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Steel Holdings |
And Big Stump in Price Follows|

Upheaval in Wall Street Follows

Trusi-busting Campaign Agaiost| |

Steel Corperation—Torento Market Not Affected.

NEW YORK, Oct. 27.—United States
Steel common fell 8 1-2 points to &0
on the stock exchange to-day. The
movements the most striking effect
ol the securities, market -of the:gov-
erbment’s - dissolution suit against the
Tnited States S Corporation. Trad-
ing in these securities ran to enormous
proportions. During the ‘day 690,000
shares of United States Steel were sold.
The general-list déveloped- pronounced
weakness on account of this movement,
but  there was mo demoralization ex-
cept in the market for United States
Bteel itself. {1 ;

Effect of Suit Discounted,

: Vielent as were the fluctuations, the
efiect of the suit upon the market un-
doubtedly was legsened greatly by the
wholésale liquidation of steel stocks,
which culminated in the upheaval of
lasl month. The drop in the prices of
United States Steel itself, however, was
grcater than on any other day of the
Previous decline, and its low price of
B0 to-day was 1 5-8 below the bottom
of the ‘September drop. Following last
month’s descent, the. price climbed to
62 5-3, and to-day’'s low figures repre-
sented a loss of 10 points from yester-
day’s high, it

Lond: n's prices gave notice before the
market opened here of what was to be
expected. Bpeculation abroad had been
influenced by heavy selling orders plac-
ed there over night by New York.
The rush to sell was so great that the
market was thrown into confusion, and
sales at prices ranging all the way
from 55 to 53 1-2 were made .at the
game time. The opening was a block
of 28,000 at these figures. Prices of all
the standard issues gave way. Before
the 'end of the first hour the decline
was checked on :strong . support, but
the market soon became weak seain
and prices fell lower than before. Thru-
out the morning prices reose and fell
in a feverish- manner. Shortly after
noon United States Steel touched .50,
the lowest price recorded since 1909
Declines elsewhere among the active
issues ranged from 2 to 5 points. Both
the standard raflrnad stocks and the
industrials suffered. i

Net Lozs of 6 3.8

Determined efforts were made to pre-
*vent United States Steel from breaking
below 50. They were successful and
in the early afternoon it rose slowly.
United States Steel ended the day at
62 1-8, a net loss of 6 3-8. The pre-
ferred stock closed at 103 3-4, a net
loss of 5 points. . The five per cent.
sinking fund ‘bonds closed at 100 3-4, a
loss of 1 1:2, after having sold at 100 1-2,

In spite of tosday’s events in the:

stock market, it §s doubtful whether
the government's action has greatly in-

valent in Wall-street for some tim

It had been generally expected that th
8uit. would be brought sooner or later;
and - the feellng most generally . exs
pressed to-day was one of relief that

tge uncertainty on! this score was end-
ed. !

creased the unrest which has been pre%/

TORONTO STOCK MARKET.

-
World Office,
Friday Evenine, Oct. 2%

The Toronto.stock market wag a de-
cidedly firm affalr aga:n to-day, and
this desplte ' the drastic shake-out
which was in progress in Wall-street,
and which resulted -in -a number- of
fx_h?r-p declines ‘thruout the New York
list,

One of the leading  features of the
Canalian stock exchanges of late has
Yeen this comparative freedom from
the influence emanating from the
Un'ted States financlal uncertainty and
even semi-demoralization. Late in the
summer when Wall.street underwent
the sharp tumble which carried prices
down to a low point for the year, the
Toronto market suffered not at all, and
in fact actually made some little pro-
gress. S'milar conditions seem to ob-
tain again now.

Strength in Traction Issues,

The leading feature here to-day was
the remarkable firmness in the ‘trac-
t3n issues ‘Of these Rio and Porto
Ric) were the oulstanding instances
of strength, both of these securities
displaying a buoyant undertone in the

face of some belated profit-taking,

‘which- might have been expected to|

carry prices lower.

- "Riogot up as high uuﬁ 3-8, & gain
over last night's high |

of an eighth :
price, and ranged betweén that point
and 115 during the sess.on. There was
excellent buylng of the stock, and at

the close blds of 114 14 were put in,
W.th the shares held a fraction higher. -
- Porto Rico gained a half a point over i}

its previous record, selling as high as
71. There was no news on this Issue.

however, and the trading in the shares

, was decidedly narrow.

i ' .Specialties Are Higher.

Some of the specialties also showed
ma. ked strength. Mex/can Light and
Power moved up to $8 1-2, an advance
of over three points for the day, and
closed at 88 1-4. Canadlan Steel
£a hed

siance the advance did not hold.
Buying of the banks and trust com-
pany shares was falrly active, but

prices in this section showed no’cha.nxe!

from yes erlay.

The market thruout was In a firm'

mood. and closed fairly buoyant around
the top prlqes.

WINNIPEG DEAL NOT CLOSED.

WINNIPEG, Oct. 21.—~According to
Hugh Sutherland, one of the d.rec-
t rs of tie Winnipeg Electric Ralway
Cumpany, there i no truth in the ru-
mor taat New York interesis which are
contemplating the purchase of Win~
nipeg’ Electric have come to a definite
deci:iup in favor of buy.ng. “The in-
teresis concerned,” " sald Mr. Suther-
ldnd, ‘‘obtalned an cption for a period
' iong enough to enable them to thoroly
examine the property, and until the
oo.on expires it would be foolish to
pruphesy anything at all, and to say
the iInterests  concerned have decided
to purchase the property is pure moon-
shine.”

Big Telephone Combine.

NEW YORK, Oct. 27—An English
syrdlcate has acquired independent
t 'ephone companies in’' New Jersey,
Penna., W. Va,, Ohio, Indiana and part

of Illinols, involving -capital of 83:.’,-l

000,000
MONTREAL STOCK MARKET.

MONTREAL, Oct. 27.—Price move-
Jments’'on the | stock market to-
day wern irregyiar with prices as A
trule showing a reactionary tendency,

0 there were a few strong featurcs.
The cement issues, Montreal Power and
Richelieu, were the most active issues
in the trading. Cement common, which
contributed transactions of 2210 shares
tu the day’s turnover, after advancing
to a new high price at 81, reacted to

- 80 with that figure bid and 30 1-4 asked

at the close. The preferred, after ad-
Ivancing to a new high price-on the
:fpresent movement at 92, reacted to
91 1-2. 'Montreal Power, after selling
at 177, broke to 1756 1-2, recovering to
176 1-24. Richelieu showed strength in
the early market, advancing to 123 1-4,
but later. it sold off tc 123. Mont-
real Street declined to 219 1-2, but re-
covered to'222 1-4. Canadian Pacific,
after selling off to 230 1-2, recovered
to 231 1-4. ‘Textile common sold off to
71 1-2." ‘A strong issue was Mexican
Power, which advanced from $6 to SS.

Steel Corperation sold off to 57 3-4, and !
Porto

Rice Raillways was strong, advancing '
The close ,

Nova Scotia ‘weakened to 94.

to a new high price at 71.
was irregular.,

New York and Boston Curb,

Furnishéd by J. Thomas Relnhardt, 18-

20 King-street West, over his direct nri-
vate wires :

~New York Curb.—

High. Low. Last.

Manhattan Transit .. 1% 111-16 1 11-16

British Columbfa .... 3% % 3%

Green

Inspiration .... T4 % %

Tonopah 6 13-16 6 13-16 6 13-16

—Boston Curb.—

| Bohemia
. Corbin Copper
| Goldfield Consolid

SAFE DEPOSIT BOXES

FOR RENT FROM $2.00
UPWARDS PER ANNUM

TRUSTS AND GUARANTEE

COMPANY, LIMITED
48 King Street West, - . . TORONTO
34

er two at 82 1-4, and Cement .
was also a strong spot, tho In this in--

Cananea 6% 6% 6% |

e

JAMES A. FARRELL ..

! President of ‘the United States Steel .
Corporation, against which the gov- |
ernment has . instituted -a suit,’
‘aimed to force the corporation to!
dissolve into its = conwtituent con- |
cerus, :

DOWN IN THE DUMPS, ‘

Wall-street was down In the dumps
to-day. The institution of dissolution
broceelings against ‘the Steel (’,'orpora.-l
.tlon, while expected in some quarters, |
generally caught the “street” napping,
and a rush to sell Steel followed. The
price rapidly,yielded under the heavy‘
lquidation, and got down to a new
level for the year.at 50, a decline of

8 1-2 points from the .previous day.
The whole list was weak, but Steel wag
;the chief tumbler, losses elsewhere be-
" ing kept within about two points. Sen-
timent has recelved & severe shaking-

up as a result of the latest move

against the trusts,
ON WALL-STREET.

|' Charles Head & Co6. to R. R. Bon-
gard :

The government suit against ‘the U.
8. Steel Corporation created chaos in
the market for a while after the open-
ing. Steel drepped from 3 1-2 to 5
points, the first recorded sales being
printed 55 to 53 1-2 and latér on heavy
liquidation sold down to 50, after which
a rally carried the stock 2 points high- .
er. While Steel was performing its
lofty tumbling act, the rest of the list
sympathized, but to a very limited ex-
tent. Union Pacific lost over 2 points,
Reading, Northern ' Pacific, Atchison
and St. Paul suffered similarly, but
there were substantial rallies ir all of
these laler. Landon was.a heavy sell- |
er. Considering the great weakness |
and liquidation in ‘Steel and other in-
dustrials the raflroad list has acted
remarkably well. Closing was steady
to firm. at a rally on ecovering of
shorts on heavy foreign buying. Wa
believe the rally should extend fur-
ther and wonld prefer the good rail-
road issues as purchases.

Harriman Road Earnings.

The September statement of earnings
of the Harriman roads handed out yes.
terday showed up much better than ex-
pected. The gross earnings of both Unlon
and Sovthern Pacific. showed a decrease
from a year ago, but the net receipts
made an Increase, this being due, of
course, to the retrenchment of the last
month. The statement follows:

Union Sounthern

Pacific. Pacific.

Decrease. Decrease.

i Gross for September.. $211.854 $76, 784
i Net for September....o *75.089 *181.612
| Gross for & months....1,528,739 1,072,811
Net for 3 months 781,087

*Increase.
BRITISH CONSOLS,

% Oct. 26.
™11-16
78 11-16

Oct. 27.
™ 118
™ 1-16

' Consols, for money
Consols, for account ....

~ Bteel shares weré tlie feature ‘on the,

_compliled by Dun’s, as follows ; .
A ¢ e

| Naw. Re. of Mexico, 3rd

‘ (Toronto equivalent) :
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LONDON, Oct #%.—United . States|

stock exchange to-day. The icommon’

stock broke sharply at the opening and |
later touched 5¢ 1.2 on light transac-
tions, while the preferred declived to
108 The rest of the list opened weak |
in sympathy, but later in the forenoon
the market recovered frac ~

in ‘demand for month end requires |
t, and discount rates were qulet.

Canadian Failures. e

| Chairman of the board of directors of |
the Uniled States -Steel Corporatlon.

. equi ed to isstie on application drafts "61‘1 the principal citi
‘ mggfvng f the world, drawn in the currency of the counts
in which the drafts are payable. Y Ao o e
~ This Bank has 'unexcelled facilities for handling every
 scription of banking business throughout the world. -

;

‘The number of failures in the Dominion
during . the . week, in provinces, as
those of previous weeks,

corresponding’ week of last year, are

; IR
Boctir,
Oz
3% %
| R o
$L4%

Man.

°s ws s

Bhopey Q“‘-
§HER Sy Total
BRERES 190,

Wl

Railroad Earnings. o
: i Incre-.gé

City, Bept. mat 500kl
Western, Sept. net ....

*Decrease. 3
! .- Tractions in Lendon:
The .southern traction - issueés
gquoted as follows

z

Oet. 28. Oct.27.
880 Paulo .iccieveenes 1
Rio de Jan . 114% 115% 116% 116
ex. Tram .. es'l
exican Po

MONEY MARKETS,

. Bank of Eulmglwc rate, 4. per
cent. ' Open.market digrount ra*e in Lon-
don for short bills, 8% pe. New Yorlk
call money, highest, Mg per ceut., lowest
%% per cent., ruling rate 2% per cent. :
Call money at Toronto. 6% to ¢ pe> cent. -

FOREIGN EXCHANGE,

(Tel. Main 7517), to-day report exchange
rates as follows :-
—Between Banks.—

; Buvers. Selers. Coumter,
N, V. funds.... 1.16dls. 3-84dls. %toy
Montreal f’ds.. par. par. %Lty
Ster., 60 dnys,.igz 813-16 91-16  93-16 |
Ster., demand.. 917-22 9% 9%
Cable trans ...9% 921-32 9% »

—Rates in New York.—

Actual, Posted,

Sterling, 60 days’ sight.... 483.70 48415
Sterling, demand .........,487.06 488

COTTON MARKET FIRMER.
Erickson  Perkins & Co. had the follow-
ing at the close: z

ignored to-day, speculation being more

_MONTREAL STOCK MARKET |

8 were
the London market /. Mon

Ottawa  L.-P, 14% 146

;enmn!:uoogn.. 67:

115% 1% UM% oo pat . 68 B0

%% 80% 874 g‘,ﬁh' and Ont. 1254 123%
an.

Sher, Willlams & ...
Banks—

Commerce ... 207% ...

Glazebrook & .Cronyn, Janes Building M%%ggl we e 240

Series C .... o

movements of money for the week in-
dicate a ngt galn by the banks of
$133,000. ¢

NBW YORK, Oct. 27.—The known Osfices at Vancouver, Calgary, Whni-

5 PURON
St S T
turned from Porcupine, whire ne
vl 5 Tt |

808 zn MBaSlls B8 S

s

N.w York M 'm ¥
Now \ ork Cetton Kxchange
Chicago Loard of Trads

14 King Street W.

§.. Steel. ... %u* %

. Tram.

+8% B3 Spentisne

§

STCCKS and BONDS|'
Bought and Boid i
H. O'HARA & CO, Tk
Members Torcni: Stock  Excrange %
30 Toronto Street, T e
Phones Jaln 21012702

 EDWARDS,MORGAN &0 |
' Chartered Accountants -
18 and Zo ning S. wus(, Toronty :

T .

§§§§§ o au

E
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Money Movements,

 LCOIT STREE
L —TORONTO—

M. A. LEE&

peg and Saskatoon. e

American shares

European Bourses. _ B : d S.' lw Rewd lﬁ-m., lnnn;ﬁ'
Weakness in the stock market was tthBROI‘:Irl:; ?:fdf;—Pﬂcu declined on on s and - s : /MOHEY -ro :

weve especially weak.
concerned . with  the 'forecast . for .storm PARIS, Oct.

Ings and a small estimate for the Indlan York advices caused a weak opening

for the western belt, large spinners’ tak-

crop. Prices held comperatively steady on
larger shorts and moderate trade buying
the features. A crop estimate of 14,775,000
bales attracted Iittle attention, being in
I'ne with gereral expectations.
action. of the market

level, suggesting steadier markets pend-
the trading position.

e

Attractive Peal Estate Offering at
Auction on Monday,

With the growth in values of real es-
tate in the vielnity of Toronto, no bet-
ter opportunity is at present offered
than' that of an investment in a small
block of land which will ensure a live-
lihood for a few years unti it has
grown into valuable bullding prop-
erty.

Five:acre plots in Sunrise Heights,
an auction sale of which will be held
on Monday mext, gives a splendid
opeéning for market gardening opera-
tions, with the assurance that the
growth of the city will largely in-
crease the value of the holdings.

There are few investments in which
the capital is as secure as In real es-
tate. When to this is added the great
specu'ative possibilities of Sunrise
Helghts, the attractiveness of the pro-
position will he geen.

Men of wealth all over Canada have
made money by buying in blecks and
sell'ng by the .foot. Five acres of
Sunrise Heights bought now will be
cut up into twenty building lots in the
near future.

| THE STANDARD BANK

OF CANADA e

Notice is hereby given that a

will be payable at the Head Office

record of the 20th October, 1911,
By order of the Board,

GE
Toronte, 26th September, 1911

DIVIDEND No. 84,

for the current quarter ending the 31st of October, 1911, being at
the rate of TWELVE PER CENT. PER ANNUM, upon the Paid-Up
Capital Stock of this Bank, has been declared, and that the same

and after Wednesday, the 1st of November, 1911, to Shareholders of

Dividend of THREE PER CENT.

of the Bank and its Branches on

ORGE P. SCHOLFIELD, Gemeral ll!‘l‘lu.

.

Broomhall ‘estimates -wheat and flour v
e ng::_’; shipments for - the6 %egoi;.bexghlmve : z{
P N Ameri at 6,800, ushels,aga'n :

and sellers closer together around this ;8'}?0%0 g&s%eg:’actual l1ast week. Of this, | TORONTO -
Kurope w'll take about 6.000,000 bushe's. 2%

g fresh develonments. Would continue Arrivals into t'nited Kingdom will agere-
gate about 4.000,000 bushels,
there will be a moderate increase on pass.

SUNRISE HEIGHTS "

Bought and Sold
on Commission

WAk mfr‘“’

erm b e sud LAl

Atlas Pire, New \Vurk -
bite), B

27.—~Unfavorable New

World’'s Estimates,

the Bourse to-day. Prices improved : T M springhield: = Fire, , s
thruout the gession, with covering by later, and the market closed steady. A ‘ AMES & Co W re.  Matioaai
: o K . WNF oG Liability Co., Ocean ‘
A.E. LI S S

33 KING ST. WEST 0‘5'::» l-:;"‘;: Piat.

Members Torouto Stook Exohange | %ﬁ‘{um & Accident Gow
‘ :AN ¥ ity ipsurance d ioe i .
ADA 86 Vactoria St Phones M. 602 and P, &
” ; e - AN s ST "
Duluth Grain Market. oo 3 N.%Q}‘;‘f°§‘§f?*¢% N
DULUTH, vet. 2i~Wheat—No, 1 hard, | December, , $1.06% bid; May,

He predicts
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