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that the balance of the Suim transferred to the
Contingent Furid two years ago, to cuver duubt-
fuI debts lias been appropriated foi that pur-
pose. ilie losses sustainled during the past
twelve months have been conparatlively smîall,
and have beei amply provided for. The diles
of the Inspîector's Departiient lave hid con-
stant atteidon, and are efliciently discharged,
aind the Direclors have much pleastire iii refer-
ring te the zeal and devotion to thl Bank's in-
terests manifiti'ested by its oflicers generally.
In view of the illsetiled coidilion of financial
alairs during the earl part of thre year, ren-
dering it necessary to keI an uusually large
auount of tends on hand toi meet aiy enier-
gency that tiglit arise, together wilh h fle gene-
rai depression that hlas prevailed and the lowr
rates at whicih noney ilts ruled, your Direc-
tors are of opinion that the resilt of' the year's
busiiess should be considered satislactury. Be
this is it meay, iliey feel that everyting in
ileir pow er lias beei (onle, consisiently with ia
due regard te consideratious of t prudence aid
saîfety, ii orter to render the frands at their
disposail as productive as possible. Two hills
at tèlig banks and currency were pased by
the Dominion Parliament at its lst session:
One renewing the banik chirters for ten years,
and prohibiting the issue of bills indiier the
denîominationi of fives; the other prOViding f'Or
the increase of the issue of Domninion notes
fr'om 12 to 520,000,000 on a reduced gold basis.
Respecting the future, the Bank, with its
establishîed businees andî,l valuable connections,
is in an excelleit position to take the fullest
advantage of any improvemilent in tic condition
of triale ; but the process of contraction and
winding up whicl is sill goinîg on, nid the
large inount of imîoiey seeking investiient at
uiusually low rates, mîust iecessarily affect
profits. Tie bounti'fîl iair'vcst of last niiitiinn
aid the iicreaised deiaind for timiter nuit
lumtiber at improved prices have operated
favourably tpon sone braiches of industry ;
still your Directors cenenot regard commercial
tf'air's generally as being in n active or
remtuintivrative condition, nor would it be.sale tu
count ipon seeing the business of ftie country
entirely relieved troim flt effects of years of
over trading, and placed ipei a sattis!atiory
blsis, tntil at least one or twol more good
harvests shall have beeni secired.

WM. M sTun, President.

GENERAL STATEMNIT AS AT 29TuL JUNE, 1880.

ILiblties.

Notes of the Banik in
circulation .......... $2,100,210 00

Deposits not bearing
intnest............... 1,789,247 74

Deposits bearing in-
terest..... ............ 9,317,38o 61

Due te other Banks
ln Canada............ 177,41497

-,$13,381,253 32
Capital paid up......$6,000,000 00
Rest...................... 1,400,000 00
leserve for rebate of

interest on eirrent
discounts...... .. 135,G04 00

Reserve for interest
on deliosit receilîts 40,558 44

Dividejids unpatid... 747 07
Dividend No. 26,pay-

able 2nd Jiuly....... 240,000 00
Bidanc 'e of profit and

los accolint car-
ried forward to
next half year..... 228,548 25

8,051,457 7G

521,435,711 08
Assels.

Specie............ ........ $ 814,813 79
Dominion nlotes....... 931,551 50
Notes of aid lceques

on other bantks.... 400,536 42
Balances dne from

other baniks in
Çanada.............. 403,087 22

Balances due fron
agencies of the
Bank, or froi
olier baniks or
agencies in loreigl
couitries ............. 3,782,800 15

Blan111cs.' iîe froni
other banks or

enciiCies in tlhe
i ted Kingdomi... 68,031 29

Goverinient debeil-
tures or stock....... 752,213 53

Imecdiately avail-
able.....................$7,5 3,093 90

Loanis and Bills dlis-
couinted ............. 13,55546 69

Bills discouinted,
over-diue, and îlot
Specially securcd.. 20.1,96. 83

Overduîîe debis, se-
cired mori'tgige or
other deed oi reat
estate, or by de-
posit of or lieu on
stock, or by othie'r
secirities ............ 22:,398

Real estate the Il I-

peltt of the banik
(other thain Ie
baik premises)
aid imorigages on
real estalte sold by
the banik............ 128,741 94

Bank premllises and
furnitu e............ 269,900 61

-52l,43,711 08
W. N. ANnîEeSON, General tainiger.

CANADIAN BiNKu oF ommesite.
'Tron'eto, 29th June, 188o.

The flot I wiig resolutions w'ere then put and
carried Nuimously. loved byi tIh lresident
seconded by the 'ice-Presileiit" Iîthat ic re-
port of the Directors now read be adopted, anlid
printed for the information of the siarçhioll-
ers." Moved by F. Mlackelcan, Esq., Q.C., of

amition, seconded by James voiing, Esq., of
Toronto, l That the thanks of the mieeting aire
due, and are hereby tendered to the P>resident,
Vie-President, iand other Directors for ttheir
careful attention to, the interests of Ihe
BanîlkI diring the past yeatr." Moved by
J. 31. Ubiffell, Eeq., of Eglington second-
ed by John Wallie, Esq., of Burlington,
" That thle thatiks of' the mecing beit lso ten-
dered Io tlt General Manager and other oiliciils
oftie Bank for the satisfactor'y discharge of
their respective duties during the past year."
Moved by Jolnt J. Arnton, Esq., of' Montreai,
seconded by R. M. Wells, Esq., of Toront,

l That tle ballot box be now opened, and re-
main open uintil two 'clock this day, for the
receipt of ballot tickets for tihe election of
Directors, the poil to be closed hoewever, whîen-
ever five mainu tes shall have eiapise'd w itiout a
vote being tendered. The scrutineers reported
the following gentlemen duly elected Directors
l'or the ensing year:--

lion. mVi. fster, Hou. Adain flo me, Wi.
Eliot, Esq., Noait Barnalirt, Esq., T. S. Stayier,
Esq., George Taylor, Esq.t J. J. A rîlton, EsqJ.,
Janes Michie, Es ., A. L. %c.afster, Esq , Jamnes
Brovine, and R. E,. Teiple, Scrutineers.

At a meeting of tht newly-elcted Board of
Directors, hield sibseqieitly, the Ilon. Wi.
3lcIaster was re'elected President, andh îWmiii.
Elliot, Esq., Vice-President, by a nuinimous
vote.

W. N. A NDERsso, General Manager.
Toronto, 3tL July, 1880.

TlIE WRECKING OP LIFE, INSURANCE
COMPANIES.

Since the late war twenty-six life-insurancce
compauies have started in the Staie of New
York, and to-day 011y three of them renmii.
Duiinîg the w'arî six started, and but ee of
them nsurvives. During nincteei years preced-
inîg the war ten stlrted, and ail remîain save
eue, wliieb was shamefully done to death in
1874. Of the thirteen now in the field, theru-

fore, nine are ante-war companiies, and these
have Iiicty-six per ceitof the aggregate assets
and outsiinding bisincss. Tventy-nine have
failed. Of the 17,00,>00 reserve, represent-
iing th liabilities, it is questionable whether
one-fourth hus ever reachedi the rightful o wiers.
Probably net tliree per cent. of the gross
SI G0,000,000 of iisuirance contracts outstanding

-uponeî wilicl, exclusive of' the cost of carr 'ilî,
the net premiumîî pavimenils imiay pîerlîalps la ît'e
aggreganal Sii0,00-wsilI ever lie completed
an'id paid. These failures have been, in soie
instiinces, brougit abotit by swiidtlinîîg amalgit-
mialions. etffectel through the perversion of' a
statiltory provision authrizing re-insurance of
"lIiy" rik ; in other insiinaices, by iminit ;
in the rest, by slringing the receivershin trap,
soetiimes colltively and somiietimes îîun-
iecessarilyV. Tie folluiing schedule presents
to the eye narly lt[e aimalgamiations, ile
Company or1 empailes iamied Lit the left of
cach brace haviig been ibeorbed bIy flic cite

aiiiiied next (i the riglht :-

f n -t Is iie 3lut- nt ena .
Continentaltnenal

CIIlln1eal , Laithl N Jerse3y Mut.-N ET. CAPTAI.
rftsmIiineii's,-l it ope

Wid. aiî,t Orphi m's iPeelit-3ttual Protection-
3utual hi10m'.c i
New Yoik State Gunria
Aiiicable UNIvimsAsI.
Siamtarl--Gov. Sceuirity--N. A.

Equiaîlly notable is the record of disapîpear-
nice of the business hus succesivelv trains-

terreid. 'ite Coni tinental, wcith $57,tjiO,000 of
ils ownii, received onîe-to'uîrtl ias iiicli lore by
tie loregoiing absorption; but, when it ven't.
itilo the iaw of o'ceiversi, four years later,
ils policy accoint lid shrink Io $51,000,000.
Similtar ioperatiuns iii other compaties nay be
presented thus:-
In 1872, tue Widows

a rsitid ns'Beneit,
will ...................... $13,525,000

iws absorbed by tle
Mutul protection,
whichi itself haid...... 6,000,040.

-- $109,825,000
Also, in 1872, the New

yrk Salate, witi ...... 3,530,000
aîad the Aiiicile
w ith......... ........... 1,132,000
werle takien by thec
fiuîaiian, whIichî it-
selt'taîd................. 23,214/l'W

$27,882,000

Als, in 1872, the Nn1,-
tuîal Protectio ias
takieI by the Guîard-
li, which thius I'-
preseiled ai total (K..

Two vears tater, wien
tue Guariaint w itl-
self swallowedlby
the Unîiversal, it hadà

Amîotimit disappeauired...

lIn 1871 the Standard,
with.......... ... 2,700,000-i-
was ta ken b the
Goveruiient Secir-
ity, wich itselft iad 1,2 14,000

iln 1874 the Governi-
ment Secuîrity car-
ried over te the
North Auierica........

Amouint disappeared...

The Goverinient
Security, with ....... S2,778,000
wIs taken by tihe

Nor, hi Aiiericai,wliic'hi
itself.had.................30,138.0M0

The next year the North
Aierica was swvallow-
ed by the Universal,
takling over...............

547,407,000

28,300,000

- $,980,0>0

2,778,000

$1,202,000

$32,9 16,000

20,138,000


