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FINANCE and ECONOMICSI

r
ind loss account of $145,286. These figures show that the 

, Northern Crown has fully enjoyed its shire of prosperity 
consequent upon Western development, .r. ;1

The following changes and appointments have been 
made in the service of the Northern Crown Ha'pk: Mr. L. M-

____  McCarthy has been appointed superintendent pf branches of
After a profusion of announcements as to what the new the bank. Mr V F. Crooyn, fmmcrly mMag«

r _t Merger was likely to be, statements claiming to be of the Bank of Montreal, \ ancouver, has "ctn >,
C last aoceared. manager of Toronto branch and superintendent of eastern
aU hThrsc are to the effect that the name of the new merger branches. Other changes are Mr. U-P^0f°\v?nnf 

•„ h th Canadian Cement Company, and that the capit- of Brockvillc branch, has been appointed naanâger ot Winn 
. will as foHows ” peg. Mr T. K.rkwood has been appointe* inspector of east-

,1,,at,on will be as follows. Au,horiied To ^ issued £” branches, and Mr. W G. Yule ass,slant inspector of wes
tern branches. Mr. G. \\. Buxton, formerly of the ( .maman 
Bank, of Commerce, and Mr. K. F. Derva, formerly of the 
Bank of Hamilton, have also joined the service and wiil .be 
attached to the inspection staff.

CEMENT COMBINE.

Companies Said to be Included—Technicalities and 
Financial Arrangements.

Preferred 7 per cent, stock------$ it,000,000 $ 9,000,000
12.500,000Common stock . 19.000,000

$30,000,000 $21,500,000
$ 8,000,000 $ 5,000,000

Total stock ...
Bonds, 5 per cent..

Total securities
Of the $9,000.000 preferred stock, $4,000,000 will go to 

wards paying for the properties, only $5,000,000 going to the
P"1*110 ____  „ ___ The Western Trust Company, with head offices at Win-
Names of the Absorbed Companiee. nipeg. and which held its third annual tweeting the other

That almost all the large*"and important concerns in the . £ fee-linsc the happy growing-pains of a yobng and thnv-
Dominion will be in the merger, is evident from the names *financial lnstitution. The net earnings, for the past year , 
included in the following list^of those which have already were $2$i340_ as compared with $17.851 th. previous year 
consented : , , , , The expansion of the company’s business made additional

The Vulcan Portland Cement Co Ltd., of Montreal. oftlce room necessary, with the result that; new accomrooda- 
The Lakefield Portland Cement Co., Ltd., of Montreal. tjon on Main Street was taken. V\hat is ntfirf Important, the 
The Lakefield Portland Cement Co., Ltd. of Lakefield. dircctors have decided to call a further te* pet cent, of the 
The International Portland Cement Co., Ltd., of Hurl, : suSscribed capital. The capital account fas .on June v>tlv

showed subscribed $1,005,000, paid therein $252,879, **
The Canadian Portland Cement Co., Ltd., with proper- a reserve account of <85,287. 

ties at Marlbank, Ont., and Port Colborne, Ont. _et earpjnKS Qf $25,340 arid the balance of
The Owen Sound Portland Cement Co., Ltd., of Owen carried forward from the previous yeai, the directors

Sound. , ... have' provided two half yearly dividends of IS per cent..
The Belleville Portland Cement Co., Ltd., of Belleville, a< thc fa,e of $ p,r cen, per annum, have written off

The Alberta Portland Cement Co., Ltd., of Calgary, $"2,78^ in' Reserve, ; whrch'fund now

Th/ Western Canada Portland C.m.n, C., Ltd., .„h —.«Î '

STlSS Portland 'cement Co., Ltd., of UMe, Th, fol_k...o|L.r. th.
Ont., with which complete and definite arrangements do not Adamson, -*0-» goblin Premier of Manitoba
seem to have yet been accomplished. Wibn^peg, Man; Horn R- P ^r^ ofiî>Snhern Cr.pwn

In addition to the plants mentioned, it is claimed that and Ministeir of Agr h ^ ,)rnnlstounj Ktk, . K C, Bar-
the new merger will construct plants at Winnipeg and X tc- Bank, W tnn.tp g, - * • , lohn-ston Kso Broker, Win-
toria, splendid deposits of material haying recently been rtster, \\1nn1peg, vljast0n E*q., President The Minne- 
discovered in the vicinity of thdie titles. mpeg, Man. . ' Company Director the Vnion

The provisional directors of the new concern are as fol- apolts Threshing Y*ch'ne C Mm^ ^’Michael Long. Esq., 
lows: Sir Sanford Fleming, Senator W C. Edwards. J R. Bank of Can^a Hopk ns. j^e Supreme
Booth and Joseph S. Irvin, of Ottawa ; Senator Robert Mac Banker. Gretna, Man., H«« J - ■ K ' Ma< kenrie, Esq.,
kay, Rodolphe Forget, M.P., and W. M. Aitken, of Mont- Court of Saskatchewan. Regma * a vj gfeArthur, F.sq..
real, and F. B. Dunsford. of the Anglo-Canadian Finance Wholesale Merchant Winning, M n^^ J. , M<Cranry,
Association, of London, Eng. Railway Contrac , ’ Sask’• % *#f McDonald,

The impression here is that the technical end is being Esq., M P-, B»rnr>1>t(r)r-, !^^ Sa>k */. ft . deC. O’Grady, 
attended to by Mr. Irvin, of the International Cement Co., F.sq., Banker, ‘ r Man'- Hon. J. f. Ross, Senator,
while Messrs. Rodolphe forget and W. M. Aitken, m comj Esq., Broker, \ w**Russell Esq Managing- Director,
pany with F. B. Dunsford. are attending to the financial Moose Jaw Sa k Turriff ’ Fsq ,’ M.P., 'Late Corarais-
end and the details of the flotation: Wrnntpeg^Man., J. G. Turnn t q, r ,

’“"a, » Al.n J, MW- -
„„ mt H... K P.;K»blin »«•
dent of the company for the-jnsuing year.,

$38,000,000 $26,500,000
WESTERN TRU$T COMPANY WILL 
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Those who have been looking into the conditions in the 
cement trade are awaiting further particulars regarding the 
past earnings of the individual companies, as well as estim
ated earnings for the future. It would seem as though the 
cement trade is not very remunerative at present, let the 
issued capital of the merger will be considerably greater 
than the price the companies are willing to accept to come 
into the merger. There seems to be little doubt on the 
’ocal “ street ’’that these matters have all been thoroughly 
gone into, and that the prospectus when it appears, will con
tain a full statement of the situation and provide amply for 
earnings to cover the issue of securities. «
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Ot ASBESTOS PROPOSITION.ANOTHER

One Million Six Per Cent. Bonis Has Been 
Largely Subscribed. |{

Following the recent formation of th* Am/'fj 
to, and Imperial Asbestos companies, con*« Iff Black LAM 
Consolidated Asbestos Company, the .i-cufjt.es of which are 
now being underwritten The underwriting f 

: $1,000,000 bonds, carrying interest at the rate of 6 -, »n, 
The Northern Crown Bank’s statement for the half year purchasers of these will tree i^w, t ^ ^ ,HI^ V-

ended June 20th, shows net profits for that period of $71,205 preferred stock and 5 • '. tàaâm it is < laimrd,
whnrh. ar'drd to the balance at the credit of profit and loss mg sent rn before thejpab'tç •»**«"* ^ ^'v $2<x,.oon to

8.29..»$, at the end of last year, makes a total of the public ££"’^nds ar^bein,^s.^d d«Tnm-n^,o»< of 
$200.334. A dividend-paid on July 2nd accounts for $S$,<>47, $300.000 The bonds are be g l l
which leaves a balance carried forw/ard at credit of profit 1 $500 and $1,000.
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NORTHERN CROWN’S HALF YEAR.S>-
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