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ANNUAL REPORT AND STATEMENT OF ACCOUNTS
OP THE

Montreal Water & Power Company
For the Year Ended 30th April, 1914.

PRESIDENT'S REPORT. 
To the Shareholders of the Montreal Weter 4 Power Company:

OENTLEMEN
Vour Dir,*1 tors licg to submit herewith their Report and Audited Statement of Aeeounts of vour Company 

for the year ending :10th April, 1014.
The (Iross Revenue continue* to steadily improve, that for the year under review reaching the sunt of $783,689.72, 

an increase over the earnings of the previous year of $112,00/1.48, or nearly 17%.
The following table shows the steady growth of the Company in the last and indicates more clearly than words 
describe the character anti progressive value of the Company's undertaking:

Years. dross Revenue. dross Increase. 1 tars. < Irttss Revenue. dross Increase.
1898-0 .......... $100,922.61 ................................... 1906-7 .... $263,624.36 . $49,8/16.29
1899 4). .... 117,292.10 $10,369.49 1907-8 ... 300,836.83   37.312.47
1900- 1.............. 127,230.96 10,044.86 1908-9 ........... 362,810.47   61,973.64
1901- 2. 140,816.06 13,679.10 1909-10 . 388,122.10   35,311.63
IWB-3 148,774.76 7,968.70 1910-11 432,150.87   44,028.77
1803- 4 165,826.96 17,052.26 1911-12 606,804.13   74,353.26
1804- 6 184,838.05 19.011.(HI 1912-13 671,684.24   165,180.11
■805-0 „ 213,668.07 28,830.02 1913-14 783,689.72 .......... 112.005.48
The Operating Expenses fur the year, including the Operation and Maintenance of the New Siltration Plant,

amounted to the sum t.f $324.340.22, shewing a gross pruftl for the year .if $469.349.60. After laving interest in full 
tin all its outstanding lltmd obligations there remains a net operating profit for the veer of $208,812.69.

At the I «ginning of the year there was a balance of profits brought forward amounting to $96,881.82 which, added 
to the $208,812.59 just referred to. makes a total profit of $306,694.41 to la1 ilealt with.

Prom this total the Directors have set aside the year's proportion of the discount on bonds sold; the year's 
proportion of the premium due at maturity on outstanding bonds amounting altogether to $29,661.71.

Provision has also been made for possible losses and depreciation on certain Assets, such as: Tools, Motor Cars, 
etc., amounting altogether to the sum of $34,793.,'16, while the substantial sum of $60,<HMMXI has been added to Reserve 
Account for dcncral Depreciation, leaving a balance to be carried forward to the credit of Profit and Loss Account 
of flKIMM'J.iO.

Kor vour further information it may be stated that although the Company provides a Depreciation Fund from 
it" Annual Net Profit*, all the Heal K*t«U* belonging to the Company and t>ought many vc-ar* ago remain in the Com- 
liany'a liook* at it* original cost price.

It mill he wen from thi* General Renumv that the fiscal results for the \ear have lieen highly satisfactory.
At tlx- last Session of the Quvliee Isgislatim* your (’om|>ttiiy introduced a Bill amending the Company** Charter 

ami, bv mutual agreement with the City of Montreal it wa*. amongst other thing*, provided that for *ix month* after 
the Bill lieeame law, the City should have the right to purchase the Capital Stock of the Company, and, at any time 
aft^r the six month*, to expropriate the Company's system.

Although the profits of the Company for the i»a*t year fully justify the «hvlaration of a dividend on Inith ela**e* 
of stock, your Director* do not doom it proper to declare any such divideud during the six month* in question, but, 
should the City not exercise its nght in thi* res|iect within the term named, the Director* will then feel justified in 
giviuir tin* matter their favorable consideration.

The Bill al*o authorised an increase in the Company’s Capital Stock from $1,1(10.000.00 to $4,000,000.00 and 
ratified and confirmed certain franchise agreement* In-tween the Company and several Municipalities.

urn

PHYSICAL CONDITION.
The gi'iiurwl system hen been maintained in u high slate of efficiency, the Coni|>atiy having rxiirndrd (luring the year 

in thi* conneetiun about $50,6110.90, all of whicli lia* been eharged to Operating Exiicnses.
RESERVOIR Th( new Kenerxnir i«, unfortunately, «till unfinished Imt vour Manager, Mr. Pitcher eatimatea 

"•»< ■*>' *;Plcmber Iht next, ami the remaining half in a few month» thereafter.
KILT RA 1 ION 1 I.AN I I lie tiltration Plant continue* to be operated in a moet satisfactory manner. The 

report* of your experts indicate that it perform» the work with great efficiency.
NEW MAINS AND SERVICES -Additions to the Main* during the year were on a smaller scale than usual, 

only about 314 mile* having liven laid, but ........ millier of New Service* added "to the system reached 3,246, thus indicat­
ing that the greater demand for water arose from district* already piped.

NEW WORK ACCOMPLISHED All the work set forth in the last Annual Hcporl as then lining contemplated 
ha* been carried oui and add* greatly lo the efficiency of the aystem. In thi* connection it may ho stated that a new 
Transformer II, w lut* been erected at the Main l*umping Station and a duplicate act of Transformer* installed by the 
Power Ktipiilying Company. The same Compati) lies also erected a duplicate transmission line so that the supply of 
power to your Electric Pump* at the Main Station is now a* secure as it is possible.

PROPOSED NEW CONSTRUCTION it i« intended to duplicate the electrically driven pumps at the Clarke 
Avenue Station so as to place this Station on a |iar with others and this work will lie undertaken as soon as possible.

It is also intended to instul a new and large Force Main from the lower Pumping Station to the Northern Terri­
tory and which will eventually connect with the new Reservoir in Outromont. When completed this will give a 
duplicate supply to that important part of the Company's territory and system. This is a large undertaking and will 
require some time to complete.

It is also intended to increase the capacity of the Filtration liant as soon as possible, all in accordance with the 
original plans and construction of tin- present Filtration System.

The Directors have pleasure in testifying to the efficiency and loyalty of all the officers and employees of the
Company.

The Auditors, Messrs. Riddell, Stead, (Iraliam & Hutchison retire and offer themselves for réélection.
All of which is res|ioclfu!ly submitted.

EDWIN HANSON,
President.[L^ Montreal, 10 June, 1914.


