‘MONTREAL
MARKET

(F. B. McCURDY & CO.)
Morning Sales.

Cement, 450 @ 28.

Cement Pfd., 5 @ 90.

C. P. R. Rights, 633 @ 4 3-16, 92 @
414 159 @ 4732, 76 @ 414, 5 @
4 732, 10,133 @ 4 1-4.

C. P. R, 100 @ 210, 50 @

50 @ 209 34, 50 @ 209 12, 50 @
209 14, 256 @ 209.

Textile, 50 @ 82 1-2.

Textile Pid., 2 @ 101.

Dominion ~xteel 50 @ .SS
50 @ 38 14, 10 3

Crown Reserve, 500 @ 16"

Montreal Power, 12 @ 214.

Penmans, 5 @ 50.

Hollinger, 30 @
100 J,_l‘ 7.18.

N. Steel, 5.

Hlmols Pfd, .5 @ 91.

Canada Car, 60 @ 60.

Canada Car Pfd., 2 @ 105,

Ogilvie Pfd., 12 @ 115.

Otwwa Power, 25 @ 163, 1 @

5 @ 163.

Quebc

]‘orlo Rico, 25 @

Ames Pfd, 10 @

Rich. and Omtario,

209 7-8,

29@, 38 1-2

17.03, 10 @ 17.05,

@ [

Railway, 25 @

59 1-4,

5 @ 111,

% @

110 7-8, 30 @ 111, 26 @ 110 7-8,
@ 110 34.

McKay Pfd., 3 @ 6§ 14.

Brazilial 5 @ 82, 150 @ 82 14
26 @ 82, 30 @ 82 14, 70 @ 82, 185
@ 82 14.

Bell Phone, 50 @ 141, 8 @
Quebec Bonds, 1,000 @ 49 1-8

Dominion Iron Bonds, 3,000 @ 87 1-4
TrameDebentures, 100 @
West Kootenay Bonds, 1,000 @
Royal Bank, 1 @ 221 1-2.
Banque D’Hochelaga, 2 @ 150
Merchants Bank of C

100.

anada, 1 @
185,
M.madmu Bank of Commerce, 4 @
200 1.2 @ 200 1-2. |
Molson's Bank, 40 @ 194

Afternoon Sales.

C. P. R. Rights, 35 @ 4 14, 175 @
4 2,190 @ 4 1-4, 49 @ 4 3-16

C.P. R, 2 @ 209 10 @ 209 1-2

Detroit, 50 @ 70 1-4

Textile, 25 @ 82 1-2

Dominion Steel ) @ 38, {

Crown Reserve, 20 @ 169

Montreal Power, 80 @ 214 1-4,

Shawinigan,
Ottawa Power,

163.

Laurentide Pulp, 25 @

166 1-4, 40 @ 166
McKay, 20 @ 76
Ames, 20 @ 9
Rich. and Ontario,

112 14, 50 @ 112 1-2,

70 @ 112 1-2. -
Brazilian, 25 @ 82 18, 7

@ 82 1-8.

Spanish River, 30 @ 10.
Twin City, 10 @ 106.
McDonald, 50 @ 18 1-2.
Bell Phone, 6 @ 141 1-2
Tram Debentures, 5,000 @

@ 75.

98 14. i
Bell Phone Bonds, 1,000 @ 97
Toronto Bank, 7 @ 203 1-4.
Merchants Bank, 7 @ 185.
Bank of Commerce, 10 @

e e et e e

CLOSING LETTER
ON COTTON
MARKET

B. McCURDY & CO.)

New York, Jan. 6.—There was quite
a flurry of covering in today’s cotton
prarket afier opening steady at a de
¢line of 3 points to an advance of 2
points, active nonths sold about 9 to
12 points net higher. There was buy-
ing of near months by trade 1m<’r&>ls
but this was prebably a further ¢
ment of straddle or switching
counts, and there was but little

50 r1 !ll .'vO Gl

1,000

76,

3-4.

200 1-2.

evi-
lence of any broadening demand such
as would indicate a revival of bullish

zonfidence, or of any general interest
on the part of spinners. Reports of an
improved spot demand were received
from various sections of the South,
but southern spot markets officially
reported early were unchanged, and
it looked as if the advance here re-
flected little more than a disposition to
fover short cotton in advance of the
census report expected on Friday
morning. Cables were hardly up tc
expectations and there were reports
that Bombay merchants were discuss-
ing a proposal to withdraw from the
Lancashire market for a period of
Your months owing to the congestion
of goods in India. There could have
Yeen nothing new in that connection,
‘however, judging from the acticn of
the Liverpool market and' private
cables were received here from 2 or 3
of the larger Liverpool firms express-
g a favoable view of the market. A
small bank failure reported from
southewestern Mississippi was with-
out anyfspecial influence. And there
‘was nothing new in the way of ginn-

fng returns.
W. W. PRICE.

MONTREAL STOCKS.

DAY'S SALES ONJCUS

141 1-4,| N

OF NEW YORK
EXCHANGE

(J. C. MACKINTOSH & CO)
P'vious High Low

Am Cop . 2% 3% 2% 2%
Am Beet Sug .. 25 23 24%
Am Car and F 44% 44% 4415 44%
Am Can .. ., 29% 31 20% 2
Am Can Pfd 903 9% 0%
Am Cot Oil . .. 39 37% 37%
Am Loco . . 382% 33% 33 33%
Am Sm and R 63% 64 63% 64
Am T and T 120 120% 119% 119%
Am Sug .. .. 107% 10714 107 107
An Cop .. 341, 3455 34y 34%
Atchison . 94y 941 94 943
Balt and Ohio 92 913, 88% 89
IBRT L 8 88 88 88
CPR.... .32308% 310 208 209
Ches and Ohio 60 60 597 b69%
Cent Leath 278 2815 27 28%
Chic and St P 1008 1013 1003 1013
Chic and N W 1281% 129 1381 128%
Col Fuel and I 30 301 20% 30%
Chino Cop 391 38% 38%
.. ! Con Gas . .U‘g 1301 1301 13015
‘| Erle .. . 2 381y 2815
e, 1st I‘fd Nl < et
{ Gen Elec 141 1403 140% 140%
Gr Nor Pfd . 12715 12734 127%
Gr Nor Ore. 343¢ 33% 34
Int Harvest 1007 5 s
Il Cent .. . 109 109 109
Int Met .. 153% 16% 15 15
Lehigh Val . 1497 1501 1493, 1493%
,| Nevada Con . 15 143, 14%
Kans City So &3 i e
Miss Pac A 25l 2415 243
N Y Cent . . 911& 933 90%
NYOtand W .. 263, 26%
Nor Pac 1091 110% 110
Nor and West .. 103% 1013§
New Haven . T6% 7T7% 76%
Pac Mail 24% 24%
Penn . . 1093 110 109
People's Gas 1243, 1245 124
Reading . 16815 1693; 16814
Rep Ir and Stl 20% . s
| Rock Isld | 133 I;\‘ 1314
So Pac .. 9 90y
Soco . A v
Sou Ry .. .. 23% 234
Utah Cop . . 493, 5014
Un Pac .. .. 15635 1§ 156384
U 8 Rub . 58 583
{U S Steel Pfd .. 1071 1067% 1!‘:1q
West Union . 603 61 6015 6015
Westing Elec 653 68 657 66

Total sales-—475,000 shares.

CLOSING STOCK
I.ETTER FROM
RANDOLPH

(F. B. McCURDY & CO0.)
New York, Jan. 6.—The opening was
active and strong under the leadership
of Union Pacific which rose over a
point In the initial dealings. An ad-
vance of almost as much was made in
Steel, and even more in Canadian Pa-
cific. Rumors had begun to circulate
yesterday about a distribution of B
and O stock and continued this morn-
ing. They were borne out later when
the recommendation of the emch\e
committee was made public. A good
deal of excitement was caused by this
but the advance in the stock proved
to have discounted fairly well the an-
nouncement. A good deal of activity
developed in the market, and although
considerable irregularity prevailed,
prices as a whole ruled strong, with
further advances in Union Pacific,
Reading and some of the other lead-
ers.
greater part of its early gain, while B
and O showed decided weakness on
the theory tnat some $53,000,000 stock
would be taken out of the Union Pa-
cific treasury to increase the floating
supply in"the street. The money mar-
ket showed increasing ease, and the

.| bond market continued to exhibit a

good tone, One effect of the announce-
ment of the segregation plan was to
cause a decline in Union Pacific con-
vertibles. As they are convertible into
stock at 175, it was figured that the
chances of a yprofitable conversion
after the distribution of the B and O
etock was very small. The close was
quiet but generally strong.

Sales 485,000; bonds $2,997,000.

E. & C. RANDOLPH.
P e uu—

MONTREAL UNLISTED SALES

( F. B. McCURDY & CO.)
Mormng.
Tram Power—200 at 34.
Brick—25 at 47.
Wyagamack Bonds—$1,000 at 71;
$200 at 72.

Afternoon,
Porcupine—32 at 123,
Asbestos Pfd—50 at 17,
Tram Power—30 at 34.

Close.
Porcupine—125 bid.
Al tos—9 asked.

Asbestos Pfd—17 to 21.
Asbestos Bonds—70 asked,
B. C. Canners—22 to 32,
Felt—156 to 24,

Brick—47% asked,
Brick Bonds—70 to 71.
Sherbrooke—20 asked.
‘W. C. Power—48 to b1.

Close

CPR on the other hand lost the}.

JA DT

troduce a resolution for a C

% - - ?
IZIES & . Jdamr by S e

NENeRNE.

Senator James K. Martine, of New Jersey, whe was a conspicuous member
of the Senate committee which Investigated the West Virginia mine strike
troubles, announced recently that if the Attorney General or the Department
of Labor does not take a hand in the Michigan mine strike situation he will in- L

1 invest

New York, Jan. 6.—The feature of
today's stock mar was the an-
noum ement at mid-day of Union Paci

ing thirty three per cemnt. Coincident;
with this, however, it was also stat-
ed that the dividend so declared would
be offset by a reduction in the regular
Union Pacific dividend from ten to
eight per cent.

The news was preceded and follow-
ed by considerable excitement, and
violent fluctuations in Union Pacific
and Baltimore and Ohio issues, the!
former advancing smartly and the lat-
ter declining correspondingly. In fact
Baltimore and Ohio common today

ACTION OF UNION PACIFIC
UPSET MARKET YESTERDAY |

|
|

poiuts.
?.mt\ ntion to distribute its holdiusu‘ ing session, however, prices yielded

Baltimore ;and Ohio shares in the in most quarters and business fell
f(um of a stock dividend, approximat-| |away.

'falrly large operations, huying for

ing gains in the more speculdtive
issues extending from one to two
Towards the énd of the morn-

In the final dealings the nac-
tivity of the first hour was resumerl
to the accompaniement of a wider
buyinz movement, in which all the!
more seasonal , issues, as well

numerous specialties pnrucipu&x
Baltimore and Ohio, shares were the
only notable exceptions, the common
and preferred losing 3 and.2 1-4 points,
respectively. London and  the Conti-
nent, were decided factors ih the day’s

foreign account, chiefly Utlon Pacific,
Southern 'Pacific and United States

MARKET

(F. B. McCURDY & CO.)
New York, Jan. 6.—Huerta may re-
sign to lead ‘the: army. The British
Mistter to Mexico, who offended: the
United- ‘States, will be removed to
Brazil. Undermeyer favors an indus-
trial board to regulate corporations.
He refers to Union Pacific and Stand-
ard Ol disintegration as farcial. The
Standard Ofl ‘denies it has acquired
control of Texas Ol Company. The
Public Service Commission is expect-
ed today to pdss on the Inter-Metro-
politan appeal for reversal of bonds.

Shoe Machy Pfd
Superior Coppcr os e wh 4

%
U 8 M and Bmolw wevs 40
U S M and Smeltg Pfd 47
h

Wolverine ., .. ..

Boston Ely o e e

ve «o 11518
e e 1873
2%

46

BOSTON CURB STOCKS.
Bay State Gas . 19
15-16

on ws ws

18

40
1%
14
3%
1%

45

CHICAGO GRAIN

AND PRODUCE

PRICES

.
Wheat.

C. MACKINTOSH & CO.
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Isle Royale .... .. ..
N'o?'th gﬂtto Ao ey ks We 2;[% 28'/’
O T 18
Mvver S Ay, xS 1
RO et v, e xR . %
United ]lﬁtlu HUR 608% 02*
e '.1%_
hlnnon O AR T
e . |
UBM .. cv oo ss o0 oo 30%
Tamarack .. .. .. 29
Zine .. Veten ve 18%
Unlted Frult e we s 186%
Pavis .. our o .. BA
First National .. 3%

PRODUCE PRICES

IN CANADIAN

CENTRES

" Montreal, Jan. 6—CORN—American
No. 2 yellow, 72 @ 73.
OATS—Canadian western,
411.2 @ 42; No. 3, 4012 @ 41.
FLOUR—Manitoba spring wheat pa-
tents, firsts, $5.40;
gtrong bakers, $4.70; winter patents
cholce, $4.75 @ 8&

$4.60

$200 @
UMI.LPIID—-B $20

shorts, $22 @ $23; mlddllnxl. $26 O

$26; moullle, $27. @ $31

No. 2

seconds, $4.90;

ml.lght rollers,

tl .60; t rollers, bags,

it Boods and in 9500 denomms: J
% tion. The larger com $8,
%i§ 000 due July 1st, 1983, and is
u% .quoted at emnty-nvu five

Mlulurwrmml.

elghts per cent. and interest.
_ The other lot s for $2,000, due
a year later apd 'quoted at
- eighty-seven . one-fourth . per
- cent: and interest. ¢

' At these quotations the yleld
figures out on a full five per '
cent. basis—which is a very sat- |
istactory, yleld for this eminent- -
ly desirable municipal security.

A reference to the bonds of |
Maritime towns in the last fssie.
of “The Financial Post of Can:'
ada” seems apropos, so we will
give an extract from the same:’

Ry Ath .I:‘hmr ocuuryn
ern cities unn
to say anything. Each and
all are in an absolutely
sound position, and as their
heaviest expenditures have
been made over a number
of years, there is never an
amount of securities
issued by any of them that

8890 Prince Willlam Street
8T. JOHN, N. B,
Also-at Hallfax, Montrea)
Fredericton, New Glasgow.

; A
NEW YEAR’S
RESOLUTION

Your First Investment

lhould bo & Safe Bond nuch as can

be purchased to Mbl

Iank Income. it
' We Suanot‘

OAK BAY, B, C.

'uvlng-

SITUATION

(F. B. McCURDY & C0.)

New York, Jan. 6.—Herald—There
is a notable increase of dealings in
bonds.

American—Aattention §s no longer
riveted on Washington with dread of|"
new attacks against.busifess.

Sun—The views expressed in the
hearing on the New York regional
reserve matters diselose iwidely, dlvor

St. John Branch,

attained its lowest level iIn sonfe|Steel, business, being estimated at " o ot iy @l;?svo—;No. 2, per ton cu' lots, $13.50 deminl  Sideib ot Viotora
years. fully 25,000 shares. Y i beae e % oyl Y
Although Union Pacific executive O‘f,!erlngs of time money were scant,|July .. .. ... .. 88 87% 87% | POTATOES—T75 @ 8. A% l;’a:a%b::g:::g
committee assigned no reason for the'! with rates unchanged. Call money ¥
Baltimore and Ohio distribution at this| wae in light demand, and commercial Corn, OR
particular time, Wall Street chose to; paper was taken under recent quo. M 61% 66% 66% LONDON "ARKET- TOWN OF REDCLIFF, Alt:
regard their action as further proof|tations. Bond dealings were unusual- 3 Ty Bl 66% 6% 655 e .
of the desire of “big business,” to con-|1y diversified, with an irregular tome [JUY ¢« += =+ - % 6 p. c. Debentures
;rzrmmwith ithe views of th& federal| " United States 3's decline one-quart- Oats. (F. B. McCURDY & CO.) To yield 6 14 p.
iministration. er per cent., and the registered 4's e Col . - |8 Wri "
The list as a whole was strong for|advanced one-half on call.  Total sales|Jan .. .. .. .. 38% 37% 374 A:c gi*m‘Atchn;:;z .’B]o"dﬂzc%:g:t‘)' i cJ.lI:w::y l:::'l‘:(, i )
the greater part of the session, vpen-| par value, were $2,960,000. MBRY i oo viies WD 393 391 Co 60 ,' 100%; Den 16%: Erie|l:
iy st SR K| S Ketig G ot o | Eastern Securities Co
Porik. 26%;: Nk 102%; Np 109%; Pa 109%; 0
EWSPA J wn e welga A B
| SRS | . P 8 x1 s
: May ... .. .. 3080 2075  2075|Ws 8, Investment Bankers
ON STOCK | THE MARKET ' —

The Merchants’ Bank of Canada

Capital and Reserve Fund, $13,178,075.00
~ Total Assels Over $80,000,000.00

195 Branches and Agencies. Throughout Canada.

- ¥"758vl?|:igpe William Street

gent views from 1|

The. Illinois urers’ A 1

tion who opposed higher freight rates
in 1910 favors the five per cent. in-
crease now asked. Bullish aperations
will .probably continue, Hi prices
are predicted by good 8, The
best. bought stocks are RG., GQ., and
UP." They are destined for better
yrlces according to high class inter-

wa YORK FINANCIAL wmu

City of St. John
412 p.c
School Bonds

Tax Exemp
Due Janpary 2. |938
PRICE 98 AND INTEREST

which indicate how lurt o'un 3
SP 2 e e MONEY : '0 LOAN |imuc sow COMPANY, LTD
Commercial—Large wait
et b . M ey 4 S o S
LoNDoN oPENiNG. CHAS. A. MacDONALD, Selicitor, 49 Canterbury St. {[, "o 5 nohinspm, Prevident.
(F. B. mumbv c0) o
New York, Jan. 6.~
92; Ca, 210 bid; Co, 3 CANADA lIfE
g 0% B THOMAS BELL & CO, St Jobn, N.B.
Up, 167 38 U s_osgl u.. 73 "::. PUGSLEY BUILDING, 46 PRINCESS STREET During the year lult dond busi-
28 m; oL 36% to 87%, " Lumber and W Brokers . S“d:"h in the history
ernuce, anuwox."-&n:.m“ | PINE, OAK, cmau. : m "”"‘c“ covers a
‘‘‘‘‘ i Assets are now.over $52,000,-
000.00.
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