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charge of an officer responsinle to the Commssioner.
The bureau would mclude o division of auxihary
fire apphiances, to look atter the maintenance of
fire escapes, awtomatic spiinklers, extinguishers,
standpipes, tanks, pumps, eto; a division of com-
bustibles, to regulate the manufacture, sale, use,
storage and transportation of explosive and com-
bustible material; a division of inspection, to keep
watch over the observance of regulations for pre-
venting fires; a burcau Hf violations, to see that
proper action 1= taken when violations are dis-
covered, and the cffice o! the fire marshal whose
duty 1t 1s to imvestigate fires and ascertain whether
the cause s neglect or violation of legal requive
ments.  Commenting  upon  these  proposals,  the
New York Journal of Commerce remarks that these
functions have such a relation to each other and
to the work of the Fire Department that they may
well be brought together under one admimstrative
head and put under the of the Com
missioner, who as a pabhic ofhaal 15 as much con-
cerned in preventing fires as i checking or ex
tinguishing  then  when started This service, i
effective, may be of great value to the commumty
m preventing 25, hmmishing sk and averting
danger. Commussioner Waldo also sees
i extending the ligh pressure  cervice, adopting
motor apparatus and veproving the signal system
l.ast year there was an mcerease of nr.‘lrl)' 2,000 in
the number of fires and cver $1,000,000 in losses
over the record of the previous vear, the reason for
which 15 not evident.  The present Commissioner,
observes  the Jourmal of Commerce, has accom-
phshed a good deal m reforming abuses m
the purchase of supphes and i improving the
standard of cqupment  The need  of  mcreased
efficiency in the cervice 1s admitted, but it is to be
had not <o much i umproving the personnel, of
which httle complaiat s made, as the means at
command for its work.  In nothing 15 there greater
room for both efficiency and  economical results
than in lessening the nisk of  fires by preventive
measures,
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Affairs in London.

(Exclustve Correspondence of The Chromcle

'The Monetary Pesition—Far Eastern Uncertainties—
New Réute to the Continent—North Atlantic Ship-
ping Pevelopments—An Empire Trade Mark—Sug-
gested 'Alteration in Trastee Act.

The reduction 1 the bank rate to 3'. per cent,
was antieipated, although o good many lunches
were lost and won in the Consol market by the
members, who mvariably support their opmion by
the challenge of a lunch. That the rate wall remain
at 3', per cent. for long s not anticipated, and
probably quite a number of compames will be 1ssued
to take advantage of the low rate. After the ng
campugn which heralded the  formation of the
Anglo-Russian Bank 1t 15 somewhat surprising to
learn that the mnesting pubhic did not subscribe
the amount required, and that the underwniters were
called upon to take a substantial amount.  The
undertaking was promoted under sirong financial
auspices, and its want of mtial suecess leads in-
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evitably to the assumption that Russian secunties
do not yet appeal to the British mestor Rusaan
mvesiments have also not been amproved by the
ultimatum which has been issued to Chima
Unecertain Position in the Far East.

The mvestment position an the Far Fast
uncertam that 1t s ditheult to foresee how develop
ments will shape themselves. In Japan the fimancial
pohicy of the Government 1s not suthciently detimed
to enable one to Judge the position.  According
semr-official quarters, the conversion of bonds s the
first article i the programme of the present Cabn
ret, and the Government has not the shghtest i
tention of abandonmng 1. The Governmen!
however, found that 1t 1s not an easy matter to make
lholders of the 5 per cent. bonds convert their bonds
it securities at a lower rate of mterest and at will
not therefore hasten the conversion of the
bonds.  The funds at the disposal of th
ment available for the conversion of the bonds this
year amount to 412,200,000, and with this sum it
15 intended to redeem or convert prinapally tor
eign bonds.  Those falling due this year are the
first and second 1sues of the 4'. per cents quoted
on the London Stock Exchange and amoantmyg to
about £060,000,000, and 1t s toward
version of thess bonds mto 4 per conts that
Government will probably dirert e policy. At
the present price these bonds vield 4 G160 per cent,,
<o that the new 4 per cent. bonds would have to be
offered m exchange at the rate of about 85 per cent,,
in order to make the conversion attractive

A New Route to the Continent.

From May 1 next, the Great Fastern Railway
intends to so accelerate its service from London t
Berlin and Hamburg via the Hook ot Holland that
the journey will he shortened by over two hours
This mtention of the Company has, of course, been
an almost open secret for some  time
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naturally, 1f the South Eastern and Chathan Com

panies were to allow the Great Eastern to carry out
this great retorm withoat 1 any way trving to
meet the altered cirewnstanees, their trathe v
Queenshorough and Flushing would suffer to 4 con-
siderable extent.  The South Fastern and Chatham
Companies, therefore, set to work to bring
service up to date, and the pecessary negotiations
were opened with the German State Railway au

then

thorities to see if 1t conldd be quickened  These
negotiations would appear to have beea successtul
and the net result of the whole buomess s that by
using the Folkestone-Flushing route tor the night

service the increased competition of the Great Foast
ern Company will be met
Leyland Line Movements.
Speculation has been very rife recenthy as o the

causes ‘which are brnging ohout the distimetly
marked fluctuations in the proterence ires of the
Leyvland Lme Thess fluctuations h been es-

pecially emphasized durimy the months,
when the 410 preference shares been fluctuat-
g between £ and £5, w th the resalt, therefore,
that many theornies are ! advanced and dis
cussed account tor the situation. It wall be
recollected that whey Sie Tohin EHerman first be-
came dentified with the Leviand Line he develop-
ed an extensive share in the North Atlantie trade
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