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MCLAUGHLIN COLLEGE STUDENT COUNCIL
5 STATEMENT OF LOSS AND DEFICIT
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Revenues
Expenses :AUDITORS* RETORT

Suppl les
University overhead 
Bank charges 
Advertising 
Deprecl

12,671
1,322

Members
Mcl-aughlln Col leg 
McLaughlin Col leg

e Student. Council 
e, York University

aneoua è;lll
we have examined the consolidated balance sheet of the McLaughlin 
College Student Council as at April 30, 1987 and the statements
of income (loss) and surplus (deficit) for the Council and Its 
subsidiary operations for the year then ended. our examination 
was made in accordance with generally accepted auditing 
standards, and accordingly included such tests and other 
procedures as we considered necessary in the clrcumst

e financial statements present fai 
e McLaughlin College Student Cot 
e results of Its operations for 

cordance with generally accepted 
on a basis consistent with

Loss for the year
Surplus (deficit) at beginning of year 

Deficit at end of year

(492)
7,060) S (492)

In our opinion, thes 
financial position of th 
at April 30, 1987 and th
then ended in ac 
principles applied 
preceding year.

rl^ the
the year 

accounting 
that of the

MCLAUGHLIN COLLEGE STUDENT COUNCIL 
ARCH COFFEE SHOP

STATEMENT OF INCOME (LOSS) AND DEFICIT
6

Year ended Aprll^30

SIMS ♦ SAP 
CHARTERED ACCOUNTANTS Revenue S 46,447Food and beverage sales 

Vending machine commise 
Sale of equipmentOctober 19, 1987 —«I*. Hi

Expenses : 30,of
Suppl les 
Univers It 12,516 

1, 380overhead
eInsuranc 

Bank charges 
Donations

aneous

COUNCILE STUDENT 
BALANCE SHEET

COLLEGMCLAUGHLIN
CONSOL11 iLiil-H.-lil

Net income (loss) for the year 
Surplus (deficit) at beginning of year 

Deficit at end of year

(2,441)— 1987
$ (2,441)S (229)

ASSETS

Current assets :
STUDENT COUNCILMCLAUGHLIN COLLEGE

ATHLETICS
STATEMENT OF LOSS AND DEFICIT

s 7Games Room 
Coffee Shop 
Athletics
Student Council 
Mcl,aughl in Mirror 
Orientation tWI?

dilii
___i.aji15,253 rll 30 

158—ils®—

4,539
Fixed assets, at cost (note 1) 

Less : Accumulated deprec
$SRevenues

Expenses:
Entrance a nd participation 

1 forms and shirts 
orts equipment and trophies

gs and dinners

Uni
sp ^
Rental of facill 
Athletic meeting 
Miscellaneous

S 19,792

LIABILITIES AND SURPLUS

Ml -oMCurrent liabilities:
Accounts payable

Surplus:
Beginning of year 
Income (loss) for the year 
End of year

S 10,684
(10.541)(7,564)Loss for the year

Deficit at beginning of year

Deficit at end of year
-%Sïiiii -£23,356)

$(30,920)
S 19,792S 23.364

MC1AUGHLIN COLLEGE STUDENT COUNCIL 
GAMES ROOM

STATEMENT OF INCOME (LOSS) AND SURPLUS8IDFNT COUNCIL 
AND SURPLUS

MCLAUGHLIN C 
STATEMENT2

Year ended April 30
Year ended April 30 
~ 1987 ----  1985

Revenues
Revenues :

—527945

$ 50,078 
6,317Operating grant 

Social and cultural 
Miscellaneous receipts

Expenses :
affairs

Suppl 1 es 
Security 
Bank cha
Dépréciât ion
Miscellaneous

Expenses :
3,853
9,303
3,459

al affairs 
York account 
Administration 
Cultural affairs 
Convocation
Equipment and renovations 
Honorariums 
Professional 
Campus connec 
Alumni and ex 
Meetings and 
Benefit conce 
College affairs 
Bank charges 
Miscellaneous 
Antiapartheid

11515957501

(2,063)

<.<38
Income (loss) for the year 
Surplus at beginning of year 

Surplus at end of year

4,231 
S 4,438

rt grant

a? affairs 
ortation

IDENT COUNCIL 
STATMENTS

MCIAUGHLIN COLLEGE STl 
NOTES TO FINANCIAL

APRIL 30, 19879311
150

6 751848 7155

Net Income for the year 
Surplus at beginning of year 

Surplus at end of year

Summary of accounting policies: 

Funding-
1 are funded by a 
from York University 

ous revenue generating 
Council. The 
own as a receipt for 

has not been allocated to 
Transfers from the Council 

ons are not reflected In the 
and surplus (deficl

tural and other activities is 
ty on the basis of enrollment

The operations of the Counci
combination of an operating grant 
and revenues provided by the varl 
activities engaged in by the 
provided by the University is sh
the Council as a whole and 
the subordinate operations, 
to the individual operatic 
statements of income (loss)
Funding for social, cul
provided by the Univers!
at the College.
Fixed assete-
In previous years, the cost of additions to fixed 
assets, typically minor in amount, were being expensed 
as incurred. Beginning in the 1986 fiscal year, all 
additions in excess of $250 have been capitalized and 
depreciated on the following basi

ulated

amountUDF.NT COUNCILMCLAUGHLIN COLLEGE 
ORIENTA

STATEMENT OF LOSS AND DEFICIT
3
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Year ended April 30
~~1967~-------- I98i

$ 6,527 $ 5,544Revenues
Expenses : 1,481

1,005
58

3,175
1,035

179

1°.
nsportation

tons an 
Film and 
Suppl les 
Bank charges 
Miscellaneous

d T-shirts 
printing

ÏK

19 45
953 495--B.7ÔÔ ~~ 117195

(5,655)

201 declining bal 
201 declining bal 
20% declining balance

$$ 2,043 
1,544

Improvements 
F.^uipm

(2.173)
_L<Ll<0?)
$(11.582) S (9,409)

Loss for the year
Deficit at beginning of year (3.754)

the normal rate is taken in the year ofDeficit at end of year -half of 
uisltl

COLLEGE STUDENT COUNCIL 
MC1AUGHL1N MIRROR 

STATEMENT OF LOSS AND DEFICIT
MCLAUGHLIN

4 Accounts payable:
These consist of the following:

-pHh~ ent Council 
Professional fees 
York University 

Argh Coffee Shop 
York University

McLaughlin Mirror 
McLaughlin Pub

$
$$Revenues

Expenses :
Printing
Typesetting

Film
Rank charges 
Mlscellaneous nisii rr>M

(2,762)

(6.120) _i 3*258)

$ (8,689) $ (6.120)

University 
ncl1 rather

paid through the 
d to the Student Cou 
nate operations.

3. The full cost of 
Account 111-41 
than allocated

Certain of the 1986 comparative figures 
reclassified to conform with the flnanci 
presentation adopted for 1987.

expenses 
is c

ubord1(2,569)l,oss for the year
Deficit at beginning of year

Deficit at end of year

have been 
al statement

FREE HARD DISK!! ■WITH SYSTEM PURCHASE

LIMITED QUANTITY 
AFFORDABLE $899

Tittle XT 4.77/BMHz Swltchibli • 640K memory on board 
Award or Phoenix BIOS • NEW Multi Graphic mode card with CGS & Monographies mode 

Panasonic disk drive with Controller Card • Parallel printer port 
AT style keyboard • Sturdy flip top case • System reset switch 

150W CSA approved power supply • 1 year parts and labour warranty

• FREE reliable 10M Seagate hard disk with controller and cables • 

It’s your chance to get a HARDDISK SYSTEM for just $899

Don’t Miss Out!
_ _ _ _ _ _ _ _ _ _ _ _ RESERVE your» HOWII_ _ _ _ _ _ _ _ _ _ _

HARDDISK can be purchased separately for only 
WD Harddisk controller with cables 
Installation______________________ ____

$119
120

35
$249BACK TO SCHOOL SPECIALS: ROLAND 1011 Printer

Precision Diskettes 
AMDEK TTL Monitor

10 for $6 99 
$119401 N

tE ACT ENTERPRISE5
« 3630

3630 Lawrence Ave. E„ 2nd lloor, Unit 26, Scarboro 

(1 block east of Markham Rd, near Royal LePage)
Lawrence Ave.

Office Hours:
Tue-Fri: 6-9 p.m. and Sat: 12-8p.m. 439-9647

MCLAUGHLIN COLLEGE STUDENT COUNCIL 
FINANCIAL STATEMENTS 

APRIL 30, 1987

YORK U LEATHER JACKETS
• Highest Quality Garment Leather
• Excellent Custom Workmanship
• Friendly Personal Customer Service

Our tradition of quality and reputation is 
your guarantee of fit and satisfaction.

LEATHER JACKET—With crest, 
back and sleeve letters' m

Mi
from $185

MELTON JACKET WITH LEATHER
SLEEVES—With crest, back and 

from $145

m WJf
sleeve letters

Carnation Sportswear
437 Spadina Ave. (at College St.)
Toronto, Ontario 979- 2707

fSjSl

AMICI S
PIZZERIA & RESTAURANT
4801 Keele St. Unit 62 Downsview, Ont.

MON-WED 11-1 THUR, FRI 11-2 SAT 4-2 SUN 4-12

736-4884 736-4662
- open 7 days
- eat-in, take-out or delivered
- FREE DELIVERY
- authentic Italian cuisine
- daily fresh pasta dishes
- directly across from campus - we are your fastest 

alternative to campus food

+

8 EXCALIBUR October 22, 1987
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