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(' ONSHARP RALLY

Belief of Peace Being Far Dis-
tant, Enhances Prices
Again. '

RAILS STEADILY RISE

Foreign -Exch“ange; Grows
Weaker—Bonds Become
Irregular.. %

New York, Dec. 17.—Additional regov-
erles’ Saturday ‘of two to five points in
stocks recently under pressure,\.with a
rally of 25 points in- Bethlehem Steal,
were due mainly to a hasty covering by
ghorts and professionals.

A moré notent factor in the rise of

: special stocks was the belief. that peace
negotiations between the warring nations
- of Burope are yet some time off. ' This

~ assumption had its basis to a great ex-
mt on’the attion of the Russian Duma
%.; the statements of local observers.in
‘ %ouch with affairs abroad.
Today further rallies included U. S. dnd
lickawanna  Steels,” the former making
. an extremie gain of 21¢ points on its usual
large overturn, altogether five points in
shippings, as much and more for leading
equipments, such as American and Bald-
win Locomotives and New  York Air
i Brake; two to three points in coppers
and other metals, and three to five points
in Central Leather, Industeial Alcohol
and International Paper.
- Far more convincing, however, was the
susteined movement in rails, low-grade
igsues -of roads in the south and south-
west being the foremost features. South-
ert Railway common_and preferred, Sea-
board Air Line issues, Missouri, Kansas
& Texas issues, Missouri Pacifics, Kan-
sas City Southern and Texas and Pacific
were- 2 to 3% points higher on steady
accumulation. .
ftandard shares were relatively less
ve, but strong, Reading, Atchison,
Tajon Pacific, .Illinois Central and New
‘Haven makin}‘ extreme gains of one to
two points. “Total sales 'amounted, to
860,000 shares.
“The bank statement was in keeping
with general estimates showing a large
actual cash gain and another expansion
of resérves, more than $20,000,000, a total
of over $53,000,000 in the past fortnight.
The markets’ foreign exchange were
nomiinal, butdlma.lnlly lower, reflecting
itest peace discussions.
anBt)n(i‘;! were ‘irregular on limited deal-
ings. Total sales, par value, aggregated
$1,975,000.

STEEL INDUSTRY IS
STRONG IN BRITAIN

Output of Munitions Has Not
. Crippled Activities Along
Other' Lines.

‘New York, Dec. 17—~War prepara-
tions and the conversion of industrial
plarits into munitions factories have
by no means crippled the steel industry
in England, according to ‘Dr. John A,
Shellito of the International Steel
Cofporation, who returned on the
Norrdam today from a six months’
trip to England and France, . He said
that almost the normal quantity 'of
menaufactured steel products are being
turned out and that new industrics are
béing cstablished. 7 = ’

“In France,” said Dr, Shellito, “I
found the. peeple anything but discou~
raged over the propects for victory.
The nation is organized as a fighling
unit. Munitions are being produced at
aand astounding rate. I visited one-fac-
tory ‘where 8000 women and 1600 “mmen
were turning out between 50,000 and
76,000 shelly daily.”

SUB-AGENCIES' NEW STATUS.

The sub-agencies of the Canadian Bank
of Commnerce at Bishop’s Crossing, Que.,
and Compton, Que., have been placed
on. an independent bagis, the former in
cherge of G. 8. Nunng and the latter
under. the supervision of the Coaticook
manager, L. M. Thomas,

TWIN CITY EARNINGS.

For thc last nine days of November
the e¢aruings of the Twin City Rapid
Transit Conpany amounted to $248,361.
an increasc over the corresponding period
of last year of $11,901, or 5.08 per.cent.

PRICE OF SILVER

o e s,

16.—3ar silver
Money, 4%,

Loncon, Dee,
36 13-16) 14r otince.
p‘z“r cent.  Discount rates short
ahd tiree months 6% to 5% per
cent,

New York, Dec. 16—Bar silver,
T6Y%e.

MARKET WAS CALWER
AR TE R

Confidence of Speculators Shaken
and Trading Will Be Less
. Active for a2 While.” -
annnny-. .
. The Teronto stock market wus
calmer on Saturday after the cata-
clysm of Thursday ang Friday. The
war stocks with unheard of profits, ac-
cording to rumor, nad attracted . the
usual reckless get-rlﬁh—qulck following
and the most natufal: thing . for the
market to do was to clear up the mar-
gins.  ‘With most of thesé swept away
on Friday, prices became more normal
but the advance on opening prices gave
Way to some profit-taking from those
who - had' bought- for a turn the pre-
vious day. Of the active issues Domin-
lon Steel gave evidence of the strong-
€st undertone with a close at 72 1-4,
Steel of ‘Canada and somie other stocks
which have not a natural market were
unreliable in their action, but with the
clearanee that has been made it is
possible that the ‘prices of these may
be held steady, After the recent shake-
up it will take some time for the mar-
ket to get back into the confidemce of
speculators and quieter dealings will
follow. 'The time for ‘easy money on

the bull side has passed g
e o : bassed: for a good

MILL ENLARGEMENT
AT HOLLY PROGRESSES

Tho buildings of the ‘Hollinger miil
addition will be soon completed, . A
scaircity of Libor hus held back the
carpentry and other building work. In
a short time.the installution of the
machinery will be started, The ore
bins‘a.nd some of the inside work is
well ‘under way. The installation of
the stamps and other equipment- will
take some time, tho it is expected that
unless slcw deliveries of supplies are
encountcred the addition will be run-
ning on schedule time, about next
June,

An idea of the enlarged mill can
be had when it is compared with the
present Hollinger mill' aind other mills
of Porcupine. The Hollinger is now
treating close to 1900 tons a day, and
while the addition is practically a
duplication of the present mill, it is
considered befter policy ‘to lighten the
load on'equipment and secure a capa-
city of frem €500 to 3600 tons a day.
The new mill will shave over. two and
a half times the capacity of the pre-
sent Dome raill or cne and a half times
the present combined capacity of all
other mills in Porcupine. | .

To- take care of the increased mill
requirements the mnew central shaft
is-being put in shape for operation
and may he started within the next
two months. - This shaft alone will
have a hoisting capicity of 10,000
tons a day.—Northern Miner.

SHIPMENT FROM GOWGANDA. v

Another car of ore
by the Miller ILakc-O'Brics mine,
Gowganda, It is partly high-grade are
that willrun about 4500 ounces and tho
bajance mill concentrates running
‘about 1900 ounces. It is expeeted that
the Miller Lake-O’Brien will con-
tinué 2 geod shipper as the develop-
ment of the big vein continues satis-

{tactory.

COBALT SHIPMENTS:

fix cars of ore, aggregating 225
tons, left the camp dnring the week
ended Dec. 14, Dominion Rednc-
tion led in tomnagé. The shipmen‘s
were:

Mine. Pounda.
La Rose sesces 87,800
Mining Corporation .......... 87,000
Dominion. Reduction. «......... 154.000
McKinley-Darraxh ... 0,716
Bufralo i 64,0004

Silver bullion, aggregating approxi-
muately 156,675.08 ounces, vdlucd at
$120,281.18, as follows: \

P Bars. ()‘.mces./ Value,
Nipiesing ....94 3116,205.00 89,478.147
t Mining Cor ..29  40.470.08 £0,802.71
$120,231.18

Total ...,..183 156,575.0%

LONDON STOCK EXCHANGE.

London, Dec. 16.—Money. was in fair
demand today. Discounts were quiet.
The stock market was more cheerful than
for some time past on thé war news,
Most sections record gains, Consols were
one per cent. higher, and the
showed a hardening tendency.

Home rails were a feature,  running
more than a point higher, .and other
prices for the most part moved upward
in sympathy. Shipping shares, city ser-
vice securities and American Marconi
stocks made the best showing in the in-
dustrial section. Dealings, however, were
only moderate. Americans Wwere in good

demand at the low prices: The U. 8.
Steel stocks were the firmest.

—

4

5 Per Cent.

Dated 1st Dec., 1916

cf the holder,

These Bonds are
Ontario.

PRICE: 100 AND INTEREST.

NEW ISSUE

WE OWN AND OFFER

250,000

(Being Unsold Balance of $2,000,000 Issue)

Province of Ontario

INTEREST PAYABLE JUNE 18T, AND DECEMBER 18T.

Denomination $1 000 Each

Pincipal and interest payable in gold gl k34 S v
T!'e.tul‘x»l\.lfll};‘(yl'(l)r;;() or at the Bank of Montreal, New York, at the option

Legal Opinion of J. B. Clarke, K.C.

the direct and primary obligation of the Province of

They are legal investment for Trust Funds in Ontario.

Gold Bonds
Due 1st Dec., 1926

at the office of the Provincial

has been shipped

war loans |;

.| Miont. fds..

Am. Cyanamid com..,
do, preferred ..
Barcelona ...,.....
Brazillan ..., /. ..
‘éeu"a : 11-‘1.21;:3’..... ;
€lephone ,..,.
F. N. Burt com

. preferred ...
- Gen. Electric
. Loco, " com.;,
preferred ..
Canadian Salt - .
City Dairy pref,...
Tonlagas s
guus. Smelters
onsumers’ Qas
Crown R
Crow's Nest ...... Fonwsan
Detroit United
Dom. Cunners ,
do. preferred
Dom, Steel Corp
Lom. Telegraph
Duluth-Superior
La Rose
Mackay -convmon
do. preferred .
Maple Leaf com.
‘. do, preferred
Monarch common
' _do. preferred
N. Steel Car cumn-cn .
_do. preferred 3
Nipissing Mines ......... 8.55
N. 8, Steel com,......... 132
Pac. Burt com
do. preferted
Porto Rico Ry. com
Riordon com,
Ragers common
do. preferred
Russell ''M.C.
do.

preferred ¢
Steel of Can. com
do. preferred ...
Toronto Paper ...
Toronto Railway .
Tucketts mmon ....
Twin City comy,."
Winnipeg Ry.

Commerce

Dominion

Hamilton veikesras
TONARIRY: © e
Ottawa

Royal

Standard

Torgnto ...

Unfon .

Can. Permanent
Hamilton Prov. .
Huron & Erie..,
Landed Banking
Ontario Loan
Tor. Gen. Trusts
Toronto Mortgage
: —Bonds.—
Canada  Bread
Can. Locomotive
Mexican Electric
Mexican L. & P...
Penmans vRbaveess
Prov. of Ontario
Quebec L, H,
Rio Janeiro
do. 1st mort. &
Spanish River ...
Steel Co. of Can. o gin's a7
War Loan, 1925... ..o 98% 9815

. TORONTO SALES.
High. Low. ClL Sales.
A8 o . s g 120
4 43 48Y 402
.7§0.
950
El

3,000
y B0

Bareclona
Brazilian
Cement
Dom. Steel
Dom(ngm BBank.. 210?& 210 210
Klee. Dev. by o 87 v
dén, 118~ 1124 112%
Imperial Bank..., 199% ..... ...
Mackay 831, 83 83
do. pref. 6638 vev  veo
Maple Leaf ..,... 1053 ..,
do. pref. ...... 96%
N. S, Steel....... Y
Pac Burt
Riordon
Russell
do. pref.
Steamships

: 983 9815 98
—dJnlisted.—
14 .

War Loan

Brompion
Jupiter

N. A,
Wayagamack
New War Loan..

v

NEW YORK COTTON.

. Bickell & Co., 802-7 Standard Ba‘,nk'
B\}Ii:ld};n; report New York Cotton Ex-
change fluctuations as follows: s
Low. Close. Close.
17.96  17.956 18.26
18.19 18,19 1¥.54
18.37 18.87 18.73
18.38 18,38 18.78
16.57 * 16.60B 16.82
17.98 17.83B 18.18

Open. High.
38?‘3;’) 18,26
... 18.49 .ol
May .... 18.68
,lul;’ wes 38.74
Oct. .... 16.80
Dec, .... 18.10

Jan.

HOLLINGER DIVIDEND.

he Hollinger Consolidated Mines an-
no’fmc»s its thirteenth dividend for the
year, payable on December ‘?0 to share-
holders of record December 22.

LIQUIDATION AT MONTREAL.

; Co. report:

ﬁgrgrlea&lz, Dec. 16.—The market open-
ed strong, but naturally ,there was quite
a little lguidation on the a,d_\'ance’d
rices, as a break such as yesterday's
s bound to cause a  certain amount of
selling and a’ mote or less nervous mar-
ket, | Lloyd (eonge’s speech to be de-~
livered on.Tuesday is now awaited as the
most important guide to the future of the
market, - ‘

~C. N. B. EARNINGS,

> jan = Northern Railway System
grg.:;nag&mmgs for week ending Decem-~
ber 14th, $892,600; from July 1st to date,
$19,956,600. . Corresponding period larst
vear, ,$823,700: from July 1st to date, $15,-
570,800. Increuse, $68,900; from July 1st
to date, $4,386,300.

MONEY RATES.

Glazebrook & Cronyn, Exchange and
Bond Brokers, report exchange rates as
1ows:
s Sellers.
1-16 pms
par.

Buyers.
N.Y. fds.... 1-32 pm.
Ster.dem.. 'L%‘IQ 4’1329
Cable Ir: g oies In New York.—
B, e iand fate, ¢ Bov oent.

- HOTEL
CONNAUGHT

THar

Lorrain

STANDARD EXCHANGE.

Cobalts—
nac
Bailey .,
Beaver .
Buffalo .
Chambers-
Coniagas
Crown Reserve
Foster . .... ;
Gifford 3‘1
Gould qo o
N

Great Northern

ke

gy Bl

oo ualieant

............ reess

McKinley-Darragh

Nipissing
Ophir Fa

Peterson Lake' .'.. .

Right-of-Way ...

Rochester Mines: .:v.......

Shamrock
Seneca-Superior
Bilver Leaf ;..
Timiskaming

Trethewey ...
White Reserve
Wettlaufer ....
Yok, Ont. ....
Plenaurum ...

Porcupines—
Apex

Boston Creek
Davidson ..... <5
Dome Extension
Dome™ Lake
Dome Mines

Homestake ,..,.
Inspiration
Jupiter

Ki(lkland Lake
%;c ntyre

Moneta ..,....
Newray Mines.
Pearl Lake ....

seee sas

cintyre Extension ..

iehena

cesnnn Jeeaavinna,

Porcupine Bonanza, /. S vin

Crown
Gold

Porcupine
Porcupine
Porcupine
Porcupine
Porcupine
Preston ...,
Schumacher ..
Teck-Hughes
West Dome Con.

Thompson -~ Krist ..

Vas
: Sllvex&—?&%c,

" bbbt

Miscellaneous— -
Gas

...... sesecsssssna

Imperial .
Tisdale .. Y
Vipond

STANDARD SALES.
High. Low, CL

Porcupines—
Apex &
Davidson

Dome Ex. . .o
mgme Lake .....
ld R

Holly Con. ......
Jupiter ....evees
Kirkland L. .
McIntyre .....
McIntyre Ex.
P. Crown
Inspiration ......
Imperfal ..oceoeen
Tisdale

f T SRR S 1
Schumacher .....
Newray
Thompson-Krist.
Kenabeek
Chambers
Boston Creek ..:
Crown Resérve: ..
Gt. : North. -«

snesene

Hudson Bay ..
Kerr Lake”s ;..
McKinley
Ophir ../ .0ian
Pete: Lake «roave
Shamrock
Timisk.

Feemane

vessnve

svesrrere

.88,
4

i’
L
’45

4

ro e ie
o3 184 » 182
sen. D4%a B4
8 ..

2 2
;4%. 4 4

5
73
189

40 7, 60Ls o eorpi]
VeB Seeers

57
12
18% - 17
163, 16
6215 61

Vac. GaS ...ce..0 67
e

188
54

P

oew oo

‘88 - 68
185 /189
82 32
X o
90 .01 !
187715

R
17% 16%. 17%
* egereda

T 4.70 4.10
N S o

id

von

NEW YORK STOCKS.

P

J, P. Bickell & Co., Stapndard . Bank
Bujlding, Toronto, report fluctuations in

New York

Stocks,

as follows: :

Trunk Lines and Grangers—

Balt. & Obhio.....

Brie .
do, 1st pf

Roc
St. Paul

Great North pf....

. 92

Pacific and Southern,

Atchison

Kan. City South.,
Miss. Pavcific .....
Southern Pacific.,.
Worthern Pacific..

Southern Ry. ..
Union "Pacific
Coalerg—

Ches. and Ohio...

Col. P.
Lehigh

t... 136
Vg8

. 26

.

110
4

. 686% 6
A% 4774 8

:

80

cosogeease 107

Anglo-French ....
Industrials, Tractions,

Alcohol

Allis-Chalm. ...... 29
samss s LU
b2

R

Alir Broke ...
Am, Can.

pen,
84
86

183
973
15 110
vee 2 369
coee 1407%446%

High.
85%

31}

51

117 7 1177117
b5 bil 55
10634 105%.105 %
39% 3815 39%5
9315 92% 9845

847%
36
50

g
104% 1047% 104%% 1045
3 1940 1000t "arte

19

0813
34 I%g%

145% 14834

19
981,

66% 6

66%
47&
sozz 80%% 80
1367, 1364 13675
568 564 s
10945 1074¢ 10948

. D3y, 98% 933 9344

Am, 168 .. 4000 fodiE HE

Am, Wool .
Anaconda, ..
A GO0 460
Am. Beet
Am. Sugar Tr..
Baldwin

o

4
08

e

Sugar. ;.

s

Beth. Steel ...p...

Cal. Petroleum
€ar Foundry
Chino

Cent,  Leathe

Corn Products ...

Crucible
Distillers

h
Gt. Northern O

Ins. Cop. .......-.

Kennecott
Int. Puper
Interboro .....

Loconmotive
Linseed o
Max. Motor

Mex. Fetroleum....

Miami. ....e..

Marine .,

do, pref.
Nevada Cons.
Pac. Mail
Pressec Fteel

People’s Gas .....

Railways Springs..

Republic Steel.

Studebaker

Texas

Third Ave.

Steel

914 200
50

ste-
ey 113 116

0 29 29
156% 1547 156
4 47:2*45%

875 .87

87%

501, 504
101 | 99% 1
111% 11134 1
71 6815

1, 2215 2314
76% -T515 T5
105 1045 1043

2%, 528, 53%

; 81

6615 661, 6634
% 109%.108% 108%
4 SUZ 64l 64l
116 - 114% 1157
199 1994,

NEWRAY AOVANCED
- TONEWHEH L

Hollinger Came Thru With Strong

| change, but on the

0 | O’Brien
0 | Penn Canadian Mine....
0 | Nipissing Mine

00 { Trethewey

Rally—Market
Quiet.

Trading took a much quieter turn on
Saturday at the Standard StSck Ex-

‘n{hole prices were
very firm, Rallies Were made by some
of the active issues, and with the mar-
ket cleand out of weak holdings a
gum for 'the better sgems to be about
ue, )
Newray was one of the outvsta.nﬁing
features ' of the proceedings, making
a new high record at 139, an advance
of 4 points above the former high
established on Friday. It will pro-
bably be some time before the bears
make another aftempt on this issue.

on Friday, Hollinger Consolidated ral-
lied strongly to $6.80 on Saturday, Big
Dome closed stronger - at- $20.60  bid.,
Apex held firm at 13% to 14,'and Dome
Extension firmed up to 26,

The Mclntyre group held steady
with Meclntyre at 152 to 164, MclIntyre
Extension at 54 to 541, and Jupiter
at 30. Schumacher was unchanged at
66 and Krist Thompson was quiet at
32 to 33. The liquidation in this stock
which has been so heavy seems to have
dried up. A turn upwards’ may result
if sufficient buying power develops.

There was a good demand for Bos-
ton Creek stock, with the price firm
at 90 to 91. .

Kenabeek seems to have fully re-
covered from the liquidation which
caused it to slip back. On Saturday
it held firm at 84, Great - Northern
lost .a point from the opening at 16,
while Hargraves on the other hand ad-
vanced a point to 17%. There is a
rumor around that something big is
impending in this issue on account of
the accumulation which is going on
| in the market.

Lorrain wag steady at 50, Temis-
‘easier

Lake closed a little at 17%.

| Bhamrock held steady at 163 to 16%,

LONDON OILsS.

London, Dec. 16.—Calcutta linseed, Déc.
and Jan., 108s; linseed oil, 51s8; sperm
oll, £46 10s; petroleum, American re-
fined, 1s 114d; spirits, 1s 214d; turpen-
tine @pirits, 53s 6d; rosin, Ameri®an
strained, 25s 3d; Type G, 25s 6d. 2

NOVEMBER ORE SHIPMENTS.

Cobalt ore statement for month ending
Nov. 30, 1216: /
Buffalo Mine ....... saase
Mine

McKinley ....
Dominion Red’

Co..vees

00 Con}_agas Mines .5

Mining Corp, of Canada.

0 | Hudson . Bay . Mine...

La Rose. Mine
Timishaming M. Co

Miller Lake-O’Brien .. 51,900
From Schumacher—

Mclntyre Porcupine M » 20,715

Vipond Mine . 3,901
z Porauis

THE CANADIANBANK

After touching a new low at $6.35 |

kaming firmed up to to 621, Peterson|

- OF COMMERCE

SIR EDMUND WALKER, C.V. 0.,

L.L.D., D.C.L, President.
JOHN AIRD, General Manager. oy

H. V. F. JONES, Ass't General Manager

GAPITAL, $15,000,000 RESERVE FUND, $13,500,000

- SAVINGS BANK ACCOUNTS

Interest at the-current rate js allowed on all deposits of $1 and
upwards.. Careful attention is given to every account. Small ac-
counts are welcomed, Accounts may- be opened and operated by mail.

... Accounts may be-opened in the names of two Or more persons, |
withdrawals to be made by any one of them or by the survivor. S50

- HERON & CO.
: $ Members Toronto Stock Exchange.
STOCKS

MININ
BONDS ' | TS
GRAIN | UNLISTED SECURITIES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK,
Correspondence Invited

4 COLBOANE 57., TORONTO

NEW YORK MONTREAL BUFF Anoﬁ :

In making an investment, the selection of the security
is the most important factor. Why not write us for
advice before making a purchase?

MARK HARRIS & CO.,,

(Members Standard Stock Exchange).

Standard Bank Building
Telephone Main 272-273

Send for copy of the “Canadian Mining News.”

BOSTON

TORONTO

———

PEACE OR WAR

Progress and prosperity are the watchwords in the Por-.
cupine camp, and will continue so, whether or not peace

is ed. - DAVIDSON, at 68 cents, is the most at- |
tractive issue in the list. Write for special information

on this security.

F. C. SUTHERLAND & CO.

Members Standard Stock Exchange
10-12 KING STREET EAST, TORONTO, ONT.

i

Ore—
Alexo Mine (Mond Nickel Co,).. 665,300
- Dividend Notice
BANK OF MONTREAL

OTICE is hel-e’;)‘%V gvn that a

HAII?J‘WDEND or &ND-ONE-
PER CENT., U ©

B T
been declared for the current quarter,
.l.oungthBO;dONEnpc:u;.e
both on and after Friday, t|
FIRST DAY OF DECEMBER next.
to Shareholders of record of 31st Oc
tober, 1916, .
By order of the Board.
FREDERICK WILLIAMS-TAYLOR

. . . NOTICE TO
THOMPSON-KRIST Shareholders

We have prepared a map with photos of
all the prodvcing mines adjoining " this
property. Blue prints and maps showing -
the development work from time to time,
will be forwarded to shareholders on
request. : : : S 3 ]

3 5.1 & ' 3
PLUMMER & CO.,-Brokers - 108 Bay St.. Toronto

ST
——

General Manag
Montreal, 20th October, 1916.

TR

Survival of the Fittest |

The reaction in the Pormcupine and
Cobalt market hag been of imestimable 4
benefit, and, as a result of this, the
‘actual stréngth  behind these precious
metal securities has been ' increased
double fold.

Real Mine Values Will Count

The issues of merit are bound to,
“some back,” because these have demon-
strated mige values In excess of current
guetatjons, as well as Company earn-
ings / increasing. rapldly  to  absolutely
warrent & sharp and decisive advance
mArketwise, . 11 you would ‘kmow the
4 survival of the fittest in this market

_CONSULT WITH ME AT ONCE,

Hamilton B. Wills

(Member Standard Stock Evchange).
Phone Main 3172, °Royal Bank Bldg.
Private Wire to New York Curb,

++BICKELL:e.

STANDARD BANK BLDG., TORONTO
Private Wires—Unexcelled Servies.

GRAIN COTTON <STOCKS

Write us for information re.
garding -a Porcupine stock hav
ing considerable merit

e atbpasrtine

fed Securities«

BOUGHT AND SOLD

FLEMING & MARVIN

Stock Fxcnarg
1102 CPR.BLDGC MAIN 40:8-9

9 THE RECENT ADVANCE IN THE PRICE OF BAR SILVER HAS \

THOUSANDS OF DOLLARS TO THE VALUE BEHIND
'?ggEVDARIOUS COBALT SECURITIES. ;

HIS INCREASE OF INTRINSIC WORTH I8 BOUND TO BE
! ;EILSLECTED BY RISING PRICES.

1 WE ADVISE THE PURCHASE OF THE COBALT STOCKS QF
MERIT

ROBT. E. KEMERER & CO.

(Members Standard $tock Exchange)
108 BAY STREET - TORONTO

NEW YORK PHILADELPHIA BUFFALO HAMILTON
Private Wires Connecting Al Offices. %

e

ANNOUNCEMENT

Heavy duty machinery builders often say they cannot pt'

STEEL CASTINGS

Withourlargeorganiutim::ndéqummu‘e”

PROMPT DELIVERY

of Steel Castings weighing 100 Ibs. and over

~Dominion Steel Foundry Co., Ltd. -

HAMILTON, ONTARIO

% 11
109%;, 10732 10
% 46% 45
5 Bals 541
371 364

The best security at an attractive price.
Orders may be telegtaphed or telephoned at our expensc.
Delivery the first of the New Year if desired.

Campbell, Thompson & Co.
evns o . B- Canada Life Building TORONTO

er agent, TO~ ‘

* GEO.0.MERSON & CO.
: Chartered Accountants : l. P. cAI'.' & en.

807 LUMSDEN BUILDING
S$TOCK BROKERS

(Members Standard Stock Exchange),
56 KING STREET WEST, TORONTO.
Adelaide 3342-3343.

unsurpassed,
m sea bath~
1tixurious ho-
o nights only
ourist tickets
at your ticket
itic Railway.
d via Detroit
g train leaves

Utah Copper

¥Va. Chemical v..~.
Westinghouse .....
Willys

South P;rcupin

ntre of tha gold mining dis-
I“lc‘the c(e)my 15 minutes from Tim-
"inl. The central starting point fcr
':h the producing mines in the Pc
cupine Camp and the outlying dis-

PETER SINGER
STOCK BROKER
Member Standard Stoch Exchange.

Standard Bank Building

Phone Main 1735,

WE BUY, SELL AND QUOTE

THOMPSON - KRIST SHARES
- LOUIS J. WEST & CO.,

Members Standerd ftock Exchange.
CONFEDERATION LIFE BLDG,
TORONTO. edtf

NEW YORK BANK STATEMENT.

New York, Dec. 16.—~The statement of
the actual eoudmgxg of - - -
banks ang trust jes for the week
shows they hold $04.447.320 reserve in ex-
cess of legal requirements. This is an
increase of $20,656.480 over last week.

tricts.
Best ine. All Convenlences.
cm:!ATES MODERATE

‘ it
Y 9




