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BRAZILIAN STILL 
THE “LAME DUCK”

! STOCKS MOVE UP 
AND ALSO DOWN

Wood, Gundy & Co.i ;
Mr. Mulock, Ôptimist. B(The Crop Outlook.:: THE CANADIAN BANK 

OF COMMERCE
1

i TORONTO. SASKATOON.

LOI1Mr. Cawthra Mulock is by no 
means & pessJmtot on the Can­
adian financial outlook. Speak­
ing to The World yesterday he 
said: "I think the worst of the 
money stringency Is over. If 
the banks had tightened up on 
western «peculation a year 
earlier It would have been bet­
ter for 
remedy has been applied and 
the result will prove a gen­
eral benefit”

Asked as to securities Mr. 
Mulock thought the present 
time an opportune one to btiy 
good stocks. “The banks are 
not loaning on these juet now." 
he «aid. “ao you can see that 
the buyers are investors who 
•Pay outright for their pur­
chases- With the looser etodk 
held by speculators thus taken 
up, the chance for a further 
decline is lessened, while the 
likelihood of a rise in prices is 
increased.”

il à

■ il
"Never saw grain crops look 

healthier,” said Thomas Wil­
liamson, The World's Mve stock 
reporter and a former agricul­
turist
just returned front a trip to 
Michigan, covering a good sec­
tion of Western Ontario. “I 
don’t remember having seen 
wheat of a richer golden hue,” 
he continued. “There is no* 
the slightest sign of rust or 
smut to be seen and the ears 
are well filled. Wheat, barley 
and oats are eadh generally 
short in the straw, but are 
headed out fine. The well tilled 
districts show distinctly for 
the work jmt Into them.

"Early root crops are patchy 
and the timothy crop Is not 
heavy, but the abundance of 
clover will make amends for 
this. In my judgment the 
Western Ontario farmers will 
be blessed with another great 
crop, and it looks as tho they 
will get an average price.”

LONDON, KNO. 1

Another Decline in Big Trac­
tion Issue Disappointing 

Feature of Market.

Irregularity in New York Mar­
ket Was Very Much in 

Evidence.

DEALERS IN THE

Highest Grade

ONLY OF

Investment Bonds

I
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Mr. Williamson has ■ Cool Wea 
and DaPaid-Up Capital ■>•-#>#>• $15j000,000 '-Z ■

II ; Rsst ........ .; ......... . , , , «, , . . $12,500,000 ReiHi everyone. But theI
AN IMPROVED FEELING INDUSTRIALS STRONG Drafts on Foreign Countries

Every Branch of the Canadian Bank of Commerce is equipped td 
issue, on application, drafts on the principal cities and towns of the 
worldt drawn in the currency of the country in which the drafts are 
payable. to

General List Made Better 
Showing and Sentiment 

Was Cheered Thereby.

Republic Steel Preferred Scor­
ed Smart Advance — 

Money Is Easier.

l! !
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. Toronto Stock Exchange

This Bank has unexcelled facilities for handling every description 
of banking business throughout the world. H -HERON &, CO. Hiad It not been for another drop In 

Brazilian, which naturally had an ad-
NEW YORK, July 22.—During the 

greater part of today’s stock market 
session, prices exhibited more Ir­
regularity than at any time since the 
upward movement of last week. Trad­
ing frequently game to an absolute 
standstill and the movement lacked 
the breadth of the previous day, albeit 
it included numerous specialties In the 
industrial division.

A fairly strong opening, due In part 
to the higher level of prices quoted in 
London, soon gave way to general de- 
clines^ notably in New Haven issues,
California Petroleum and some of the 
very obscure stocks, while Wells 
Fargo added 9 points to its 11 point
loss of the previous day. The de-, , . . „
citne in New Haven issues resulted Improvement in Prices Carriec 
largely from the announcement that 
the company proposes to Issue *67.- 
662,000 of debenture bonds, some two 
thirds of which will be utilized In 
paying off maturing notes.

On the other hand a few of the bet-
, isBaes' auch as I The improvement which was mani- 

a£d ia0h,°’ Grangers and test in the mining exchanges at the : 
iwerl tionstitentiy opening of the week, was again in 

, Greatest gains, howçver, were I evidence yesterday. The public fol- f* 
5** toduatrlals, where lowing had apparently been greatly 

ances ragged from 2 to 8 points. impressed with the manner in which 
mh. in , na‘ , ur'_ prices rose on Monday, and there were

,?'?'te8t1 ga1i?, 7®* ln excellent purchasing orders in the
the, m^2^rr<!d’l.2rh Ch r08e 8 P°lnts> hands of brokers from parties who 
th« ™ betns, accompanied by thought they saw in the rally an indi-

report, cation of the fact that the bottom had
S.Ub8t^lal lncreMe ln been reached and that the trend would 

earnings ror that period. now ^ upward.
Puffin Canadian As is usually' the case, the market
the final ™ IfT prtl?es ,ta has turned much more active now that
th , hour, but realizing sales in stocks have shown that they still
ofeiteaadvan°ta^.Ca^,eu ‘L*0 J1,*1* parH possess some of their pristine vivacity, 
tho tlufdrloo^afi’^.Yhtl|e tn® b.aJanc,e of Speculators who saw everything thru
however ^hnw1nÎTaftn~nonsthC cl°8e; blue glasses a week ago are now talk- 

h 1 g preponderance of I ing optimistically. Meanwhile there
Thfirtu,, ____ ' •* appears to be little floating stock in

. miM ^fckIy,wea*bor report was of the exchange, and If the Insistent de- 
m^nkl bh1 ^vorable in the mand continues, prices wjll likely ad-

BOm.6 vance‘ After so pronounced a 
continue “l w ® weat’ covery as has occurred, the Improve-

Monot oo ioî fronll dt"ou8ht ment will likely be very gradual, tho
and^c^sTd l^?vu5eCsgreater,e??e there are thoæ who are buying In an-
fundsU,now8!vai'Ütb,eare from* the l£ t^ong * * rald °n tbe 8hort8 be* 

tcrlor, with a sprinkling from abroad.
The general bond market was heavy, 
with special weakness ln Steel 6s 
Weakness was again a feature of the 
government bond list.

Members Toronto Stock Exchange: I verse effect on sentiment, the Toronto 
Stock Exchange would have given a 
good account of itself yesterday. As 
it was half a dozen Issues Improved 
■their pos] 
those wti<

Stock & Bond Brokers11

Orders Executed on AU Leading 
Exchangee.

Correspondence Invited. INVESTMENT OF TRUST 
FUNDS

n to a slight extent, and 
>iTbw the market managed 

to derive 'Rome comfort from that fact.
The spurt là C.P.R. In New York was 
a favorable factor, but it was not re­
flected here to the extent which might 
reasonably have been expected.

Brazilian continues the lame duck, I n„ l • -r in,
and until this issue succeeds in in- 1 orOHtO D8CK in Tenth Rank 
spiring a more sustained market the A emir, A/f r,
recurring up and down flurries prom- ^6aln-----Many UecreaSCS
Ise to continue. Yesterday the shares A Qi__
wore quoted tower in London, and as t-\TC Onown.
the demand here appeared to be regu­
lated solely by the action of the old _
country exchange, the quotation re- I The Canadian cities last week generally 
sponded readily. The stock declined l08t the Improvement they bad 
gradually to 86 1-4, which indicated Previous week 
a loss of Just a point, and the close at I clearings 
85 1-2 left most of the reaction still in 
sight.

I

BANK CLEARINGS 
OF THE CONTINENT

it 16 King St. West, Toronto FURTHER GAINS IN 
MINING MARKET

»
LONDON

Eng.
WINNIPEG

Man.
! Our wide experience and our close association with prominent 

Canadian bankers makes our service and advice of special value 
to guardians and trustees. You may look to us for reliable invest­
ment advice, connected only with gilt-edge securities. Will you 
call or write for our recommendations?

F. W. BAILLIË, Pres.

H. O’HARA & CO.
Members Toronto Stock Exchange 

STOCKS AND BONDS 
Orders executed on all leading 
changes.
Head Office,

f||f
'{

1 ex-
FRANK P, WOOD, Vlce.Prea.90 Toronto St., Toronto.

Further—Cochrane Co- BANKERS • BOND • COMPANY
TORONTO CANADA

•' ;

bait Led. 20 VICTORIA ST. UMITID

BsilLie, 
Woods 

CroCt

111 «■
•Imade the 

In the record of bank 
^ of the continent. Toronto, 

which had stood eighth, dropped' back Into

Th. 6,1
several firm spots, which served to ped from twelfth to fourteenth, allowing 
give the market a more cheerful s®- -Detroit and Cleveland to slip in ahead of 
pearamce. Toronto Railway showed it again. Montreal alone 
signs of responding to the negotla- gain, holding Its position 
tions with the city, the shares working narrow margin over Pltteburr 
up oyer a point to 188 3-8, which was The only other feature of the exhibit 
its highest in over a month, and com- bftter showing made in compar-
pared with a price of 185 1-2 a week o? the /irïe«2rre8piî?.ainf period of 1912. 
ago. Mackay. Porto Rico, Bell Tele- ?everî report^d^rM-». " k.Ï® !Lst only 
phone. General Electric and Twin City ceding week no ÏÏ to twetve £Tye 
were all 1m demand, and at times clearings below last year There 
showed an inclination to make for nothing remarkable In the Improvement 
higher levels. If purchasing orders however, as the previous week contained 
were to enter the exchange to any ,,m„bu?.lneBe days, whereas in 1912 
volume, a smart rally in all of these Ü! w5ek waa Included. Last week 
and many othero St easily follow oï'.ix da^'e^ch'™8 betWeen two perIod® 

Further weakness was shown bycer- The following table gives the clearings 
tain Issue» which ha/ve not enjoyed a I *or the week, the previous week and the 
free market of late. Spanish River Percentage of increase or decrease from 
moved up a fraction to 41 1-2 eariv I vî-8* »
nUt carried badk *o 40 again when 000

Was abtem,Pt®d' closed Boston. .. 176,034,'ooo 12o|ub’,000 • 7^3
on offer there. The preferred made a Phllade. . 166,341,000 133,364,000 2 0
new low record at 86 7-8. Macdonald St. Louis.. 86,104,000 66,468.000 10.5
Bold at 39 8-4, and closed without a Montreal . 66.816,000 60,567,000 ♦ 6.9
bid In evidence. Pittsburg . 65,610.000 47,472,000 • 3.3

Bank shares were quiet and steady g?” Fron*.' 41 724.000 41.724 000 «24 3
at their recent tow levels. Some in- Toronto . 3»l81l|ooo 44,073^000 *19.2
vestment purchases were made, but Baltimore 38,408,000 31,546,000 6.4
were not sufficiently large to bring Detroit .. 31,107.000 23,836,000 29.6
about any improvement- Cleveland 30,616.000 24,722,000 17.5

_______ I Winnipeg 27,172,000 29,581,000 3.4
Clncln. .. 26,164,000 23,692,000 *10.1

•Decrease per cent, for year.

m
Ef! I Ili -E

| lift |jjIl I ffl »

.'si H OUR CIRCULAR••I !•

j'i sætaSAH
are prepared to recommend after a careful analysis of their merit» ” *n promptly executed on the Standard Stock Exchange merits. A8 order»

H. B. SMITH & CO.

■è Minneapolis
Duluth
Chicago ......

Alcmbers Toronto Stock Exchan^
Quotations given and orders executed 
on all the principal Exchanges of the 
world.

#1IIS

maintained Its 
of sixth by a WORM

The world's vl 
creased 5,453,00o| 
week, according] 
figures. Corn d 
els and oats dec]

»

f 30 VICTORIA ST.i V

Formerly A. J. BARR 4. CO. 
Members Standard Stock Exchange. >-56 KING WEST.v PHONE M. 5412, 

edtfi
EUROP

The Europea nj 
this week Is 68 
*8.962,000 bushel 
crease for the wTHE STANDARD BDOMINION BOND 

COMPANY. Limitsd
/World-wide monetary 

conditions are respon­
sible for Bargains in 
Bonds which may never 
be repeated. We should 
be glad to send, on re­
quest, particulars re­
garding these unusual 
Investment Opportune 
ties.

Bias omon TORONTO
DOMINION BOND BUIDD1NO

MONTREAL
Dominion Kxpreee Bnlldiof

ST. LAWI

Receipts of 
bushels of whea 

Wheat—One hi 
Hay—Thirty 1 

Per ton for old, 
for new.
Grain—
| tv heat, fan, tiu 

Barley, bushel
l eas ......... ,
oats, busnei ".} 
Rye, bushel ,.. 
Ruck wheat, bu 

Hay and Straw- 
Hay, per ton 
New hay, ton 
Hay. mixed 
Str^w. bundled 

'Straw, loose i 
Vegetable 

Potatoes, per 
Dairy Produce- 

Butter, farmer! 
Eggs, new, aoz 

Poultry, Retalj— 
Turkeys, dresé 
Ducks, spring, 
tipring chickens

lb.................
Spring chlckei

ib. ....................
Fowl, per lb... 

Fresh Meats— 
Beef, forequart 
Beef, hlndquart 
Beef, choice aid 
Beef, medium. 
Beet, common, 
Mutton, cwt. .. 
Veals, cwt. 
Dressed hogs, c 
Spring lam os, i 
Lambs, cwL ..

FARM PROOI

gay. No. 1, car 
Straw, car lots, t 
Potatoes, car loti 
Butler, creamery,i 
Butter, Separator 
gutter, creamery, 
Butter, store lota 
Cheese, old, per 
Cheese, new, lu . 
Bugs, new-laid . 
Roney, extrBatetlj

HIDES

Prices revised ■ 
Co., 85 East !■' 
Wool, Yarns, Hid 
•kins. Raw Furs,

No. 1 inspected
and cows .........

No, 2 Inspected
.and cows .........

No. 3 inspected 
cows and bulls. 

City hides, flat.. 
Country hides, cu 
Calfskins, per lb. 
Sanibfektns and pJ
Sheepskins .........
Horsehair, per 11] 
Horsehides, No. i] 

"low. No. I, pej

Coarse, unwasheu 
Fine, unwashed . 
Coarse, washed . 
Fine, washed ...

TORONTO

vtiugars are-quo 
" cwt., as folio] 

_ fra granulated] 
B do. do. RedpJ 

, do. do. Acad id 
EHtaver, '.gtrinulatd 
i No. l yellow:....] 
fe ». In barrels, 5c i] 

«6 less. I

rc- OF CANADA.

QUARTERLY DIVIDEND NOTICE NO. 91
___ iaJi?Ieby B|ven that a dividend at the rate of THIRTEEN »PER CENT. PER ANNUM upon the Capital Stock of this Bank ha» H 
been declared for the quarter ending 31st July, 1913, and that the K 
same will be payable at the Head Office in this City and its Branches I
s “4,; «r s‘/ù,;16! "saw - isi!- *»

By order of the Board,

* i 6)

Marked Firmness Shown.
Half a dozen Issues showed marked 

firmness and wound up yesterday 
above Monday’s level. The movement 
was not as spectacular as that which 
preceded it, a natural event after the 
sharp gains which had been shown. 
Cochrane Cobalt made the most im­
pressive showing, those shares 
ing up a full 30 points to *1.30 
.ports of favorable developments at the 
200 ft. level where high grade ore Is be­
ing mined. This stock was liquidated

A J,,„„____17 -1- n I freely on an unwilling market recent-
A\dvance8 r airly Loncr&L Ino I and those who sold may have some

Tight Mo«èy Kept Move-
ment in Check. • yrJlSf'S

87 1-2 left a net gain of about a point. 
Other strong spots were Dome Lake, 

MONTREAL. July 22.—Following Juplter- Great Northern and some 
New York, tho at a considerable dis- othere ot the cheaper issues. Kerr 
tance behind the renewed activity and Lake caj»e into the limelight, making 
upward movement there, seems to be a new high since 1911 at' *3.40. Great 
thejeue for the local market. In so far Northern which wae .weak early, rai- 
?f/UPds were available here yesterday, Rod to 15 1-2 at the close, on reports
gldUabTc^but^f^Themost 'Srt I prop^rty!^^ °D ^ K'rk,aDd ^

K ari.-ï31 “”ii « ««"««S'Si

C P.R. showed most response tifthe m^de a ”®w lpw ln three months
improved conditions abroad, making a Po^uPine Lrown, which was
net gain of 1 1-2 over Monday and ° WD Reserve «harholders
closing at 219 3-4, tho early in the !?^e t y„f1 80> aPPeared for the first 
afternoon thj stock reached 220 The i»mel e0, ng at 95 here and at par ln 
sales were considerably larger, un- Montreal- 
wards of 1200 shares changing hands- I «

S5B1ESHS KIRKLAND LAKE
GREAT GOLD CAMPness after opening at 86 3-4 owing to ” <U U

selling orders from Toronto which 
pressed it down to a low of 8fi i 4 I m n
1qteh W1;4 at the close! Numerous Properties Loom
with 85 3-4 asked and 85 5-8 bid. Two 
thousand shares of Crown .. 
brought the mining shares price

. ■ i

ed7rç H

FIRMER TONE IN 
MONTREAL STOCI

'
TvroDtii, P' SCB0™*

General Manager.mov- 
on re-UNLUCKY YEAR FOR 

MARINE INSURANCE
3<tt IIWINNIPEG VANCOUVER

LONDON, Eng.

CHEERFUL f ONE IN
LONDON MARKET

m
Lloyds Report Even Heavier Loss | * 

Than at Time of Titanic 
Disaster.

VALUABLE MAHUFACTURIMQ 

SITE FOR SALE

A

GEO. 0. MERSON & CO.
Chartered Accountants 

16 King St. West, Toronto
CALGÂRV AND MEDICINE HAT

Peace Is Expected in Balkans 
Soon—Trading at a Low 

Ebb.
i■LONDON.-. , , .July 22.—(Special.)—

It looks as if the year 1918 would 
prove as disastrous for marine insur-
?£«liiuuder.w,']ter6.M waa the excep- | LONDON. July 22 —Transactions 
be romo^h°rta,laît y.car 1912' 11 w111 wer(; limited on the stock exchange 
month? Jïïbi td tha! ,the flret alx today, but a more cheerful tone pre^ 
Sn?ohHi.°f , l y5fr. included the Ti- vailed on the prospects of early peace
writers ‘ In^trèn"!^!!?11 lnYolved under- in the near east Home Ralls, ^tf- 
wruers In tremendous losses, but it firs and Diamond shares advanced a
n?JL££°Ve'5 t.bat ,tne fifst half of the fraction and Nicaraguan bonds gained 

yfar ',as brought even greater a full point. ^
1 3Tho toll? ^ aggregate American securities opened steady
derwrite^'fol^th8 f,g^lnft L1°Fd8’ un- Prices advanced ou fair buying during 
semT offlni,mJ * f laaf-,slx months are the first hour and then moved irre 
or £62^00 nmre\ah»odfttt ^3 S76,400’ su'arly until New York opened, when 
nrtrirni'V00 Î11 ^or thc Torres values gradually eased off and trading
believed that’ll,^ w.2,' ^tua,ly lt i5 l^.cam1c ^«tet. The. closing was dull
months"1 £51'4(l(,'00° the^^t six and®discount*rotes weroeas^ light6r

00Od)(K)Sfor ^he*Ïrs? haïf ’of’Tg112^"

January of this year was a very bad 
the total claims of about^f l - 

500.000 being about three tim™ that ôf 
Lh® flra month of 1912- February,
May and June were also Dartipninriv . ^
unlucky months: but for April the total ™C,fn^dlan*?iaclflo made a new high ré- 
was only £180,000, as com Dared with d,_ ?or tlîls month In the New York 
£1,800,000 for April m?Pwher, tuh market, yesterday, the top price of 220 
Titanic went down 2’ Whe" the "''‘hv previous high of

I J* ■ * P/1 ^îon<ia> • -The improvement re­
flects the clearing financial situation. The 
range by months for the year to date fol­
lows:

The land and buildings formerly occupied 
by Canadian Oas Power and Launches, 
Limited, Dufferin Street, Toronto, for sale.

SITE i IBS feet frontage on Detterln SL by BOO feet Ie depth. 
BUILDINGS, Ceaorete, 841 feet fcy 80 feet aad IBB feet kg 

40 feet. |
•Nipping FACILITIES: Oe tore eMee ef Aleak ever O.P.l. ea4 I 

9.T.N. Lines.

i
•d

W. T. CHAMBERS & SON
Members BtaudarU Stock and Mining 

Exchange
COBALT AND PORCUPINE STOCKS
■8 Colboroe St. edtf Mata 3163-4154

■

LOUIS J. WEST & CO. \

Members Standard Stock Exchange 
COBALT AND PORCUPINE STOCKS

Market Letter Free
CONFEDERATION LIFE BUILDING 
Phones—Da>. M. 180»: Night, P. ,h?

1
The above are situated lit the heart of the 

manufacturing district of the city.
PLANS AND PARTICULARS PROM

i

i
ted

NEW HIGH FOR MONTH , 
ON CAN. PACIFIC

! ' JOHN MACKAY & COMPANY I

TORONTO

FLEMING & MARVIN:

TORONTO GENERAL TRUSTS BUILDIROMember» of Standard Stock Exchange,
310 LUMSDEN BUILDING 

Porcupine and Cobalt Stocks
TELEPHONE M. 4028-9

I■ 85 BAY STREET
.4' I f

I ed-7
of Kirkland Lake, is a very promising 
section. The formation appears to be 
the same as at Foster, Vbut since no­
thing but assessment work has been 
done as yet, it is too early to judge 
of results. The Hudson Bay mines of 
Cobalt have a property to the north 
of this section, and will have some 50 
men at work this week. They have 
promising showings and will spend 
considerable money proving their 

: holding to depth.

BRAZILIAN IN LONDON.

CROSS MOVEMENTS 
IN NEW YORK MARKET

Up as Big Producers—To­
ronto Man’s View.

F. ASA HALL Reserve 
up toHigh Low

266% 268
247 238%
241 227%
235% 218%
245% 233%

.... 243% 225%

.... 221% 210%
208%

1 ■ n
h I]

Jan...........................
do. ex. rights..

Feb............
Ma,rch...,
April....
May.. .. 
June.... ,
July...........

Member Standard Stock and Mining 
Exchange

COBALT AND PORCUPINE
Correspondence Solicited

56 KING ST. WEST
Hi Erickson Perkins & Co. had the fol­

lowing The stock market showed 
good resisting power, altho having a 
reactionary tendency. On the earlv 
setback none of the most active issues 
reacted as much as a full point Late? 
they recovered- There were cross 
movements thruout the day 
making it apparent that there was 
more or less profit taking. Weexpéct 
Uie market to back and fill for a IFme 
The stock market tended more to
h»hî a eS', wlllch indicates the pro­
bable trend as well as anything else

ITOCKS
If the ideas of mining men who have 

i?frp®cted khe camp are correct, the 
Kirkland Lake district will be the 
greatest gold mining camp which the

Erickson Perkins & Co, report avw- I ^'theVom^nion of Canada^hasmaU
tin leadlngOIhntlu^^i%XandngenP,ieïding I aro>^onsiderab?1Uh1 ? the surface <>re 

rails for 1913 as follows: leading are considerably higher than those of
Porcupine, and the mines give all the
positions!18 °f belDS hlEh"gradc Pro- 

Mr. W. B. Clark, a Toronto mining 
Henée^'h° had considerable expe- 

in Cobalt and Porcupine, and 
r^n fnaS relurned from a week's 
thi* r!r, Kifk.la;nd Lake- Characterizes 
the new district as one of excellent 
prp”i8e; He- took pains to insp^i

VF IM PICFCn I ID I , , th® properties whichVtUN rICKJJJ UP come into the limelight, and was very
AT TF C'Y EJI TZ'Ut'ci =tV?rahly jmPressed both with the pre- 
AI 1 E.VIV HUGHES I sent showings and the prospects.

B'9 Thing of Camp.
SWASTIKA, July 22,—(Special >— I 4,,=, ^-/ 8 tk‘ngf, at Kirkland Lake 

The Teck Hughes at _ Kirkland Lake & w ^ oster-Tough-Oakes,
picked up the vein today at the 100 Huches amT ?h8htwIfJi*rre/'Ve8’ Teck* 
foot level. Splendid stowings of free to The Worl^i»^6 he
good are reported to be visible Th. HÎ! rld la^1, ”ight' There are 
strike has occasioned considerable ° ers wb cb are loominc- ....

BS i ed-7 
'Toronto.Phone M. 2385.

, 220
J. P. CANNON & CO.- STANDARD OIL CO.

SUIT IS SETTLED
Ü » Member» Standard Stock Exchange. 

STOCKS AND BONDS BOUGHT AND 
. SOLD ON COMMISSION,

6® KING STREET WEST, TORONTO, 
Phone Main 648-649 ed-7

ever

:
10 Rails.

High Tuesday ... 118.6 
Low Tuesday .... 117i9 
Close Tuesday ... 118 2 
Close Monday .... IT»'.
Close Friday......... 117.6
Close Thursday .. 115.2
Close IVednesday. 117.4 
Opening year .... 128.5

128.7
111.8

10 Induit Bongard, Ityerson & Co. received câblez 
from London quoting Brazilian Traction 
as follows (Canadian equivalents about 
three points below these) :

• Monday.
Bid. Ask.

Opening ................... 87% 88
Closing

66.8
NEW YORK, July 22—(Special.)— 

The ouster suit ci the State of Texas 
against the Magnolia Petroleum Com­
pany. a subsidiary of the Standard Oil 
Company of Texas, has been settled by 
an agreement on the part of the com

TO OPFN IN rmr-Ar*FY pany to tranafor 21,596 shares of itl 
1 V VI-ILDI in CHICAGO capitalization (24,500 shares) from the

Individual control of H- C- Folger, Jr.,
NEW YORK, Julv 22__ (Sneol„i v | and Jol”‘*>. At chbold to a trustee. The

It is announced today that the =ompany ,wlJl be permitted to continue
solidated Stock Exchange of New business ln the siate °» that basis. 
York will open a branch In Chicaao 
Consolidated memberships have ad 
vanced considerably in value of late i c
presumably on account of the recent For the first w<‘ek of July earnings 
law passed In Albany prohibiting the ot the Twln City Rapid Transit Corn- 
Now York Stock Exchange from dis pany were ‘35. a gain over the 
criminating against other institution, corresponding period last year of $13,- 
A seat sold this week at *1200 which I 268’ or 7 97 Per cent.
months°agDt,mn d°Uble the ÎS

66.2Porcupine Legal Cards 66.6
1 66.6 Tuesday. 

Bid. Ask. 
88% 88% 

87% 88%, 87% 88

|if flOOK * MITCHELL, yarrt.t.r», a0Ucl. 65.5
64.7CONSOL. EXCHANGE 64.9
81.6M *» High year 

Low year ' &81.5 MONEY MARKET.Ï 60.4
have Bank of England discount rate, 4% 

oer cgpt. Open market discount rate in 
London for short bills, 4 per cent. 
Now York loans, open 2% per cent., high 
2% per cent., low 2 per cent, close 2% 
per cent. Call money in Toronto, 6% to 
7 per cent.

Established 1889

J.P.LANGLEY&C0.
McKinnon Building - - Toronto TWIN CITY EARNINGS.

GRAIN
Auditors, Accountants 

and Trustees
If Vi FOREIGN EXCHANGE.

Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows at closing :

^Local 
Ipllows :

TOntariq oats—.- 
tonte*'' outs!de;

I. ' ^Kanitoba flour- 
JJ* : First pat.

I I shoond im
. lore) strong ba

l ff®£itoba oats- 
' V-W.. 37c, lake

-.S’otario wheat- 
fciiwoe; inferior grt

©eans—Hand-p 
‘Se«- *1.7)1 to 
-ot, for poor qui

Tttnxoba vvhéi l^vNo. 2 no, 
96c, track, i

grain dei

!
— uwasiuucu vupsracraDie ex- I lust as rioh 'echoing up

as it follows numerous other Lcellent Tbey ^.avt™atle
discoveries in the new gold _
company is controlled by the "Great I the 
Northern Silver Mines.

WINNIPEG GRAIN MARKET

WINNIPEG. July 22.—Prices were firm

: —Between Banks.— 
Buyers.

Jaa. P. Langley, F.C.A. G. S. Holmeated
I excellent discoveries on the Robins ,^mp;.The I a.nd ,the Wright claims, which are in 
l .v,. ‘“mediate vicinity of the Foster. 
J The Hunton, which is about a mile 

south of the lake, has some beautiful 
specimens of gold-bearing

VC” **" "T"*’ uu*j —ft liven were nrm | . big properties, with one or
SLrSJSS*1 grain «larket. the July op- tw<> exceptions, appear to be clustered 
da-? r„0Jina8 an advance Of %c on the aroupd the two lakes. Kirkland andis.astrsst®c âïpjassr,"rrs^ “er for contract grades, and off both thepioneer
grades were unchanged. Oats and flax f'nd tIie show-place of the camp. The 
were steady. formation is different from that of

iIghtfor inspection, today, 280 cars. Porcupine, being conglomerate and
3 araire: Ki ^r^'ks"he Te‘nS b6lnS fOUDd in 

81%C: No. 5, 76c; No. 1,70c;.feed. 61c] | ^ ^ atated that there would

Sellers. 
N.T. fds. .1-16 pm. 3-32 pm. 
Mont. fds.par.
Ster. 60 d.8% 
do. dem..9 9-16 

Cable tr...9 11-16

Counter. 
%to% 
%to% 

9 to 9%

! A FAVORABLE OMEN.
f 5c pm.

8 25-32
9 19-32 913-16 - 915-16 
9 23-32 9 15-16 - 10 1-16

—Rates In New York.—
_. „ „ Actual. Posted.
Sterling, 60 days eight.. 483.10 
Sterling, demand ......... 486 75-80 488

LONDON, July 22—*-The Canadian 
Press understands that Winnipeg’s Is­
sue of £ 690,000 4 1-2 per cent, con­
solidated stuck at 97 has been over­
subscribed in advance.

: I .1
Elizabeth Gold Mines, Limited

(No Personal Liability).
Traders’ Bank Building.ADMINISTERING THE ESTATE; -, ore. ;

484! , , TORONTO CANADA.COPPER METAL HIGHER

NEW YORK, July 22.—One of the 
largest copper selling agencies has ad­
vanced price for electrolytic to 14 1-2 
cents a pound.

Write for full particulars.

H BAR SILVER.
Monday. Tuesday. 

... 58%c 58%c
.. 27 l-16d 27 l-16d 

47c

TORONTO CURB.

NOTICE OF MEETING.
Tak.e "?Uc..e .tkat a specie! general meet- 

Ing of Elizabeth Gold Mines. Limited (no 
personal liability), will be held at the of­
fices of the Company, Room 1226, Traders’ 
Bank Building, Toronto, on the 5th day 
of August, 1913, at 3 o’clock in the after­
noon, for the purpose of considering By­
law No. 7, passed by the directors of th* 
Company on the 8th day of October, 1912. 
providing that forty-nine thousand nine 
hundred and ninety-five shares o< the 
Company may be Issued and sold at a 
discount of seventy-five per cent.

Dated at Toronto this 19th day of July. 
1913.

. U
si 'ill

I
In New York .. 
In London ... 
Mexican dollars 47c

»l%c; No. 5, 76c; No. 6, 70c: feed.
No. 1 rejected seeds, 89%c; No. 2 do,. | . , , ------
86%c; No. 3 do., 81%c; No. 1 tough, 88%c about a thousand men at work in 
No 2 do, 87%c; No. 3 do., 83c; No. 6 tough' the camp. The Foster employs about

Ing surface development and sinking 
shafts.

NEW YORK COTTON MARKET.

The Trusts and Guarantee Company, Limited
43-45 King Street West, Toronto

City Cobalt .^sT Hlgh' W Close' Sa,e8'
Jupiter ........ 35
Pearl Lake. 40 
Rochester ,.
Dome Lake. 64

f t itfErickson Perkins & Co. report prices 
as follows :

500
160 itye—No. 2. 6ic] 

nominal. j3%.’4” ” ’3* 1.590
11°?0 9 °^' c*p««. 32%c: extra No. 1 feed, 33%c; No. 1 feed
îi X? H5 ”15 11 16 11.16 32%c; No. 2 feed, 30%c.
î?'21 h'2i 7?-9® ]2.01 12.06 Barley—No. 2. 45%c; No. 3, 45c; re-

” 11 4? 11 in n i îî'îo Ïî*52 ^eîî,ed' 43c; condemned, 43c.
• •• 11-49 11.60 11.38 11.39 11.47 Flax—No 1 NWC SI 24■ No 2 F w... 11.43 11.44 11.32 14.33 11.41 *1 25%; No. S C.W. >1 09%'. N°' * °' * ’

250II 1
ashtV~No' -■ 9(|
“tel. outside.

July . 
Aug. . 
Oct. , 
Dec. . 
Jan. .

500JAMES J. WARREN, 
President. E. B. STOCKOALE,

General Manager.' >y'
BRITISH CONSOLS.

tor amcSSi: : HT« «d
Mud Lake Section.

The district between Mud Lake and 
Gull Lake, lying about five miles east

B^j^wheat—No]
G. O. MERSON,

Secretary* ■
Barley—fovz A mol

mlb'l
>
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JOHN STARK & CO.
Stocks and Bonds 

are cheap.

Now is the Invest­
or’s Opportunity.

Information gladly 
furnished.

26 TORONTO ST.
TORONTO

852

UPS AND DOWNS
IN N. Y. MARKET
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