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cvitably to the assumption that Russian securities 
do not yet appeal to the llritish investor Russian 
investments hate also not lwen improved by the 
ultimatum whieh has lieen issued to ( lima

Uncertain Position In thr Par Bail.

charge of an . ffurr resjo isi tie to tii ’ ( oninnssiencr. 
The bureau would in. lude a division of auxiliary 
fire appliances, to look alter the maintenance ol 
fire es,a(ies, automatic sprinklers, extinguishers. 
standpi|Ks, tanks, pump-, el , a division of com­
bustibles, to regulate the manufacture, sale, use, 
storage and transportation of expo 
bustible material, a division of inspection, to keep 
watch over the olwcrvame of regulations for pre­
venting fires; a bureau d v lohiiions, to sis- that 
p. i|wr action is taken when violations are dis­
covered, and die (Hire of the lire marshal wlm-e 
duty it is to investigate lire- and ascertain whether 
tile cause is neglect or violation of legal require­
ments. Commenting upon these pro|x>xals, the 
New York Journal of ( out nrrre remarks that these 
functions have such a tel it ion to each other and 
to die work ol the Fire Department that they may 
well he brought together under one administrative 
head and put under the direction of the Com­
missioner, who a • a public vilinul is as much con­
cerned m preventing lires as 111 checking or ex 
tmguixlmig the n when started This service, if 
effective, may be of great value to the community 
m preventing he,, diminishing risk and averting 
danger. ( oumitssiom r Waldo also sees economy 
m extending the high pressure -ervice, adopting 
motor apparatus and 1 1 proving the signal system 
Last year there was an increase ol nearly -t.ooo in 
the number of fires and 1 vit $ 1,000,000 in losses 
over the record of the previous year, the reason lor 
which is not evident. I lie present Commissioner, 
observe- the journal of Commerce, has accom­
plished a good deal m reforming abuses in 
the purchase of supplies and in improving the 
'standard of equipment I lie need of increased 
efficiency in thr «ervice is admitted, but it is to he 
had not «1 much in improving the personnel, of 
which little complaint is made, as the means at 
command for ils work In nothing is there grraV-r 
room for both efficiency and economical results 
than ill lessening the risk of fires by preventive 
measures
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The investment position III the Far F.ast is i 
uncertain that it is difficult t<> foresee how develop 
incuts w ill shape themselves In Japan the Ilium i ll 
policy of the Government is not suflu tenth debited 
to enable one to judge the position. According V 
semi-official quarters, the conversion <>l hinds is tin- 
first article in the programme ol the present C.ibi- 
ret. and the Government has not the slightest m 
tent id 1 of abandoning it. 
however, found that it is not an easy matter to make 
holders of the > |ier cent bonds convert their bomb 
into securities at .1 lower rate of interest and it will 
not therefore hasten the conversion ol tin- domestic 
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inrnt available fnr the conversion ol thv bonds thi>

.iml k\it11 tin> sum it
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year amount to /, I 
is intended to redeem or convert pruu ip.tll> l"f-

.ire thecign Ixnids. Tlios.* falling due this \t\ii 
first and second osnes of the 4' per rents quoted 

the London Stock l .xi lunge an<l amounting to 
about x>,000,000, and it is towards the varlv 
version of the * IhhhIs into 4 \

Government will prolwblv dire t its pvtln \ \t 
the present price these Ixmds yield 4 1Hf 1 p'*r tent., 
s> that the new 4 f>er cent homL w« uld h ive to 1* 
offered in rxHi.mgr .it the rate I about S; jut cent., 
m order to nuke the conversion attractixc.
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A New Route to tke Continent.
brum May t next, the Great I.astern Railway 

intends to so accelerate its service Ir*>jii l «»nd *n t* 
Berlin and Hamburg via the l look ot Holland that 
the journey will be shortened b> over 
This intention « I the ( ompuiv h is, of 
an almost open secret for 
naturally, if the South b.istmi and ( hatha n ( om 
panics were to alio* tin* Gr at l*.astern to carry out 
this great reform without in any way trying to 
meet the altered cirrumstantes, their trallu via 
Oucrtisborough and l* lushing would kiiIIci to .« con­
siderable extent. I he South K a stern and ( I1.1th.1111 
Com I Killies, tilt-re fore, set to w«v k t • » hr mg their 
service up to date, and the necessary neg« ti.itunis 
were opened with the G *rm m State Railway au­
thorities to see if it coni I be quickened I liese 
negotiations would ap|iear to ha\c bir.i mutesslul 
and the net result ot the wh >|e Im in • > 1» that by 
using the Folkestone-blushing route tor the night 
service tin* increased competition ol the Great least 
ern ( ompuiv will lie met

two hours
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Affairs in London.
(hxduttve ( onrspondtnee of l ht Chtonidt

'Tke Monetary Position—For Eastern Uncertainties— 
New Rente to tie Continent—North Atlantic Ship­
ping Rerelopmeate—An Empire Trade Msrh-Sun- 
Keeted'Alteration In Tmetee Act.

Thr rchirln.il hi the bank rate to 31 ‘ per rent. 
was anticipated, although .1 good many lunches 
Were lost and won in tin* ( onsol market by the 
WmlxTs, who invariably su|rf>->rt llieir opinion by 
the challenge of .1 lunch I hat the rat? will remain 
at 31;*T rent, for Fug is not anticipated, and 
probably quite a numlier of companies w ill lx- issued 
t.> take advantage of the low rate After the lug 
cainpngn whi.li In raided the formation of the 
Anglo-Russian Hank it is srmevvh.it surprising t • 
learn that the investing public did in I subscribe 
the amount required, ami that the underwriters were 
railed upon to take a substantial amount. I he 
undertaking was promoted under strong financial 
Auspices, and its want of initial success leads in-

Leylnnd Line Movements.
Speculation has lieen very rib recently .is t,. I In­

ca uses which are bringing ilnmt lie distinctly 
marked fluctuations in tin- p: lemur Fires .1 the 
I eyland I me 
penally emphasized during ; Ii" past two uu nlhs, 
when tile Ji In prefer.*iue hares have Imsui lliiitu.it- 
ing between i.-’ And i t, vv lli tic result, therefore, 
lliat many theories are Dung advanced and dis­
cussed to account 1er the situation. It will lx- 
recollected that wlici Si- f.d111 F.tlrrwaii first lx-- 
came identified with lie- I ev land l ine lie develop­
ed an extensive share in the N nth Allant 11 trade

I Ik s lint l -i.ititui* h 1 v IMTii i s-


