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Another Record Dull Se;sion |
Market Sags of Its Own Weight

Wall Street Operators Disgusted

—Realizing Sales Affect Toronte Exchange. -

Wiorld Office,
Friday Evening, April 7.

The local market to-day showed the
imprint of realizing sales either from
the public or from the insiders, who
have views ag to the future.

Several ‘pools have beem working in
the market reécently and these have
been assisted by those who make ab-
solcte purchases.

Rio and Sao Paulo, particular]ly the
latter, have been boosted by interests
for the purmose of getting out stock.
‘That neither have been ‘able to ab-
sorb the small profits of traders with-
out reaction iz no good indication of
the solidity of their support.

Absolute apathy, both In regard to
speculative and investment securities,
to-day, has caused some concern, and
it s difficult to get an opinion as to

what this actually means.

The flsiders in Toronto Electric bid
up the price to 132 1-8, and from the
best kind of information it is believed
that ‘the shareholders will accept the |
city’s  offer,

Financial institutions report a build-
ing up of credits, yet loans are rated
at'the previous figures. The situation
is an anomaly to old stockbrokers, but
they are willing to awalit the inevitable
evolution.

WALL STREET POINTERS,

Winter wheat shows excellent pro-
gress.
~ L - -
President Dinkey not to resign from
Carnegie Steel Co.

. & &
Illinols senate passes bill permitting
trading in futures.
.- = 9

New wool schedule nearly ready, May

be introduced next week.
* & 8

Delaware & Hudson earned 12.24 per
cent. on 'its stock in 1910, against 12.22
per cent. in.1909.

- * *

St. Louis- & San Francisco declared
usual quarterly dividend of 1 per cent.
on its first preferred.

* * »

The appraisal of Metropolitan Street
Rallway System, New York, places to-
tal valuation at $120,000,000. ‘

L] - -

Sub-Treasury gained $211,000 from the
banks yesterday, making a cash net
gain since Friday of $1,190,000, ‘

® & »

LONDON.—Copper close: Spot, {54
8s 9d; futures, £54 15s; both off, 1s 3d.

« % ¥

The known movements of money for
the week ended yesterday Indicate a !
gain in cash by the local banks of |
$4,343,000.

v * -

Bill ' introduced in senate to enlarge
powers of commerce commission, and
providing for physical valuation of
railroads.

* 9 »

U. 8.
preferred dividends,but no action taken
on common, meeting being adjourned
subject to call of president.

L] ” .

United Drygoods Compahies earned
11 per cent. on common stock last vear
and likely to do equally well this year
'n spite of general depression.

- -~ ®

Federal Judge Wellborn at Los An-

geles renders decision .in . case of Gov-

‘pecting unfavorable developments next

Rubber Co. declares regular |’

ernment v. Atchison, charged with re-

at Extreme Shfiaﬁcn in Markets

bating, which has effect of defeating

————

'A
’ ¢
MARCH FAILURES

Failures in the Urnited States during
the month of March, as reported to R.
G. Dun & Co., numbered 1124 as com-
pared with 948 in 1910, 1274 in 1909, 1339
in 1908, 853 in 1907, and 1052 in 1906.
The total Mabilities of the March de-
faults amopunted to $18,474,641, compar-
ing with $13,628,572 in 1910, $13,518,162
in 1900, $21,542,106 in 1908, $8,165)%9 In
1907, and $10,969,033 in 1906. A

Of the total number of failures in

prosecution and acquitting railroad:
* & @ -

security holders of the Southern Iron '
& Steel Co. and the Alabama Cons. |
Coal & Iron Co., a committee has been !
organized, to formulate @ plan for
merging the two companies.

Copper Producers’ Report,

NEW YORK, April 7.—The Copper
producers statement issued to-day
showed that stocks increase 5,370,164
Ibs. March production was 130,532,080 |
Ibs., ‘against 109,828,297 1lbs. previous
month, Total delivery 125,161,916 1bs.,
against 95,630,017 1bs. previous month.

ON WALL STREET.

Erickson Perkins & Co. had the' fol-
lowing: The only feature of to-day's
stock market was a moderate selling
movement in the last hour, under the
lead of Mo. Pac. Steel sold down to |
77 1-4, the lowest for some time. There |
was no news, but the street is ex-

week in Congress, in connection with
the steel tariff. We look for lower
prices to-morrow. To-day's market |
was devold of buying power and: the |
fact that moderate selling started’ the!
entire list downward shows how “thin
the market is. The banks have gained
moderately in cash on the week’s
movements but the money situation
is not at present a market factor.

|
Chas. Head & Co. to R. R, Bongard: |
To-day has beéen like yesterday, only
more so. Dullness ig spdlled with a
big ‘“D,” and stagnation is in italics.
It 1§ said that several of the lgrger
speculative operators have closed”out
their accounts and retired in disgust.
Certainly Wall Street 1s not a chger-
ful' thoroughfare :this spring. and the .
worst of the matter.is that there is |
no apparent indication of approaching
change in conditions. General busi- |
ness is also in the doldrums, and many
trades are complaining loudly of the
lack of demand. Even the bond deal- |
er, until recently reaping.a rich harv- |
est, has been forced to retire from the !
fleld thru lack of reward for his lab- |
ors. The supreme court occupies thet
position of supreme importance in the |
eyes of the community at present, but !
lethargy has now so thoroughly im-
bregnated the minds of the public that
even a favorable decision would seem
hardly adequate to bring back life to
the trading.

|
|
]
|

J. P. Bicknell & Co. from Finley Bar-
rell: The stock market was the small-
est in years. The only feature outside
of mining specialties was a small sell-
Ing movement late in the day based on
a rumor widely circulated to the effest
that an unfavorable decision in the |
trust cases would be handed down
Monday. This was probably a trader's
ruse, but there are more people expect-
ant of a decision on Monday than at
the opening of the week.

BRITI®H CONSOLS.
April6. April 7.

815 817%
for account..... 813 &2

Consols, for money
Consols,

in London,
Prices for the various tract{oW issues in
the London market were as follows :
: April 6, April T.
Bid. Ask. Bid. Ask.
165 166 165 168

Tractions

Sao Paulo
Rio
Mexican Power
Mexican Tram.

GOOD INVESTMENT BUYING GUARANTEES FIRMNESS.

World

Trading fell away to some

to-day, but this did not retard movements such as that in
Porto Rico and' Toronto Electric.

1
1gnore surrounding conditions.
may be wrong.

latiy

ng out after various tests.
sponsible l.ﬂr all

lave mapped out a campaign and are therefore

It is evidently impossible to work up a specu-
ignorant. following in any stock, as syndicates are find-
Good investment buying is re-
the solid market improvément at present, and
advances without this are ephemeral.

Office
Friday Evening, April v 8
extent in the Toronto market’

Insiders in these issues
: compelled to
Either may be right, and both

The Trust% and

43-45 King Street

“NOW

is the time to make your will.
many advantages of appointing this Company executor.

Guarantee Company
vlv.imited
est, . ¥

36 James J. Warren, Managing Director !

| Avenue.

Let us explain to you the

[ Mar, 912 13 3

i had a Yurther aavance, selling up to 63,

| Toronto

| | Merchants’

| Montreal .
| Nova Scotia

| Textile, A ....

March, 32 were for $100,000 or more,

et i, i |
’ of | with $6,376,976 in 1910, $5,488, n , | Can.
At the request of various classes | $9,140.157 in 1908, $3,533.769 in 1907, it

$4,137,582 in 1906. There were 1,092 de-
faults for less#than $100,000, the total
liabilities being $11,059,582—the largest
amount for this month in fifteen years,
with the exception of March, 1908, when
the total was $12,401,949. The average
lHabilities of these smaller defaults
were $10,128, this being the
amount since 1896: In March, 1910, the
average was only $7,789, and In 1909
$6,573.

) Railroad Earnings,
; Inerease.
Great Northern, gross for Mar...*$ 376,977
do. ‘- for, nine months ...

. whole month
Illinois Cent., gross for Ma
do. for nine months..:..
L. & N., 4th week March
do.. ‘whole month
Ches, & Ohio, February, ne
do. for eight months ...

‘*Decrease.

Canadian Faiiures,

The bumber of failures in the Dominion
during the ras-t week, in provinces, as
compared with thoése of 'previoug weeks,
and corresponding week of ‘last year, are
compiled by Dun’s Review, as follows :
3 s & o ;
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- MONTREAL STOCK MARKET -

MONTREAL, April 7.—Trading on thé
Montreal stock market to-day was on the

quiet side, and price ‘movements  were
somewhat irregular, tho the undertone |
continued strong. Richelieu, which was
the most active issue, with transactions
of 1486 shares, after selling at 1184, re-
acted to 118 in the early trading, but re-
covered before the close of the early ses-
sion to 1184, In the late market it sold
off again to 117%, but recovered to 118,
with that figure bid and 118% asked at
the close, Quebec Railway wag g strong
feature, selling up to one point. above
yesterday's close, to 64%, ex-dividend,
equivaient to 6%. Porto Rico Raliway

#

or 1% points above yesterday’s close, re-
acting to 6215, with the closing bid 62. To-
ronto Rails, after selling at 1301, eased
off to 130%. Canadian PRacific in the early
trading sold at 22815, or two points above
yesterday’'s close, but reacted in the late
market to 225%.
Op. High. Low. Cl. Sales,
Am. Asb. com .10 ... 1
Bell Tel,
C. Cem.
do. pref. .. IR
Can, Pac. . 226% 226Y5 225% 225%
Crown R., xd. 310 - 306 306
Detroit U. ... 0% 0% T0Y%
D. Steel Cor.. b B8 5Tl 573
Do, Tex, .... T
Dom. Textile,
pref,, xd. ..
Illinois pr. ...
L. Woods com
M. S.P. @ S,
ex diy.
Mont. Power.
Montreal St...?2
N.S. Steel, xd.
Ogilvie com...
Ottawa L. P..
Porto Rico .. 62 63 62
Quebec - Ry.,
63% 6415

ex div,
11715 118
10775 108

150

97

150
72

6214

Sao Paulo ....
Shawinigan,
ex-div. 11332
13015
Twin City

Banks —
Commerce ... 219 2 219

@
45

Molsons

TES @ = ¢

We

Qugebec
Royal
Union

Bonds :— i
Can. Cement.. 100!
Can. Car Fdy X
C. Con. Rub..
Quebec Ry....

=t
Ded

Textile, D e Fas <255
MONEY MARKETS.

Bank of England discount rate, 3 per
cent. Open market discount rate in Lon-
don for short bills, 2% per cent. New
York call money, highest 2% per cent.,
lowest 24 per cent.,, ruling rate 2 per
cent. Call money at Toronto, 5 to 514
per cent.

FOREIGN EXCHANGE.

Glazeb'ook & Cronyn
(Tel. Miin 7517),
rates as follows:

—Between Banks—

Buyerg., Se'lers.

N. Y. funds.... 1-16 dis] 1-32 dis.
Montreal f'ds.. 15c dis. Sc dis,
Ster., 60 days..8%
Ster., demand.. 93¢ ) ¢
Cable trans....97-16 929.37 6%
—Rates inf New York—~

Janes

Building
to-day report

exchange

Counter.
s to Yy
latolg

Sterlimg, 60 days sight
Sterling, demand

B L S i
Founding New Hospitai,

Farl Grey will be. in the city on

Tuesday next to take charge of the

ceremony of laying the corner stone of

Toronte

the: new General Hospital building,
corner of College-street and Universityv-

largest |

00 | Canada Landed
1’3\Cauada Perm.
o

| Unton Trust

{ Porto Rico

"| TORONTO -

CAPITAL

" b b GELER, M.P., Pres.

‘ment at each Branch

TOTAL ASSETS, $62,000,000

. THE DOMINION BANK

E A. BOCERT,
vel art-
\zfon deseription of banking business undoﬂss.k::'. Savings .l‘)‘op

RESERVE FUND
~ $5,000,000

w.l.nr.
mw.

of the

STOCK MARKET:

April 7.
Ask. - Bid,

_ TORONTO

April 6.
Agk. Bid.

do. common
Beil Telephcne
Burt F. N. com.
do. preferred
Can. Cement com
do, preferred .
C.C. & F. Co., ¢
do. preferred
Can. Cereal com
do. referred .

Can.
e P

City Dairy cem

do. preferred .
Consumers’ Gas
Crow’s Nest ..
Datroit United

Dom. 'Coal com

do.  preferred .
Dom. Stéel com

do. preferred ...
Dom. Steel Corp
Duluth-Superior
Dom. Telegraph
Elec. Dev. pref .
Illinois pref -

Int. Coal & Coke: ....
Laurentide com
Lake of Woods ...... ...
Lendon Electrie ...,....
Mackay common .
do. ' preferred’
Maple Leaf . com.

do. preferred

M., St. P. & S.S.M.
Mexican Tramway
Mexican L. & P,
Niagara Nav, .
Northern Nav.

preferred .
Penmans common
do. preferred
Porto Rjco .....

Quebee L., H.
R. & O. Nav...
Rio Jan; Tram
Rogers catnmon .

8. Wheat. com..
do. preferved’ .
Tor. Elec. Light
Tordnto Raflway
| Tri-City pref ...
 Twin City com
Winnipeg RV. ..

Crown 'Reserve
La Rose ....
Nipissing Mi
Trethewey

92%| Am. Canners. 10

Toronto,
4 @ 210%

Con. Gas.
58°@ 200

Saw.-Mas,
6@ 8.

Steel Corp.
7@ 58

Col. Loan.
% @ 66%

Pac.. Burt.
0@ %%
: C.P.R.
10 @ 226
I3
287

Burt,
5 @ 113%.

Twin C.
2% @ 108%
Toronto.
6@ 211
@ 240%

zBonds.

NEW YORK STOCK MARKET

Erickson Perkins & Co. (J. G Beaty), 4
West King-street, rte‘port the following
flcctuations on the New.York market:

*Preferred.

THE CANADIAN BANK

i o

'SIR EDMUND WALKER; C.V.0., LL.D., D.C.L., President.

ger

'CAPITAL, $10,000,000.

REST, $7,000,0

tries is printed on the face of every
denomina‘fons of

$lo’ $20' $500

‘2nd may be obtained on application

to Travel,”

TRAVELLERS’ CHEQUES
issued by the Canadian bank of Commerce are the most convenient forn

which to carry money when traveling. They are negotiable everywh
self-identifying, and the exact-amount payable in the principal foreign coy

‘cheque. The cheques are issued |

$100 and $200

at the Bank.

In connection with its Travellers’ Cheques the Canadian Bank of
merce has issued a booklet entitled “Information of Interest to those
which will be sent free to

ofie applying for it.

THE STERLING BANK OF CANAD

Management ! -

HEAD OFFICE

Open. High. Low. Close. Sales.

Allis. Chal ... ...
Amai 623, %%

. Cop. .. -62% %
Am. Beet 5., 4% 431 4314
0% 10 100 43 ’

sssesve

»
Bl

Am. Cot. Oil.. ws

Py ¢ S R
Am. Logo: or.o L
Amer. Tel, ... 146 146
Anaconda, xd. 37% Y
Atchison

146% 145%
374

108 1068
120 120

-

s
= ..
- .

.

.

L gBesi susBes

v R
Del.

do. ' pref.
Distillers,
Duluth 8,

g

g
:~
EXS

g

ssashisl b

-

FRERET

Interboro
Int. Paper ,
Iowa Cent.
K“:t' South

L. N..
Lehigh V

<t

Commerce

Dominion

Hamilton

Imperial ..

Merchants’

Metropolitan

Molsons .... eebes 00 ;
Montreal . v $e ves |
Nova Scotia |
Ottawa ii.i.

Royal
Standard
Toronto
Traders’
Unior}

211
143%

"' —Loan. Trust,
Agricultural Loan

........ 172

Central Canada
Colonial In‘vest. .........
Dom. Savings

Gt. West. Perm
Hamillon EPrlzv i

n & r e b

o pe peld Ll 1 |
£nded nkin

{.ondon & Can.ceceeee 16
National - Trust et
Ontario Loan .

do. 20 tp.::.

Real Estate . |
Tor. Gen. T i Gae M8 5
Toronto Mcrtgage e S
Toronto Savings

lack Lake
Té-dn Nortte'n Ry
Dominion Steel
Electric Develop.
Lavuvrentide ‘
Mexican L. & P
Penmans

P.ov. ‘of Ormtario ol on = o :
Quebec L., H, & P 5% ... A
Rio Jan., 1st mort. , L 0

—Morning Sales—

Rio. Twin City.
10 @ 107% % @ 1083
10°@ 1313 40 @ 1073 @ }osss
15 @ 1715, % @ 107% 126 @ 108Y,
80 @ 131% -

: Nip.
Burt @ 10
@10

Tor. Elec.
. 50 @ 131

Mackay) % @ 1128 15 .35
6 (gdfi'? 22 @ 119 100 ﬁ)}
0@ 9% et s -
s, P Maple L. S0P |
ico. 3@ 414 164°a
:foﬁlmazﬁ e 1@ 42 100 @ 164%
5 8214 N N
b Bl Imperial.
Trethewey. 10 @ 2244
1Wo-@ 9 5@
La Rose,
15 & 1.4

Bonds and St;ks

Bought and Sold

.. on Commission

A. E. AMES & (0.

A. E. AMES E. D. FRASER H. K. TUDHOPE
Kembers Toronto $tock Exchange

CANADA
36

Dominion,
9@ 24014
10 @ 240
N Scotia.
0@ 6

Dul.-Sup.
e 8

EDWARDS,MORGAN & CO
Chartered Accountants

 ERSERRTEigeE a i am
#5%.

]
o
]
EY

$
8 Fx

g ge
3

8215 52%%
108% 10815
Nor. Pac., xd. 124% 1243 i
Northwest '

Penna.
Pac. Mail .
Peo. Gas

203 208,
41 4%
118% 114%
8 B

: elt'%?:”sf"' i .7.4.%

mejte k¢ s 7

South, Pae. .. 116% 11614

South. Ry. ... 27% 20%

do. pref. ... 64

B.L.S.F. 2nds. 41% 41%

W MWL e

St. Paul ...... 1218 121%

BUREr ..., awE T

Tenn. Cop. ... 3T%h 3%

8%

wsEsyi sa8

.
.
H
.

g

Texas

| 8y

Toledo .
do. pref, ...
Twin City ...
Union Pac.
do." pref. ...
U. 8. Steel....
do. pref. ...
do. “bonds ..
Utah Cop.
Warash .
do. pref. ...
Virg. Chem...
Westinghouse.
West, Union ..
Wis. Cent. ...
Woollens

A o4
Sales to noomn, 56,200; total,

Support Gueiph Resolution,

KINGSTON, April 7.—(Special.)—At |
the trades labor council a -resolution |
was passed supporting the resolution
passed a Guelph, petitioning the On- '
Jtario Government not to teach trades
to short term men in the Central
Prison. In ‘the opinion of the council

this turns 6ut a poor class of mechan-
ies.

cOSLER &

Established 1886

Our twenty-five years’ expa-
rience in mining brokerage
in Canada is your guarantes
that we are not interested
in unstable flotations.

We soticit your communi-
cations regarding Porcu-
pine stocks.

18 King Street West

8 and 20 King 8$t. Wpst, Toronto,

The ceremony will

take place
atl 11 a.m.

]

EDWARDS & RONALD, |
Winnipeg. 246 '

Phone Main 7434

| HERON & co.,

"SPECIALISTS

PORCUPINE AND GOBALT ISSUE

Information and Quotations on Request

16 KING STREET WEST,

PO

During the
PORCUPINE, STOCKS good -
speculatofrs. 'Our informatio
LINGER, VIPOND, FOLEY~
attractive issues. APEX is

changes.

TORON

CUPINE

period of the healthy
(o]

reaction now on in the market
les will be-offered to investors

opportuniti
on the’camp leads 'us to believe that E
RIEN and APEX are at present th
particular
deal In all securities Msted or unlist:

- attractive as a speculatio
on ail the principal wor

R. H. TEMPLE & SON

‘Phones M. 1630 and 5178

=

4 | T o MELINDA sTREST
Members Toronto Stock Exchange. ‘ :

Established 1869,

Al i fortnightly a Finanecial Review which is of in
%fﬁ*ﬂgﬁu ssue fo. ght

vestors. A copy will be
inn of any Security, " :

»®

14 King St.

SRS

East

BUSINESS BLCCK FOR SALE |
AT A BARGAIN

sdern. bulldings could’ Be' Hifiaed
Modern. ‘mfmam-;tututtl:; 9‘?.11»‘0?:;
%gt%m;h’ e;ly'"erl. l‘ei"'

{ tull'p;r fculars apply to

A. M. CAMPBELL,
12 RICHMOND STREET EASY..

| Telephome Main 2351, '

PORCUPINE . . ..

wpRR, ciows 8 oo

Traders Bask Building. Toronto
246 3¢ Broad Street, Nn\'at.

forwarded on request.

Our Statistical Dcpartmg;nt;w!u be ilad to give full p

PLAYFAIR. MARTENS @ CO'
-1 7 MEMBER TORONTD STOGK SXCHANGE, ;

__Toronto, can

at Eighty Cents on the D¢
lar $5000 worth ot Pref,

- Stock in the Steel and §
tion Co. Apply

PORCUPINE STO
Orders Executed Promptly, Co .
JOHN STARK & O

Mm_ or Torowro Stock Exc

Main 781

INCOME RETURN
AVERAGING 57/

There {8 no reason why you
should not obtain an average re-
turn of 5 oper cent.A on your
money.

We-shall be pleased to sub-
mit sound Investments to yield
this rate 50f income.

Write for particulars.

ERICKSON PERKINS & CO.
14 King St. West

Members New York Stock

Exchange. 246

J.P. BICKELL % CO, |

Members Chicago Board of
Trade. Winnipeg Grain
Exchange.

GRAIN
Correspondents ot
FINLEY BARRELL & cO,

Members All Leading

Manufacturers

.
Life Building

King and Yonge Streets cd;tf ‘ ;

26 Toronto

T.0.ANDERSON & GO
STOCK BROKERS ;
Membera Toronto Stock
Exchange,
Orders executed for cash
margin. ;
PoroupinesStocks bought and so

Fortnightly ma~ket review on
request. !

1 WELLINGTON ST. WEST

[Porcupine Stooks Bought

and Sold on Commission.

H. O'l_lTAIA & C0., 31 T ke
30 orol.);:.cls 2::3;‘.. Toronto

* LYON & PLUMMER
Members Toronto Stoock Exchange
Securities dealt in on all Exchanges.
ce invited.

21 Melinda St. . Phone 7978
BUCHANAH, SEACRAM & 0

' 'Members Toronts Stock Exchangs
STOCKS and BONDS

Orders Executed om New fork.

real, Chicago and Toronto Exech

23 Jordan Street

t.R.C.CLAKKSON S0NS
e N

Untario Bank Chambers
SCOTT STREET

—TORONTO— 26
e —
Not a Model House,

Richard Nutter, 9% River-street, tho
warned repeatedly, was fined $50 and

j Costs or 30 days vesterday for kegping

his premises in an uncleanly condition,

WM. A. LEE & SO

Real Estate, Insurance and
: " Broke!

GENERAL AGENYS
wmr; Fire and Marine, Roysl
Atlas re, New York Under
(Fire), o - Fire, A

T ational 0
Plate Glass (k:imy. General o
& Liability Co. Ocean Accident & Pl
Glass Plate Glass I
ance Company, London & La
Guarantee & Accident Co.. and
ity insurance effected.

36 Victoria 5t. Phones M. 502 and P, 0¥

e
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