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REPORT OF THE DIRECTORS

CANADA PERMANENT LOAN AND SAVINGS COMPANY,
FOR THE YEAR 1890.

y On the occasion of the Thirty-sixth Annual Meeting the Directors present with great satisfaction the 
r accompanying duly audited Balance Sheet and Statements, furnishing as they do indubitable evidence of 

the continued and increasing prosperity of the Institution. 1 v

The total income for the year was $3.7-5,7.89, in addition to the balance of $, 19,1.4brought over fro»n 
the previous year. Of this sum, $2,3557496 were received on account of Mortgages and other securities, a 
sum which exceeds the receipts of any previous year. The receipts of money for investment amounted to 
$1 192,593, of which $345,522 were received on Deposit, in the Company s Office ; $624,605 on Debentures, 
and $222,465 on Debenture Stock, the net increase being $4-7,787-

\
vas active, and Loans to the amount of $2,115,055 wereThe demand for money throughout the year

a further issueThe Directors found themselves again under the necessity of choosing between making 
of Capital Stock, or of refusing profitât,! business. As the Company had not yet been in a position to reach 
h legal limit of liabilities to paid up Capital Stock, the Board decided to create $500,000 additional Stock 
h shares of $50 each, upon which $,0 per share were cnU=d up. These were allotted to existing share­
holders at a premium of fifty-two per cent., of which $6 per share were called up Jl-ese^ were 
largely taken up by the allottees, and those not so taken were sold at a profit of $9941. Th,s ,ssuc h 
increased the Subscribed Stock Capital to $5,000,000 and the paid up Stock Capital to $2,600,000.

The Total Assets exhibit an increase from $11,265,335 to $11,868,967.

The net earnings for the year amounted to $347,33°. After paying therefrom the customary hull- 
B the Capital Stock, as well as the Municipal Tax thereon, and

the Debenture Stock issued, and applying $2,380 in reduction ofyearly dividends of si* per cent each on 
charging the account wjtli thffidiscount on 
the Company’s building, the Board 
$3,741 being carried to the Contingent Fund, 
39-62 per cent on the paid up Capital Stock,

able to add $35,000 to the Reserve Fund, the remaining
These Reserved Funds now amount to $9550,1 56, equal to

properties remaining on the Company's hands have been taken at prices which it is believed can be realised 

if considered advisable.

v

zAll which is respectfully submitted.
J. HERBERT MASON,

President.
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