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on, was tln signal for the:

. movement began -

. 1 . securities.
© mov l:i?‘ud “to w:aa umplmtl;r
' of the mar ‘and before the close the
- ranged tmm" m-‘tu' four pohnts. Unit.
ed Stdtes Steel and some other Inac- |
tive stocks om-d wlth onh mﬂml

losses. - :
With ‘the emnion of tho word re-
eived from the attorney-general, there
ere no developments to throw light
upon . t:: alauﬂloa situation | wmiu h;u
unsettl Wall-street so0 compl etely.
While to-day’s break mu: aftﬂibuted
in part to po‘m <speculative inter-
ests committed to ‘the bear side of the
market, it wi wnmmut Jiquidation
on a large sc waa still in progress.
Al the declne} Nguidation in:
| speculntive ings m rarced and
for a time t'he market was ed
with utter d tiou. iR
. Bear repo with no Amrfn’t tovm
dation were circulated with effect. It
~ was-hinted that the government .was
i about to bring ' m«dlw asntmt
, other large co “The ‘upcer-
. tainty which prwuledr evmwhere was’
. perhaps the most baffiing and disturb-

n feature,

Reports of the progress of trade fn:
 dicated little change, -execept -an ime
provement. of traffic on some of the

© western roads. A loss in gold ‘holdings

. of more than $4,000,000 was reported by
the Bank of Germany in its weekly
statement. The amount of French capi-
tal' withdrawn from @Germany In the
last two weeks was estimated at 3200.
009,000,

Transactiona in stocks amounted to
1,449,8!0 shares, the largest total since
June 30, 1910. - Bonhds also were very
actiRe SO ok B

; 'roaom-o S$TOCK MARKET.

World Office,

Monday Evening. Sept. 25,
Ti:e sma'l posteelection boom in the
Toronto stock market was evidently of
a tentative nature only, trading to-day
simmering down to small volume again,
with  restricted price changes shown

thruout the speculati\-e 1ist.
A further sharp slump in Wall-street

s:curities served to depress sentiment' g

‘e::ded.)’

%

Qteié‘a practically Qet-
»o L :

: Loniq, ,‘“ mmtern '
3’ per cent. on m‘t 311."
’ ulntt tl—xo.per ant. in 1910

}ings mcmm tmm
VPR ." '
Some lmprovemnt reported in vol-

of prices.
' . 9 »
Attorney-General Wickersham ar-
rives I city to attend American T
bacco Co. dissolution conference f
rore U. 8. circuit judges.
G, e ab. S
. Migsouri, Kapsas and Texas xn?amq
with em'p!ayu ‘over question of
wages and better shop »oudmom' !500
men out. :
e A% T
Commiwoper of cmomlons Smith,
in his report on tobacco industry ghows
American Tobaceo Coi, with enormious
capitalization over actual investment,
‘combination has high rates of earnings!
while. mdmuenu*hwb pm wte.

. e

‘xgock Isiand m orlare 5 Temts e

ume ‘of stesl tmdo. but l.t the ,,expenac :
b

Joseph uyu. hir rallies may be ex-
pected when jthe turn of the tide nts
‘in Lehigh Va&ley will recover speedily.
Eries act splendidly. Don't be
_of: Chesapeake.

. & &

* The ‘industrials should' be sold .on
rames and m good rails bouwght on

tbunea There should be irregularity
to-fay. .not see how . anent
; raflies of unpw can bold iust now,
qon the other ha stocks gcfod
i.quality are getiing ml;‘hty ‘cheap.—
| Finanolal Bulmin.

GOLD COM“ GUR WAY

NEW YORK. Bop't -1'11e Bank of
{ Montreal is shipping suoooo in gold to
Cam,da -

European Bourses.
BERLIN, Sept. 25.~The bourse open- ‘
¢d weak, but later steadied.
PARIS, Sept.25.—Prices on the bourse
were  heavy, espetially Turkish and
Italian securities. l

mnn‘ Elected Direstor.
A L;ﬁqtfeﬁﬂ "despatéh “mays: Mr. D!

was this morning elected a ddrector of
the Molsons' Bank, to succeed Mr. J.
! P, Cleghorn, who has resigned because
of ill-health,

——

Maple Leaf Pay Dlvidond.

The board of dlre{tt:’rs of Maple
Mill Company, Ltd.,
the rl;‘&ular ::arterly dividend of 1 3-4
per cent. on/the preferred stock of the |
! company, payable Oct, 18 to sharebold- |
ecord Oect. 4, 1911. The trans-|

l

Leaf’

ttraid l«o‘d

MoNicoll, vice-president of the C. P.R., ;'

have declared threatened with indictment will unquel-

weak,

The mnrku m ,Ammeqn
mﬁ
The Mﬂ dwlined over a point, and

the close ‘was easy, |
ed ' Copper shares, 3

Mﬂm and Rnworlu in Specu-
- Iative List—Cement lmn
Higher.,

. MONTREAL, Sept.. 25,—Price mow-
ments on the Montreal stock market
to-day were irregular, there being re-

Tacétions thruout the list, which were | Do

ed by recoveries in some cases.
qmnt issues were active and
. Cement common,  which was

the most active issue in the trading, | Dom.

with transactions of 1992 shares, ‘sold
as high as 25 with the last sale at
2478 24 3-4 bid at the cloge.

dian Pacific opened gt 226 and sold

off sharply to 224 1-2, but later re-|
-Steel eorporatlon af-1"
ier selling at 57, eased off to 56 1-2,|
Montreal Power [
o at 166 1-4, and weakened to 165. |

tovered to 226.
mooveﬂu to 56-5-8,

vafter selling at 1323-4, weak-
131 1-2, recovering to 131 3-4.

18 weakened from 1321-2 to
LE | 'rwin City was weak, declining
to 104 l-!.

Dhnéenad Problem

Is Now in Ordd TogireSommn

ll‘enry (,lews the \‘ew York broker,
comments as follows on the financial
outlook:

The future course of fhe market is
uncertain, - Liquidation - -may . -earry
prices still further, but it is quite
certain that as soon as completed, a
sharp ‘upward reaction will follow, |

Exercigse much digscrimination in pur-

e securwel <
was Steady’ emy but weakened later |
New York offerings. |

The | I
8 yd under good buying advanced |’
leth the last sale at 87, Cana-

£
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com..
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K ux-dlv. i e 208
gu Bqurvo. 284% .
; 'United . n

Steél of l‘an. om
do. ‘preferred .
Toronto Railway
Twin City com...
W!mﬂm Ry .

chases, Several very poor raliroad
stutements were: ‘issued . during -the’|
week and not unlikely 'some " of 1
industrials wil: soon show the conse-
quences of trade reaction,.leaving ‘the

aintenance o¢ dividends’ so'mewhut. in

iestion. f

The future'of United States Steel and :
other big corporations is an important
uncertainty.  Tre International Har-
vester is reported ‘to be contemplating
\(.unmn dissclution; so, too, ls the
United States Steel, if dissolution of
the latter is possible. . If these collie
panies adopt this sensible policy others

tionably follow suit.

The sectrities of high grade railroads
and industrial corporations having a
well-established record for earning ca~

rCanada Perm .

* L
Damivkore .l s,
HamBton 5 desws: ®
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will be closed from Oct. 4, pacity are in- many cases selling at
inclusive. jexceedingly attractive prices to the in-
vestor,  'Well selected ‘purchases *f
{this character -will undoubtedly result

rickson Perking & Co., 4 West King
atrEeetc ‘qrepon the followihg fluctuations |
2 on the N’ew York Stock Exchange i -*
y —Rallroads.—

~ hire to a slight extent, but this found ! ‘
o | reflection -in. the  domestic. market,
- flrmness being  the 'general attnbu..e
of the exchange. The depression across

Central Canada .
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equipped '“‘n
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Orders

" the iné in all pmbmbhit\ put @ fur-
ther check on sheculative enthusfasm
" Tere and more than anything else held
¢ trading down to such small proportions,

A few ‘fractional advances in some of
the issues which furned firm on the
election results last. week were the nnly
features of the market: The Maple
Leafs showed up. more. strongly than
anything else in this regard, the com-
mon shares adding half a point- to
their recent gain, by selling up to 61,

"% The preferred was relatively firm. at
« 98 1-2,

The buying of “the ‘Maple Leals to-
day was founded on the ldea that the
commencement of operations at the
new Port Colborne mill would lhave a

favorable résuit on the-company's earn.

_ings. The.new plant, which is one of
the largest in the Dominion, has been
thoroly tested and is working with #at-
isfactory results.

The Cement issues. made a .further
Raln on the assumption that the com-
pany would:show up better as a result
of the jncoming of the Borden regime
and the certainty that the tariff would
not be altered. Cément preferred ad-
vanced to 86 8-4, and closed bid there,
with no stock offering.

Other issues to show firmness wersz
the Mackays, Toronté ‘Railway and Bell

Telephone, the -latter issue moving up-

~ to 153, a gain® g} two polms on last
Saturday’s advance.

Rig was decidedly guiet, and under
| @pathetic dealings sold off a fraction
. to Delow ‘112, closing “with stock ‘offer-
Ing there, and 'hids a gquarter rémoved.

Winnlpeg ‘Raié droppéd back two
pPoLits from last week, the shares get-
ting down fo 297on what ®as taken to

+° be'profit-taking sales:!

There . was-mothing-in the -market -at
any time indicativé “of: any chiange in

-Regular Dividends,

ReguMar ¢uarterly dividends have been
declafed on. the common and preference |
shares of the Mexican Light & Power—|
1 per cent. on the common and 3 per;
¢ent. on the preferred—payable on Oct
16 and Nov. 1, respectively.

C. P, R, Traffic,
MONTREAL, Sept. 25 —C.P.R. traf-|
<ﬂc for week onded- Bept. 41, was $2.-

8,600; for sgme week last year, $2,-
0:.‘5'_.000

Raliroad Earnings.

Duluth-Superior, 3rd week Sept.
do. Feptember
do, ‘year to date

*Decrease,
BRITISH CONSOLS.

Sept. 25,
g

e/

Sept. 23.
II,£ ¥
T

MONEY MARKETS.

Bank of England discount rate, -4 per
cent. Open market discount rate in Lon-
don for short bills, 2% per cent. New

York call money, hlgneat 21, per cent.,
lrmen 21, per cent., ruling rate "ag per
cent. - Call money at Toronto, 3% to 6 per

cent.
FOREIGN EXCHANGE.
Glazebrook & Cronyn, Janeés Building
(‘Tely Main 7517), to-day report exchange
rates. ag follows @ s
—Between Banks.—
- Buvers, Sellers.
N. .Y, funds.... 1-64 dis. par. g to 13
Montreal f'ds..-0c dls. par. iyto d
Ster., €0 days. 821-32 R11-15 ¥13-16 Y1 ],o
Ster.. . demand..»13-32 87-16 911- 16 9 15-16
Cable trans....917-82 99-16 918-16 915-16
X —Rates. in New York.—
Actual,
48314
486.45

for money
for account ....

{
Consols,
- (Consols,

Cmmten

Posted.
484

sight..
48TV

Sterling, 60 days’
fterling, demand

». Meculative sentiment, @nd pendipg &

e

i

The Toronto General Trusts Corporation

Notice is hereby-given that

The Transfer Books will be
September, to Monday, the 2nd
clusive,

Toronto, September 19,,191

DIVIDEND NO. 61

the Capital Stock -of this Corporation has been declared for the
current quarter (being at the rate of Eight Per Cent. per annum),
and that the same will be payable on and after ;

Monday, the 2nd Day of October, 1911

a Dividend of Two Per Cent. upon

closed; from Thursday, the !
of October 1911,

21st of
both days in-

J.'W. LANGMUIR,
Managing Director.
; 28

«| pression that something is coming out

of the liguidation,

in.geod profits to the buyer within
a few months,

'ON"WALL STREET.
Erickson Perkins & Co, (J. G.
wired : :
Stocks rallied after a very depressing
session with breaks. extending to six
peints in Union Pacific and three to
five points in ethers. A report was
current that the American ‘Tobacca
plan is heing completed, and that an
announcement may be made next weex,
In some guarters there was also an im-

Beaty)

on Steel which will
There was no evidence of this, Certaims-
ly .the extreme weakness of U. 8.
Stee! would indicate that large inter-|

help sentiment.

ests have been liquidating bBecause they |
do not like the looks of things. This |
has induced widespréad selling. ~ The'|
industrial list did neot look -well to-
day. The selling was the heaviest,
except fcr Steel ,of any day yet. We
nay get some further rally, but it
will - not hold unless something occurs
to bring about a padical change. We
do” not see such change in sight
Charnices arc the late rally was merely
forced bidding-up with a . view to
checking the decline and stopping some

Charles Head & £0. Yo R. R. Bon-
gard :

Market opened aotno and lower with
gelling orders repofted all around the
room. A concenifated attack on ihe
copper shares was the principal Tea-
ture, prices breaking casily. Amalga- |
mated -Copper sodd down four points,
ta 44 3-4, Utahk Copper two peints .to
28, Anaconda tweo ponints to'-30. Smel-
ters was also especially weak. ' This
wage followed by sensaticnal breaks and
industrial stocks reaching a new low
records. ~ Thé. raiiroacs also participul-
ed in this Lreak. - In the last hour
thore was a-substantial rally of about‘
a point of the earlier losses, hut thry-
cut to=day there was but Ilittle in-
vestment buying and the general feel-
ing in brokers’ offices in not bullish.
T he-report that the American Tobaces
plari of reorginization had been ac-
cepted by the government wos consid-
ered a bLullish item, nhut beystd this
there was no rews, Closing was strong
and active at the recovery. Business,

wage in the greatest volume yet, total-
ing over 1,400,000 shares, We are still|
afrajd that the market will lack stay-

ing power, and look.for a further re-.

i

cession after the short covering shall |
have run its course.

BaKeries Not Clean,
Keepilng an unsanitary bakeshop!
brought Elf Markawitz and Bl{ Eichler, '
bakers, into police court yesterday.
The defendants were not ready to
go on with their cases and both were
adjourned untll to-day.

| Quebec L., H.
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Atrmnn o ey
Atlan, €. Line 118% 11
Balt.. & Ohio..” %% GW
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- do. 2. pic. Pﬂ'd

I.anded Banking Sl
London & Canadd.if.
National Trust
Ontario Loan :

do. 20 p.c. palq i

Real Estate .i....

Tor. Gen. Tmn\’s

‘Toronto Mortgage ...
Toronto Sayvings ... cre.. 18
Union Trust

118 13‘%1
ML 95 50,
) j i3
T o
176 175
1075 104

138% 189%

Can, North,, Ry
‘Dominion Steel
Klectric Devalop
Laurentide T
Mexican Llehtrlé .
Mexican La & Po.iae
Portd ' Rico .iivesisi
Prov. of Onfario

4 Bomh
qht:‘re & Atl, 10 10
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de, pref ...
Bt. L. & 3.W,,
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South.” Ry ...
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Offices snd Safety Deposit Vanltg—Temple Bullding
Corner Bay and W-l Streets, Toronto.
CAPITAL ...« e . $1,000,000.00

‘SAVINGS - 47— b£PM1M£N

; invites savin.s Accounts, on which four per cent. inter-
est lfh:s%uzg‘uwnautaunul Every .convenience of a checking ac-
count is anoxdmf Accounts can: be opcnegl and: nmdtttnm forwarded by
mail, - Write for Booklef. 2
GEORGE ‘A, KINGSTON;" ~
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Ttah Cop ... %

2
Fie
5«:.;;9;3&5 28528

gt gl useeess Bk Portianeee s

s BEE

ég'i

West. Un, Tel. 77 77%
;‘Wnt. Mfg .. 5 69
Mon sy T

'rom nle' 1,464,600 shares.

| #ageg gfg¥pee gugval vgpgegy Besie eyl

(J. G. Beaty),

st King street, report the fol lng

' prices on thl: New !ork cotton market :
Tév.

1042 1042 1019 10
10.40 10.41,° 10.18
10.40 10.49  10.27
©10.56. . 10.60 10.39
10.68 10.71  10.50

evivsne 20,54
csenss 10,60
senvnies 1069
10.72
10.88

Oet,

Jan,
Mar. ...
MEY  iseniss

Eﬂckaon, Perkins & Co, hul the tollow-

> at the close:
ton broke Shlrply to-d-.v. tet't}%:

down to new low levcll all round.

itinued prenure of actual cotton. Local
sertiment ! continues = radically bearish,
owing to growing indications of a large
gleld and trade generally unsettled. Con-
tlrmnd irregularity is in “order. W'nu‘ld

not follow declines from this level, how
ever, until the frost period has been de—
enhlned.

MAPLE LEAF MiLL

Flnt Cargo of Whm Reaches the liy
New Plant.

PORT COLBORNE, Gept 25.~The first
cargo of Manitoba wheat for the new. biz
Port Colborne mill of the Maple Leaf
Milling Company is now being unloaded

1 here in the company’s own-elevators. The

big mill, which is régarded as the miost
modern] eoutructod in the whole of
Canada, {u v-.rlum tests
for the last tln mh, is now
ratln: with very satisfactory u.
neers who have seen it

merican c?l
snrd the mill' as probably the best qup.
ped in the world. »

Close. Own High. Low. uou%

by reports of}:

t R.C. umsm solS«;

- TRUSTEES, RECEIVERS
AND uoumu,‘ois

Ontario Bank CMM&
. '§COTT S‘TRIIT e

~TORONTO—

DIVIDEN D NOTICE.

3
g Noﬂcc is he-roby given that a dividend -
of -ons and three-quarters per cent. 1‘"
p.c.) has been declared on the pref g
stock of Maple Leaf Milling Compnuy. ;
1td., for the quarter ending October 4th,
1911, payable October 18th, ‘1911, to shares
holders of record, October 4th, 1011,
Transfer books will be closed from Octo.
ber 4th to October B:“?:!. includve.

By order of the
% J. CABRICK, "Secretary.

BN i

OAPITAL WANT!D

‘700 wum!m to omaneu mll lyn-

ohtmutm;urlbare Ifmh
successful in Its. undertaking it will

turn to the Investor many times s
amount invested, within a few montn.ﬁ"
Box 62, World.

&~

Rafund to Admit Theft.

Geotge, Challenger pleaded not guilty.
to tw of $1200 from his employers :l
police court yesterday mornmg He
was committed for trial, ¥

.




