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thorough lot» have proved condusivelv that 
"Iule the wood will char, tt will not carry flame. ( If 
course. Vice President Hachcrt does not propose tube 
even charrcl. and we await the result of his remark 
able and daring experiment with every confidence.

HI» CANADIAN COMRADES.

I'nk Wearers of the Maple Leaf.

" I he Canadian regiment has done admirable - rvky 
since arrival in South Africa. I deeply regm 
heavy loss it suffered during fighting 1811 jnil 1 
ami beg you will assure people how much we ill 
here admire conspicuous gallantry displat nl |„ 
our t anadia 1 comrades on that occasion.

I be attention of our readers wa. 
called in a previous issue to the 
enormous clearings of London. 

England. It is very significant, however, that the 
< learmgs of New York for 181», exceeded 
l»ndon very materially, and it looks as though the 
"me is not far off when the centre of the financial 
world will he shifted from the old to the new metro 
poli».

There is little doubt that New York, if not alreadv 
the clearing city of the world, will

Omr Neighbour a 
Ortwlk

The above tribute to the brave lads who have fallen 
while fighting for the yueen and Empire in South 
Africa is direct from Field Marshal Lord Roberts t, 
their people.
soldiers the world has ever known will assist to

tho.e of

Such praise from one of the bravest
.1-.

age the grief of their relatives, and is enough t., ,m,| 
a thrill of pain and pleasure through every Canadian 
heart: pain caused by their deaths, and pleasure ;i ti 
praise bestowed upon them by one who calls them In. j 
"Canadian comrades."

eventually become 
So enormous are the exports of the United 
as compared with the imports that it is easily 

'een that all nations are more or less in its debt, and 
can therefore settle their debts between themselves 
most profitably and expeditiously by the use of their 
New York balances litis position has been 
l-ondnn for

so.
States

JANUARY BANK KTATEMENT.
I he January statement of the chartered banks .how. 

the usual feature of the first month of a new \car-a 
reduction in those items which illustrate by their 
growth or decrease the business of the country Hut 
comparison of the figures with the correspond,n(! 
month of former years show the contraction to be In. 
and there is 
lii in

that of
many years, but has been imperilled 

"trough the fact that manufacturing England has 
been overtaken by manufacturing America, and to its 
impetus in manufactures the latter has super-added 
Niiat luiglaml never can have. every reason to expect an early restmip. 

if the trading activity which prevailed last spring 
I lie increase in banking capital and 
marked, and, despite the disappearance of banks 
m the hands of liquidators, the totals of these item.ex 
cccd the figures representing them before the 
of tile defunct institutions were removed from the list 
"i batik.. 1 be following arc the recorded change.

I apiial 
paid up.

an enormous develop 
the export, of products of the soil and rattle 

The foreign trade of the United States
ment in

reserve . iiin.tcrossed the
billion dollars line in i8.fi. amounting to $.1,074, 

.W5.J4*' I be total money in circulation in the 
trv on the hr.! of the present month was $2,003,149,- 
.155 I he total resources of the national banks 
close of la.t

two mm

rotin-
I1.IIIU'-

at the
year w ere nearly four and one half bil

lions, the deposits in savings' banks bank.

Pcoplei Ilk of Halifax 
Hank of Hamilton....
Imperial Bank............
Trailers Bank.................
Bank of Ottawa..........
Bank of Nova Scotia.. 
Merchant» Bk. of Halifax 
Union bk if Halifax. ..
Molsons Bank................
Banque d'Hochelaya 
Banque de St. Jean....

Total Increase............

Oa fatal 
subscntied.were over two ami 

•me quarter billion.; and. as the excellent journal of 
Hradstrccts puts it. "the United States i. 
dollar country." 

t anada cannot

S10.000
16.690
4U.2U0

16,590
38,128

HIMa billion 24 7*
1UII

11,890
7,10(1

s.917but share in the development of the 
mted State», and. if the centre of the financial 

shifts to this

12,100 -.176
w1>rld

continent, Montreal will undoubted;y 
grow correspondingly. Mr A M. Cromhie. ex 
chairman of the local clearing house, predicted in his 
retiring address, that Montreal would pass tin- bil 
Hon dollar mark within four years. Montreal is going 
to be a billion dollar city as well as New York.

Loyal readers will take

25,000
211,600 67 6.16 

.1,67(1
4M

$05,400 $160,823 $«-,171

l“.ank notes in circulation decreased during the 
month by $4,f«79,670, but are nearly the same amount 
m excess of the figures of January, 18149. Demand 
<hj>o.it. were reduced by $4,236,740, but are $8.W. 
5'K> m execs of last y ear's total (or the c rresmm'.lmg 
mom b. l)v|H..its payable after notice increased dur 
mg the month $844,ixx. The increase for the 
mm exceeds fourteen millions. Many items „i the 
Statement under review mark the temporary dullness 
in trade peculiar to the month of January; 
amount stated as representing the total of over,lor 
debts shows a reduction for the month and year lo- 
til asset- decreased during the month $f,.742,2g.. 
lie increase for the year is $37*35.908. Total li.,1, ! 
t-es decreased durtng month $8.085,704. ,|,c inn. ,-r 

b>r the year being $31.543.630.

dation, notwithstanding 
this prediction as t„ the rise .d New York, from the 
fact that

Cl HIM

vast is the wealth of England that the
clearing, of New York are now and will ever remain 
largely the settlement id llriti.b transactions, 
amount 1

i ear
The

■I llriti.b capital invested in the United States 
beyond compulation, and will continually 

lit tb,. fact lias lain the best guarantee of 
peace between the two nations, and this peace is tug 
hkcly to lie disturbed, despite the frothy mouthing. .8 
rattle |«ted .tump orators fishing for votes.

but theis riiorm. 111- 
mcria-c

É


