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YORK U LEATHER JACKETS | o) pyghLIN coLLERE STUDENT COUNCIL

e Excellent Custom Workmanship
® Friendly Personal Customer Service FI NA N c IA L STAT EM E N Ts

Our tradition of quality and reputation is

your guarantee of fit and satisfaction. A P H I L 3 0 ] g 8 7
LEATHER JACKET—With crest, ’

back and sleeve letters from $185

MELTON JACKET WITH LEATHER

SLEEVES—With crest, t‘{ile and i MCLAUGHLIN COLLEGE STUDENT COUNCIL

sleeve letters from $145 (| 5 STATEMENT OF u)r‘" AND DEFICIT

Carnation Sportswear | I LTS

437 Spadina Ave. (at CollegeSt)) | yill] S'MS +8AEED i Bl

Toronto, Ontario 979-2707 BNl [ p et | 1]
Revenues $ 21,929 $ 28,572

EXxpenses;
Cost of sales 12,251 15,952

, Supplies 1,092
”"f"-‘ 12,671 10,677

To the Members University overhead 1322 s

Mclaughlin College Student Council Bank charges 119 137

Advertising - 185

115

AUDITORS' REPORT

McLaughlin College, York University Depreciation

PIZZERIA & RESTAURANT
x We have examined the consolldated balance sheet of the McLaughlin

College Student Council as at April 30, 1987 and the statements ¢
of income (loss) and surplus (deficit) for the Council and its loss for the year (1,960)
subsidiary operations for the year then ended. our examination s
K I s 5 was made in accordance VHK generally accepted auditing surplus (deficit) at beginning of year —1,468
standards, and accordingly {included such tests and other
4801 eele St' Unlt 62 DownSVIew, Ont. procedures as we considered necessary in the circumstances. Deficit at end of year §  (492)
MON-WED 11-1 THUR, FRI 11-2 SAT 4-2 SUN 4-12 In our opinion, these financial statements present fairly  the
’ financial position of the MclLaughlin College Student Council as
at April 30, 1987 and the results of its operations for the {t-r\r
then ended in accordance with generally accepted accounting MCLAUGHLIN COLLEGE STUDENT COUNCIL
prlnc‘f]es applied on a basis consistent with that of the 6 ARGH COFFEE SHOP
- - preceding year. STATEMENT OF INCOME (LOSS) AND DEFICIT
- open 7 days ; 5 '
. . iy
- eat-in, take-out or delivered | it | | L
FREE D I SIMS + SAEED
- ELIVERY CHARTERED ACCOUNTANTS REURRtaEL
. . P Food and beverage sales S 46,447 $ 45,227
- authentic Italian cuisine october 19, 1987 Vending machine connisaions 37 209
. A sale of equipment - s
- daily fresh pasta dishes i5,824 16,586
- i Expenses:
directly across from campus - we are your fastest Cost of sales 30,210 34,381
: Supplies 70 226
alternative to campus food Wages 1,502 12,516
University overhead 1,400 1,380
Insurance 439 100
1 MCLAUGHLIN COLLEGE STUDENT COUNCIL Bank charges 88 185
CONSOLIDATED BALANCE SHEET bonations - 30
pepreciation B34 350
Miscellaneous e ] - 3%
44,612 49,204

® Net income (loss) for the year 2,212 (2,618)
April 30

1387 1986 Surplus (deficit) at beginning of year _(2,441) e 9D

ASSETS peficit at end of year $ _(229) § (2,441)

creat coples_ Ccurrent assets:
Cash
Games Room s 83 § 1,444 MCLAUGHLIN COLILEGE STUDENT COUNCIL
creat peo le Coffee Shop 6,949 1,586 7 ATHLETICS
p . Athletics % 334 STATEMENT OF LOSS AND DEFICIT

Pub 1,926 532
Student Council 6,370 10,017
McLaughlin Mirror 3199 6
orientation 2,160 . 1,334
17,887 15,253 Year ended April 30
1987 1988
Fixed assets, at cost (note 1) 5,044
Less: Accumulated depreciation ; _ 505 Revenues $ = $ 3
4,539
Expenses: .
$ 19,792 Entrance and participation fees 1,906 2,847
ST Uniforms and shirts 1,198 1,861
Sports equipment and trophies 1,236 2,935
LIABILITIES AND SURPLUS Wages 734 716
136 Farquharson Building Rental of facilities 350 25
Athletic meetings and dinners 1,319 1,293
(vork Unlverslty campus) Current liabilities: Miscellaneous S 5 e $60
736-5489 Accounts payable (note 2) $ 21,581  § 10,684 ——7.36a _10,54a1
surplus: Loss for the year (7,564) (10,541)
65 Four Winds Drive Beginning of year 9,108 17,711
Income (loss) for the year (9.325) (8.603) peficit at beginning of year (23,356) _(12,815)
(University City Plaza) End of year —{311) 9,108
663-0042 . — peficit at end of year $(30,920)  $(23,356)
5 $23,064  §19,792
3 MCLAUGHLIN COLLEGE STUDENT COUNCIL
2 MCLAUGHLIN COLLEGE STUDENT COUNCIL 8 GAMES ROOM
__STATEMENT OF INCOME AND SURPLUS STATEMENT OF INCOME (LOSS) AND SURPLUS
as

WITH SYSTEM PURCHASE

LIMITED QUANTITY 3899 S~ 4 »
Revenues:
AFFORDABLE Shelal and caltural affairs

Revenues

$ 49,665 Expenses:
3,279 wages
Turbo XT 4.77/8MHz Switchable @ 640K memory on board Hiscs U anaN FIca REs —s7;994 subniies
Award or Phoenix BIOS @ NEW Multi Graphic mode card with CGS & Monographics mode Expenses: Dank charges
Panasonic disk drive with Controller Card e Parallel printer port Social affairs 24,786 e tatioh
AT style keyboard e Sturdy flip top case e System reset switch R e eee 2) 301 Miscellaneous
Cultura a
150W CSA approved power supply e 1 year parts and labour warranty ﬁg‘}::g;:::;:‘;'d‘“ " ;:E‘é% i ey s
o FREE reliable 10M Seagate hard disk with controller and cables e o Rt - surplus at beginning of year
Professional fees 6,805

campus connection grant -

It's your chance to get a HARDDISK SYSTEM for just $899 Alumni and external affairs 120

Meetings and transportation -
’ Benefit concert grant
Don‘ Miss nutl College affairs 550
B:nk irlmrqos ‘32
M ellaneous
HESEIWE vwn ”0W” An:'iapnnheid grant -

Surplus at end of year

MCLAUGHLIN COLLEGE STUDENT COUNCIL
g NOTES TO FINANCIAL STATMENTS
APRIL 30, 1987

—28,130
HARDDISK can be purchased separately for only $119 e R e 9450
WD Harqd'Sk controller Wl(h cables 120 Surplus at beginning of year __46,488 1. Summary of accounting policies:
Installation 35
Surplus at end of year $ 55,888 Funding-
BACK TO SCHOOL SPECIALS: ROLAND 1011 Printer $249 s, optTations. of he Osaell ate (Uil Bt >
2 e . combination of an operatin rant from York Universit
T Precision Diskettes 10 for $6.99 MCLAUGHLIN COLLEGE STUDENT COUNCIL and revenues provldgd by tgegvarioua revenue q:nqra\’.ln;
. 3 3 ';5’ »I 5 activities engaged in by the Council. The amount
| 401 AMDEK TTL Monitor $119 ORLENTATION provided by the University is shown as a receipt for
) N STATEMENT OF LOSS AND DEFICIT Phe’ 'Gounci] as a whole and has not been ailboated i¥o
8 the subordinate operations. Transfers from the Council
5 to the individual operations are not reflected in the
] statements of income (loss) and surplus (deficit).
L 3630
= \u Year ended April 30 Funding for social, cultural and other activities is
|tavrence Ave. 3630 Lawrence Ave. E., 2nd floor, Unit 26, Scarboro 1387 1988 provided by the Unlversity on the basis of enrollment
i (1 block east of Markham Rd, near Royal LePage) Revenues $ 6,527 5 5,504 A5 SR
Office Hours: L Fixed assets-
Tue-Fri: 6-9 p.m.and Sat: 12-8pm 439-9647 g:sg o }'33; "ggf In previous years, the cost of additions to fixed
Tr\n:ngr:atlon ‘“sg 55 assets, typlcally minor in amount, were being expensed
Cr‘ul;s 3,175 2,940 as incurred. Beqinnlnz in the 1986 Hsc?l Y:ar, all
b et J additions in excess of $250 have been capitalized and
f N BN BN BN B BN BN BN BN BN N BN BN 0N BN OGN BN BN BN AN am . T 1,05 1,898 depreciated on the following basis:
Film and printing 179 243
) Accumulated
. L f\:‘n:lé;:rqos ] it _Cost  depreciation ___ Method
Hischiiansous —-333  —irids Improvements $ 2,043 s 204 20% declining balance
r 2100 115189 Equipment 1,544 126 20% declining balance
3 5 2
l . Loss for the year (2,173) (5,655) video screen 3,500 980 20% declining balance
& " UCk . peficit at beginning of year (9,409) _ (3,754) $ 7,087 § 1,610
. peficit at end of 11,582 9
. mntal . a7 Ar AR08 Recs .’5‘(;_:) 5;— _:) One-half of the normal rate is taken in the year of
acquisition.
> >
l & Present th's coupon When rent' 5 l 4 MCLAUGHLIN COLLEGE STUDENT COUNCIL
MCLAUGHLIN MIRROR
5 p Al mg > l ____STATEMENT OF LOSS AND DEFICIT 2. Accounts payable:
B @ one or our new fuel efficient carsor o= These consist of the following:
iz trucks and your special discount will = B . T 1987, a9esl
=) ear ended April 30 -
1988 Student Council
B be deducted off the rental charge. = Ml 1871588 Professional tees s s 2,500
= 3 Revenues s 120 $ s v;uk University 3,841
S anis . Argh Coffee Shop
] s * $50.00 off Limit 1 voucher per rental L Expenses: York University 2,567
. i any monthly rentals : = . prancing, L) a2 HoLangRY LA ML #e
w Typesetting 916 854 cLaughlin Mirror -
‘&J * 8|000 off VAL’D AT.' ‘&J l brir?;s 524 :gr‘) McLaughlin Pub N
o 5
. any woekly rentals U Travel 20 35 § 23 § 10,684
. * $5.00 off 23 COLLEGE ST 6020 YONGE ST . :":ketl?{::‘x:, 66 ;g L
5 c < A
< 783 3. The full ,st  of expenses pald through the Universit
any car rentals At Yonge At COnnaught . — L —3,362 Aeeount  #11-410-30 is charged to the tudent Council rather
s th llocated to tb ibordinate operations.
. * $10.00 off 595 0]42 222 0600 Loss for the year (2,569) (2,762) an allocated to the subordinate operation
. any truck rentals - . peficit at beginning of year (6,120) {3,358) 4. certain of the 1986 (»nm[‘“muvn figures have been
- THIS COUPON NOT VALID ON ANY OTHER SPECIALS . TRsiste e i aea $ (8,689) § (6,120) L BRER LU P L i i
T rrrrJi I R L b L0




