ceelive at this season, held on to their 
gtockfl, tfllfi the result that when tt^e 

[flitw crop commences to move the old 
[stock will bè left on their hands to

(Special Staff Correspondence.)
Calgary, Alta., May 30.—Manager A. 

/V. Dingman, of the Calgary Petrol­
eum Products Company, staged 
noming that drillers at Discovery well' 
vill start operations again in two or 
hree days, just as

raised their freightthe second 
would fall, loans issued 
forrilgn .government or corporation ir.

ot tbe bankers who nego- 
Jtete the loan. These may be rough­
ly classified as follows:

classification 
on behalf of c will be. , not

>e taken to indicate any defection from
he Government support. I St. Louis celebrated the 150th
The Welsh Disestablishment Bill has 1 /ersary of its foundation, 

low passed through tly; Commons 
hree times. There has been no change 

>f opinion in the House with 
o it.

in the House
arrangements

-eoreanbluIerSh brl"e ad°d‘"' 
reS ‘ U.°n by the establishment ol

"If th T “"eC,°^teB- I Net Treatbd Seriously.

„«• - -— — - „n
01 ,aceconsMer'

Su worn/be emi°nt£B °»'i' Benavides

minimized II not en- .a the flrst. , | ,f Peru- has been accorded bjr the Un-
. Jjffident antl Jef ri"K in “dvilnce T.be,process of passing thelBlI, three 1 Sttltes- 

sumclent and eefe revenue. 1 up.es (hrduBh the House of-Ctymmoris I . .-fl—vtT .....
Develop Own Exoort. I 3 »tmos( ,6l'rti|.ch;tni<ial,(lir#li"thttt ar- The .Jnckson Parle Bank of Chicago,

/ul/. '* •••' ,• • I 'Uries.Jittife enthusiasm, and evcrÿbbdÿ'l ^ ^Mate. institution, was ordered clos-
' wo. <k*ire,i 11 therefere;-. Ho - ! averiv L.PP.ws that when it has gone through v(1- Deposits total $65,000.

plication» with-the «u»opeah p<iUJ-‘ - 'thh’d tTitie the House of Lords can ------—
•rs and develop our own export anc 10 longer reject it. James H. Hayes, assistant score-
import trade in the Caribbean Sen, wt ------------------ —— 11ary-treasurer, of the Baldwin Luco-
nust by means of foreign loans, cs- SEE OVER THE PHONE. motive, died in Philadelphia, aged 19
ztblish onrMlvee M tho Buàrdiann ol Irjmlon. May no-Dr A M | „w 1 yeara- 
he flnancfal stability as well as .-Curing .before IhelSutut of'Aura-'

oulhern *ume of oul lobil” Btiglneers „f I-ondon. demon-
oumern neighbors. Irated for the first time in .public a

by him foi 
electricity, making it pvs- 

ible for physicians using a telephone
o see each other. The rirm>ertie<t nf i ■ , ............. -
lelenium cells, and the persistence ,f dls,,l=‘>' any foreign
■wen 'are said to be the principles qjj 1 *b 1 ,ir nmn-Pacific Exiosl- 
<n which tlie apparatus depends. it |
3 worked with a current of high fre- 
:cncy, and about 5«,00 volts

Secured Upon Revenues. 
“<1> Loans secured upon 

which are collected ur.der

The City Hall In Montreal is to be 
provided with a system of fire

soon as arrange- 
nenta are completed for storage facili- 

llie well was capped last Fri- 
lay and every tirn% the pressure guage 
egistered 160 pounds it was opened 
-nd pressure relieved. When the valve 
s opened

respect escapes.

The army worm is reported to be 
jausing damage to crops in Missouri.

revenues
^ z , - —the super

vision of the lender, as In the case o:
loans to Greece, Turkey, Eg>pt 

CWh Nicaragua and Santo Domingo 
-li* Loans, the proceeds of whicl 

jj)$ .ririOri to purchase goods manu 
factored by the lender, as in the cast 
of certain loans to Russia and Spain 

Jurions of the South American Re­
publics, to Turkey and to China.

"Ljms of the foregoing character 
besides the return to the actual sub- 
scriber certain advar.t-,
^es to thp
the iendArig Action, » whix*,.iWl *bwi. 
directly or incircctl, by the investor 
public.
tt ®reat Britain, Germany anc
Lnited Stales. Belgium, Switzerlanc; 
ana Holland, are the chief lending na^ 
tlona. Switzerland and Holland ar< 
concerned primarily with investin; 
their surplus capital. Tin; British
German and Belgium—even the Rus ..rn(.hin, .. . 
sian and Japanese—and particular! hv Admin,stration of Ihc
the French governments, howevei attempted a task of a
have recognized the value of their in J”-°re ambi,lous character,
vesting power as a political instru ^1n,dent Taft t,p8lrcd to assist in the 
ment In the great diplc malic struggle Ttbe ‘°#>en d°or.’ by se-

which all are engaged to secur« ^ for the United State» a voice ip
markets for their foreign trade , C(!u‘‘cil of nations, the weight of

w.n o . , whose Influence depends jirlmarlly upon
VV*'1 Pr®Pared War. he extent of their material interest.

*Tne great European nations are .s< e w*sBed also to gain for American
well prepared for war that none dar manufacturers a share in the pr 
to fight, except under the most ex ,f China’s industrial development, 
tieme provocation, as was proved b herefore, induced a group of American 
thC r success in not I>ecomlng cm ,iinker« to establish an organization 
♦uT* # m Ule Balkan war. They hnv. n China with a view to securing foi 
therefore evolved a system of co-oper his country a participation in Chin- 

,"ternationil1 finance, undei 1;,an«- It was hoped that, owing tr 
wnich they maintain stable conditions he approval of the Government and 

£1* * l° lrade development, anc he deputation of the bankers concern- 
seCDre aji equality of commercial op- *“» ap American investment in China 
portunlty for their nationals, in the ni^ht be created, and American influ- 
countnet whose iKiIitica! independ# nee I cnce be established upon a sound eco- 
l“8 1,66,1 impaired by financial debau- I nomlc basis, as well as upon the friend- 
cheip. Thus in Egypt and Turkèy the sh,9 and goodwill which had been gain- 
r0,SS. <kbt is administered by com- -d by the work of American mission- 
mtStt^hiq representing the English, af‘ea and educators. The time fo. 
yfPRSg» French and Russian, Austrian lh,s undertaking, however, 
and IQllan bankers, acting under the yet ri 
dlrectioh of their respective govera- 
ments. Thanks to a similar arrange­
ment which is still in force, Greek cre­
dit was re-established in 1908, and al- 
though there is no foreign debt 
mission; practically the' same relation 
now exists between China and the 
leading powers.

Realized Too Late.
I They did not realize this until too 
pile. When they finaly did start to 
pate their stocks on the market the 
price naturally declined and the in­
coming receipts swamped what de­
mand there was.

The market for beans held fairly 
iteady throughout the week and there 
sere few changes made in the list.

y good undertone to the 
Market and a fair jobbing trade con- 
Inues to come forward. Su 
«pie to jûjçét all reqnirpnperits.and .lt 
‘ thÎFf.; that (lie mart#pt, . W)U 
inow a gyéat many radical changed 
#" the next while.

There was practically no trade pass- 
W in the other lines. Eggs were 
irmly held ail through the week, with 

4 good demand passing from the local 
retftll trade and,a little outside enquiry 
MB* evident. Maple and ftoney pro­
ducts did not fluctuate • during the 
week as there was not a great deal 
»oing m either line.

The following table shows the prices 
which prevailed

kind of blue eth B(h a 
itsc■*f w„ iLseif does riot come through 

hé vulve. • The tWb'irich 'hifyirig which
vill he run to the bottom of thé bore

GRANBY'S.PRODUCTION
«téady flow by reason of tjié • ml.:,,.. ,

rifi hA reAmedUnf5 fa"a “UmPins ,pBrri“a6y9/fi7eranb,y
In the short «im„-siMe ((ie , strife- ”“.?.•»««* pounds

•fentoWe been flt!Sd ®nd"S ra'nnv g/l'A'L. 11,12

i aafeffls !» •;
»anies have I.een over-subscribed and ' ’°06 6>d96'881 T,2or..824 ’ *

April silver production 
oz.; gold, 3,335 oz.

Best
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foreign 
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s of copper, pplies are
comparing as follows
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ntlck'V.

Advii 
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well oci

erica is 
wool ai 
right. 

The

accord!) 
127,04B,( 
pounds 
787,098 
last yei

with
ng
the way in which medical certifi­

cates are granted.
Art appeal was made to the Govern­

ment to appoint a Committee, and the 
proposal was put forward to appoint 
Government medical referees who 
should devote their whole time to the 
work of examining cases where maling­
ering might be suspected to exist.

The demand met with a very 
pathetic reception and the enqulr 
promised on the lines Indicated.

companies with good holdings find 
lifflcully in disposing of shares. Con- 
iderable interest has been aroused 

iy the announcement that 
nan, head of the Power Cities Invest­
ments, Limited, which brokerage firm 
auccesfully floated the million .and half 
Herron Elder Company in twenty-four 
lours, will put another big "Company

>any is

was 34,008erritoriai Joe Martin, M.P. for East St. 
ras in the Imperial House, 
îext time on an absolutely ind 
ticket.

It wan announced that China

will run 
ependentira fus inventedlew appa 

* eeipg f,y
W. D. Out-

DIVIDEND NOTICES
would

on the local market,
THE BANK OF OTTAWA.in

rket Saturday. The com- 
aded by W. S. Herron, pio- 

îeer of tlie oil field; tl. Burkensliaw, 
)resident Bof the Calgary Board of 
node. Aldermar. C rand ell. F. a. Cun- 
linghum, formerly president of the 
Lethbridge Board of.Trade, and Wil­
iam Elder, oil expert. It will be known 

as thô Calghry-Alberta 
Company, capilali 
-loilàrs.

RUmors

Country and farm produce.

.... Æ-r
. per 'lb. 

...UH4-l29fr 
. 12; —12%

• .. 11%—12 
per lb. 

.... 22%—23
.......... 22%-24%

... .21% -^22 
- IT —1U .

........ .19 —20
90 lb bags 

(car lots-) 1.05—1.10 
eo »hu (cx st°re) 1.15—1,26 
£-5s,*eS (Car lots) •' 55—1.00 
^Whites (ex store) ..i;06—1.10

gS XnkersC.k6d.
^®Pouhd pickers .... 1.80—1.86 

11. Per ttih.

.45.00 16.60 
14.00—14.60

Dividend No. 91.

NOTICE is hereby 
dividend of Three Per Cent., I.ring at 
the rate of Twelve Per Cent, per an- * 
hum, upon the paid-up capital stock 
of this Bank, has this day In i n de­
clared for the current three months 
apd that the said dividend 
payable at the Bank and its branches 
on and .lifter Monday, the First day 
of June, 1914, to shareholders <.f re- 
cord at. the close of business on the 
18th day of May next.

By order of the Board,

Strike of 300 reamers and bolters in 
Fore River Shipyards has been settled 
md the strikers have

pressure. Ptah laid .. ..
Cheese-

given Hint aInto Serious Account.
returned toERFE RAILWAY.

Erie, April, gross increase $137,862 
let increase $376.371. From July 1 
Tosh decrease $1.071.518. net decrease 
’3,169,993.

The fact is, National Insurance lias 
introduced a new factor, and it is 
that the private insurance co 
will have

"til:
ret western colored . 
ret Western white 
itern cheese ..

He
m panics 
accountIt is to take into seiÿ 

in the near future.
The suggestion has reference to all 

risks into which the question of 
pensation enters, and the probable re­
sult will be a report proposing 
premium covering all risks.

State Insurance may now be widen­
ed considerably.

probaide that the next rneet- 
the Royal Society will be held 

in Quebec. Ottawa has been the scene 
of the gathering for twenty-four con- 

o aid our merchants, and manufactur- I secutlvo years.

i« JhHlL8hOUl<.1ube ®ffectivf co-opera- I German Telefunken Wireless Co 
between the Government, the I has acquired Goldschmidt Wireless 

Telegraph Co., which will probably' re­
mit in regular commèrclal traffic lie- 
tween Germany and the United Stater

Butter-Petroleum 
zed at ten millions créâméry .. 

w creamery
TH

Chicai 
Miller” 
has rete 
favorabi 
homa c 
week wii 
estimate 
ports fri 
a record 
Illinois t 
cut the 
There at 
ioration 
have had 
Tennesse 
weather 
been urif 
The gien 
largest t 
vested, b 
estimates

are current to-day that a 
uiowing of oil has been found in the 
Mowbray-Hi-ritcIey well, drlllinK west 
>f this city. Cunningham Craig is 

interested in this enter- 
could not be located and his 

assistant refused to deny 
the statement, 
twelve hundred feet.

°ba Dairy .. 
>rn Dairy ..a single

personally 
prise, but Mountains 

_ MountainsGEORGE. BURN.
General Manager.lankers, the merchants, the manufac­

tura and the public. Such concert­
ed action is

or confirm 
This well is down 

. ... At 1.570 feet the
drillers on section three township 20 
range i. west ot fifth meridian 
mlu a stratum of oil I,earing 
Ions hears oil traces similar to 
found at Discovery 
miles due east, befo 
struck.

EASTMAN KODAK CO. Ottawa, Ont.
. April 14th, 1914.particularly

natters affecting our international po-
'Ition. I Fifth private bank In Chicago to fai

National Investing Power. J ,n tWo weeks went under when the
"We should aim to develop public [,Iackson Park Bank closed its doors It 

>pinlon to approve the use of our nat- had deposits of only $65,000. Private 
onal Investing power for the extension hankfl have been under fire in Chicago 
>f our trade. This would enable the ItoT eomc time, 
îovernment to adopt a definite policy
;,"d ta, d<‘cl!,ro that proper diplomatic | New Y„rk Journal of Commérer fig-
nd nvJlor, lnC rKrT V I,romotors :res thht *120.000,000 of bond and note 

ind investors in foreign loans. the .saues of leading American rornora- 
erma of which had been submitted to ions mature next month compared 
ind approved hy the Department of vith *75.000.000 previous month and 
3tate and Commerce. «81,000,000 a year ago

The British. German and French _______
Governments insist that their bunkers xeshtn ^
Jemand certain loan conditions rot be- root « Ilt’ Jrbomaon & Co., of Mont­
euse they desire to extend 5.SS Clty of
itical control, but because through cerest ThS Î J5 ? and in"
tssuring financial stability they hop.- .Pnt ‘ af1 ! a £leld of 6-30 Per 
^ avoid the necessity of intervention l° the latest rePort,
Tebt-n- nations, therefore, increasingly Nation of 166 2T5 ValU0 for
realize tiiat they must maintain their • axation of $66,295.000. 
cîredit if they desire to expend borrow- | United ,,
^ funds free from the Supervision oi York has May!
the lender. They are aware also Mint ,rk’ 'Î®8 s gned order wind 
repudiation of their debt# or of fall G«h P °f SImPa°n-Crawford
ire to meet obligations Then due wiH C°’ and d‘«*
prevent them from obtaining funds ,!n -clvers wflVlTm Ï’J|ab‘'‘7 “ ro- 
‘financial’’ terms, not in one way „n!v “®lver8 William A. Marble and John S.world? ‘he m?ney marketa o' «h" I reedK '.iOO.OOO Ce‘”ra W‘" Pay

essential in

was not
pe. The Taft Administration wa> 

accused of supporting an American 
banking monopoly and of co-operating 
with European financiers in the ex­
ploitation of China. With the

Attempts Made to Prove it Has Mono­
poly in Photogra 

Paper Trade. DIVIDEND NOTICE.
those 

two and a half 
re the gusher" was

UNION BANK OF CANADA.Rochester, N.Y., May 30.—Every ef- 
government attorneys so far in 

against Eastman Kodak Company 
nas been devoted to trying to pr 
that the Eastman people have a mo 
poly in the photographic pa 

A circular purporting to 
issued by Eastman Company 
cember, 1898, announcing that 
sole agency for a certain brand of pho­
tographic paper for United States and 
Canada and would sell only to agents 
■Who guaranteed not to sell at a re­
bate or reduce prices, was introduced 
in evidence and created considerable 
comment.

Franklin Kilborn,
Paper Manufacturing Company of Ce- 
?*r Ia- testified that on Dec.
17, 1894, he sold the Western Collo­
dion Company a photo paper manu- 
«^ nUAAmg plantl° George Eastman for 
#17,000. Max E. De Jonge, of Fitch­
burg. Mass., told of sale of New Jer­
sey Aristotype Company to the East­
man Company In 1899. Eugene Cald­
well, of Denver, testified that 
he sold Kirkland Lithiupi Paper Co. 
to Mr. Eastman for $12,600.

Judge Huzel stated that ho would 
tentatively admit most of the mtfss of 
documéntary evidence submitted by the 
government, and that its materiality would be determined later. X

E2
ent hearty approval of the American 
public. President Wilson denounced the 
policy which. had been adopted by his 
predecessor.

-ort of Si «'•track . . .
k,®ney Product»— 
JLe c*over comb 
“vre grades .... 
^ exttacted .

Dividend No. 109.

NOTICE is hereby given that a ■ 
dividend at the rate of 8 per cent per 
annum on the paid-up Capital Stock 
of this Institution has been declared 
for the current quarter, and that the ""'j 
same will be payable at its Banking 
House in this City,
Branches, on and after Monday, the

suit Tlie city seems to be resting 
the excitement of last week, but 

is. predicting just what 7Z. .. 0.14 —0J4U 
•• •■ 0.1214—0.13 

_ •• 0.10 —om
^»l« Praduc,._" - 0 0« -» »8

will
pen wnen the next well is brought 
It is estimated that over ten thousand 
people have come in since the strike 
was made, and if the next rush Is
on°rae5,ih’a!f1? wi" -° mad' J-irms 
on Einlitli Avenue, hitherto the most
coneetvntive business thoroughfare 
have rented their store fronts to mi 
brokers, and every building 
with flaring signs advertisii 
ious companies.

ave been 

it had

peMost Electively Utilized.
“The political and commercial im­

portance of foreign loans if 
clearly appreciated, is at least most 
efectively utilized by the French Gov- 

iL which counts upon the ab- 
f power of the French investor 
tçtàr more potent even than tho 
Army or Navy, in the mam- 

ï of the diplomatic prestige of 
and in the extension of French 
trade.

Never Been Popular.
“Fore!

popular BRAbonds have never been a 
vestment in this couptry. It 

was hoped that a market for this class 
of security might gradually have been 
created. The action of the Adminis­
tration, with respect to the Chinese 
Reorganization Loan made this task 
more difficult, and develo 
the Mexican situation have

gn
innot most|v

Favorn 
future tr 
minent, fc 
expectant 
formancei 
has madi

IBWBWWBWIPMBBWBpPPi. .trade ■

ÜHfcHfü E. “H,"8 the western
« (SanS*'S’ 'ollmHnK th. tain,

». Padl*= Railway .xcell.nt

ssasaasM.*:
2\ per ^ht-- the Tear, 

tin the1 Cities for 
Bat*» ^ day hist j
BH? hianuWctiitefs in' of

,lmPrbvement and a lose 
t om. ; crop* are jeepoiujlni 1 «ara from outirtde. failure» ,r 

,fld ,o be aim tThureday 
witn4,,£

and also at its

first day of June next.
The transfer books will be closed 

from the 18th to the 31st of May, both 
days inclusive.

By order of the Board,

•f * >
* ^IBED changes.is covered 

ng the var-

Of
mpany promotion

pments In 
I not en­

couraged the investor to take an inter­
est in foreign loans. Because of the 
alrcmnstances above set forth, as well 
as because of the generally unsatis­
factory market conditions, American 
bankers have recently been obliged to 
refuse to undertake a number of 
South American and Chinese loans, thé 
Issue of which, in this country, would 
have strengthened the influence of our 
Government In the borrowing ■ 
triés, ahd the proceeds of some 
which would have been directly ex­
pended in the purchase of American 
materials. This, then, is the situation 
by which we are confronted.

"Under present conditions, if the 
i8 Rood‘ An,erlcan hankers will

... _w.isawsiyezsa
■BsaSaeSBi titeStsEBb k %£w£ÊEÊà

t Outside mone
unuofl lv arrive but much 
ir.g into-leases for co 
purposes. « ...

of Kilborn Photo G. H. BALFOUR,
General Manager. -Jiff. " nany, although the Govern- 

cs not formally sanction a fot- 
P a quotation is grant-
f»«at bankers work In close co- 
o with the Foreign Office; and 

of which the Government
^approve is apt to be listed 
|cntn. Hamburg or Frankfort

r, of New 
ing up re-

Winnlpeg, April lStii. but

** the
I9fi

of ttIn 1893i'liS Mr SilliJS „T, Oi—or. in Paris 

nerchant and manufacturer Blve ',,1™ ,7/t ot Wlth the Mln-
lilt's worth of service with n I f hlnancc 1,1 order to create a
worth of gooda.' Thia should assure to nail™ a,mosFfe'e «or the general sit-
them the assistance of oùr Oovernment I üfPCCü V ln nonnootlon with
in extending their activities. Such as- lonal lMn“ nlÜ'l!10", French

SMri.n.'L-ss* ...
sw* 17 -- *'—sfsvftr* Sggjsrftssr&'s'

mile the Foreign Of- 
and supports foreign 
r® heen frequent in- 
i foreign issues have 
f- Su^k Exchange de- 
wl opposition.
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