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WEDNESDAY MORNING,

HOME BANK HAS GREAT GAINS
DEPOSITS ADVANCE A MILLION
“ ASSETS BIGGER BY TWO MILLIONS

 Claude Macdonell and C. B.: McNaught Are New Faces on
the Board—Eugene O'Ke efe Is Absent From the An-

nual Meeting For the Fir st Time in Forty Years.

The annual meeting of thé Home
pank of Canada was held at the head
office, 8 King street west, yesterday at
12 o’clock. Among those present were:
The Hon. J. J. Foy, K.C,, F. E. Luke,
.C. Pendrich, John Batho, Edward Gal-
jey, B. B. Thompson, C. B. McNaught,
¢. BE. P. McWilliams, W. Crocker, Dr.
J. A. Todd, James Matthews, Thomas
Flynn, H. S. Harwood, M. .J. Haney,
CE, J. B, O'Higgins, Col. the Hon.

ames Mason, Jesse Asaosidge. Jonn

White, the Hon. A. McCall, W. T.
Kernahan, G. H. Muntz, J. Cocrer
Mason, L. J. Cosgrave, L. J. .Apple-

gath, John Kennedy, E. Flanagan, T.
J. Medland, J. O. Paterson; E, G.
Gooderham, W, G. Mitchell, R. L. Mc-

Intyre.

The Vice-President, Mr. Thomas
Flynn was elected to the chair and Mr.
0. G. Smith was appointed secretary
of the meeting. The following report
of the directors was then submitted:

Directors’ Report.

Four quarterly dividends at the rate
of seven per cent (7 -per cent.) per
pnnum have been paid and provided
for; $200,000 added to the rest, mak-
ing that account $650,000, and $40,000
set aside to be written off bank prem-
{ses, which will leave a net balance of
$100,470.31 for profit and loss account.

Banque Internationale Purchase

Towards the close of the year, an
pgreement was entered into with the
directors of La Banque Internationale
du Canada, for the purchase of the as-
pets of that institution, to be paid for
«“py shares of the Home Bank at the

price of $128 per share. These assets
were carefully and thoroughly in-
spected by experienced officers of the
Home Bank, whose valuation was ac-
cepted by La. Banque Internationale.
The agreement was submitted to the
phareholders of that bank at a general
meeting, and approved, and then having
received the approval of the governor-
in-council, was formally carried into
effect on the 15th day of April last.
The result of this purchase is that the
balance of our unsubscribed capital
has been taken up. a substantial sum
received for the rest account, and a
connection established in Montreal and
in the Province of Quebec, which
should prove valuable, and ten branches
taken over and continued.

Authority was given under bylaw
No. 8 to establish a pension fund and
you will be asked to vote a sum for
that purpose. Some necessary changes
in the bylaws will be submitted for

i your approval, and also a bylaw to

authorize the increase of / the capital
stock to $5,000,000.

During the year Mr. Parkyn Mur-
ray resigned from his position on the
b board and Mr. C. B. McNaught was
elected a director in his stead.

No new branches of the Home Bank
were opened, but arrangements are
being made to open tavo more offices in
the City of Toronto.

One hundred and sixty-five (165)
shareholders have been added d‘uring
the year, and the total number now is
1836.
| The annual examination by the
directors of the treasury and securi-

/

!

ties was made, and the branches in-
spected.

General Manager’s Report.

Senator James Mason, the general
manager, then read the following re-

rt:
98 The net profits for the year are mearly
12 per cent.on the average paid-up capi-
tal-—deposits show an increase of near-
ly $1,000,000. The whole of the autho-
rized capital, $2,000,000, is now taken,
and almost entirely paid up—the Re-
serve Fund or Rest has been increased
by $200,000 and amounts to $650,000,
being slightly more than one-third of
the paid-up capital. The total assets
amount to $14,735,100.29, an increase
of considerably more ‘that $2,000,Q00
over last year.

The purchase of the assets and tl}e

taking over of La Banque Internation-
ale—referred to in the Directors’ Re-
port—increases the scope of the Bank's
operations in various ways—one im-
portant feature being the increased
circulation following on the increased
pald-up capital. The Mantreal branch
should also grow in time to be of con-
siderable usefulness, inasmuch as that
city is becoming a very large grain ex-
port point, and in other respects the
opening thus made in the Province of
Quebec should in due course material-
ly add to the volume of the Bank's
business and profits.

Your approval will be asked for a
bylaw to increase the capital stock to
$5,000,000—this will only be taken ad-
vantage of from time to time, as the
growing business of the Bankymay
make it necessary to obtain increased
paid-up capital and the correspond-
ingly Increased circulation.

The Bank Act, after long and care-
ful consideration, both in and out of
parliament, has been extended for a
funther perod of ten (10) years—the
changes made being considered bene-
ficial both to the public and the banks.
Some slight alterations in the bylaws
will require to be made by reason of
this new act.

Much regret must be felt at the sev-
erance of an active connection, extend-
ing over a great many years with the
Bank and its preceding institutions, of
the retiring president, Mr. Eugene
O’Keefe, that gentlemam having inti-
mated that owing to continued 1ill-
health and constant inability to attend
the meetings of the board he is com-
pelled to decline re-election. It should
be added that ‘the interest always
taken by Mr. O’Keefe in the affairs of
the Bank contributed largely to its suc-
cess.

Mention should also be made of the
death of Mr. R. B. Street, late inspec-
tor.of the Bank. Mr. Street's connec-
tion with the Home Savings and Loan
Company, the predecessor of the Bank,
dated back to the year 1879, and he
was ever a faithful and efficient officer.

Reviewing Finances Generally.

The financial stringency which pre-
vails thruout the business world, chief-
ly caused by ithe Balkan war—not vet
completely settled—is felt in Canada,
and aggravated by the unwise and un-
warranted speculation in real estate,
until recently so widespread, and also
by the great expansion of the business
of the country. This stringency is
likely to continue thruout the year,
and more especially during the season
when the crops require to be moved,
but should prove more of less benefi-
‘cial by checking over-borrowing on the
part of our municipalities, and putting
an end to speculative trading of, all
sorts. The large and steadily increas-
ing immigration into Canada, the ex-
tensive railway construction, and the
sound conditions generally of business
and’ of the manufacturing and other
industries, can be taken as a reassur-
ing factor.

Crop conditions in:the Northwest
may be considered fairly satisfactory,
the acreage being comewhat increased
and, from the most recent reports, an
average crop may be looked for.

The advisability of establishing a
Pension Fund has been for some time
under consideration, and it is felt that
it should be no longer deferred.

That Pension Funds,are considered
useful and necessary is evidenced by
the fact that they have been in exist-
ence for years in almost exery bank
in the country. Where this fund is
established bank officers feel that long
and faithful service will be rewarded
and a competency more or less ade-
quate secured for themselves or their
families, and this necessarily creates
a feeling of loyalty that anust prove

eneficial to the institution.

The Grain Growers’' Interests.

In the discussion which followed the
general manager’s report, Mr. John

Kennedy, vice-president of the Grain
Growers’ Grain Company, addressed
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f h its of the
» 1 Statement of the resu =

CR.

Net profits for the year after dedu
cruped interest, making full provision

\

Dividend Né.
Dividend No.
Dividend No.
Dividend No.
Tr;nsferred to Rest Account ...

and Office Furniture) ... ...

To the Public:

Deposits not hearing interest ...

To the Shareholders

Resb (vioeih ais siv
Dividends unclaimed ...

cent. per annum, payable June

Gold and Siiver.Coin

h IR 1st May,
P Dalanos GE ERaE A o .\L‘co%n\f('-t‘?i’ng charges of management, ac-

for badr and doubtful
rebate of interest on unmatured bills ... .

CAPITAL PROFIT ACCOUNT.
Premium on Capital Stock received during the year

23, quarterly, at rate of 7 per cent. per annum

74, quarterly, at rate of 7 : 4

25, lquarmrly, at rate of 7 per cent. per annum 22,637.46

26, quarterly, at rate of 7 per cent. per annum 2‘5134},94
’ y

Balance (Of this Balance 540,000. ;\'ill be written off Bank Premises

Notes of the Bank in Circulation ..

Deposits bearing interest ... ... .

Capital (Subscribed $2,000,000.00). Paid up ... ..

Dividend No. 26 ((lllkil’terl}:). .be‘i.n‘g -a't' tlll.e rate of 7 per

Protit and Loss Account carried forward ...

Dominion Governtaent NOLes - .. ... (oo e cvn cos Han oas

business of the Bank for the Year
t May,
PROFIT AND LOSS ACCOUNT.

1913.

OREE . i $ 86,001.68

debts, and
R [ b

2563,127.26

188,768.82

e

$436,596.08

sessnsass e

Which has been appropriated as follows:

2.548.33

per cent. per annum 2,695.04

96,425.77
200,000.00

140,470.31

B

$436,896.08

LIABILITIES.

ssessas e saa s s

§ 9,978,981.35
Balances due other Banks in Canada ... .. ..o oo oen . 6,194.84
Balances due Agents in Foreign Countries ....... . 239,416.18

$11,976,812.37

..$1,938,208.10
ses wes 650,000.00
964.57

...... 28,644.94

2nd, 1918
. .. 140dem

ASSETS. ~

~ - $1,540,629.70
Deposit with Dominion Government as security for Note Circulation 89,600.00
Notes of and ChiciUel ob OUher BRDES ... ... os oic sssasnse ses  STT924.30
Balances due from other Banks in Canada ... ... & RO L ... 898,466.39
Balances due from Agents in Great Britain ... ... « cevee oes onn 55,019.95
Railway, Municipal ‘and other Bonds ... ... ... c.c see oses ... 831,202.75
Call Loans secured by Stocks, Bonds and Debentures ... ... ... ... 1,921,570.19
$5,214,413.37
Current Loans and Bills Discounted ... ... ... ... ... $8,799,608.56
Overdue Debts (estimated loss provided for) ... ... . ... 29,357.90
Mortgages on Real Estate sold by the Bank ......... 7,231.70
Bank Premises, Safes and Office Furniture ... .oe ov. o.. 665,557.18
Other 4Assets ..., ... s e , 18,931.58
; —_— 9,520,686.92
$14,735,100.29

JAMES MASON,
General Manager.
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the meeting and referred to the three
weeks’ trip nhe haa taken through the
northwest provinces before he arrived
to attend the meeting of the Home
Bank.

Mr. John Kcnnedy, one of the west-
ern directors of the Home Bank, and
second vice-president of the Grain
Growers’ Grain Company, addressed
the meeting and stated as follows: “I
am pleased once more, at this very im-
portant meeting. to report good pro-
gress from the west, and to say that
the Grain Growers' Grain Company—
the Home Bank’'s biggest customer in
the west and oue of its largest share-
holders—is having another successful
year, and wili handle more grain than
the previous year, which was 28,000,-
000 bushels.

“The leasing of the Manitoba Gov-
ernment system of line elevators, com-
prising 176 in number, was a very wise
move, and gives every indication of
being beneficial to producers at all
points where they are located.

“The action of the company in alsp

leasing from the C.P.R. one of their
terminal elevators at Fort William,
with a capacity -of 2,600,000 bushels, is
proving quite successful, and is giving
us a wider kiowledge of the . grain
trade. It is gralifying for me, as a di-
rector of the \Home Bank, to say that
the Home Bank is looked upon by
many western producers and others as
being an importanl factor in helping
to bring about conditions which are
much desired by the farmers of the
west, .

“I am also pleased to say, and in no
uncertain way, that the connection
formed thru the vpening of a number
of branches of the bank in Manitoba
and Saskatchewan is being looked
upon as mutually valuable, and re-
quests for opening new branches are
very frequently presented.

“Our shareholders and customers
general'y are well pleased with the ac-
commodation reccived at the hands of
the Home Barnk thruout our western
provinces.

“I wish to point out as clearly as
possible that by this connection the
Home Bank depositors in the east are
helping to a great extent at all points
where our branches have opened in
relieving the financial situation, which
is felt very kecnly in the west. I can
see a great future for the Home Bank
in the west, and I would like to as-
sure you that it is the desire of very
many of our leading farmers that the
Home Bank keep pace with the ever
increasing devclopment and . rapid
growth of the present time by becom-
mﬁ still more identified with the west

At the last annual meeting, oux.‘
general marager referred: to the land
speculation in the west, and it is'to be
noted that this atill continues, but in
a modified way, and I hope that in
the future our Canadian banks will be
enabled to more largely assist the
farmers of the west, who are the real
wgg,lnth-prolducers of the country.

conclusion, I would like
to the crop eonditions in the wfa(;trﬁfgg
vear. I believe that eighty-five per
cent of the three brovinces has had
gl;fflcient molsture to assure an aver-

© Crop, some point y:
ﬂc(i)ent moisture.’? NI vl st

n a motion frcm Senator 3
McCall, seconded by Mr. Edve;?%agg?f
ley, the thanks of the shareholders
::;e ex]tfend;eill to the officers and qi-

ors for their attenti ¢ %
fairs of t?e mstitution. e

N moving a vote of thank
general manager and ot'ficerss ;? %2:
bank, thej haonorable attorney-general,
Mr. J. J. Foy, K.C., referred to the at-
tention that Le had always observed
was extended to lhe customers of the
{.iome Bank. The Hon, Mr. Foy’s mo-

lon  was secondeq i
e by Mr. William

The bylaw to iicrease the capi
the Home Bank from two to ﬁgetar':]icl)f
lion dollars, according to the bylaw,
go. IO,C Ivi'as rioved by Mr. M. J.

aney, C.E., and seconde 4 P,

S. Harwood. TEA
Resuit of Poll.

The scrutincers reported the election
of the fololwing directors for the en-
sPlng year: Messrs, Thomas A
Crerar, Thomas Fiynn, E. G. Goode‘r—.
ham, John Kcnnedy, A, Claude Mac-
donell, M.P., Col. the Hon. James
Mason, C. B. McNaught, John Persse,

Directors’ Meeting. I :

At a subsequent meeting held by the
board of directors, held immediately
after t_he general meeting the follow-
ing officers were reported as elected to
office for the ensuing year: Colonel
the Hon. James Mason, president;
Thomas Flynn, vice-president. :

Mrs Mary M. Emery of Cincinnati, O,
has distributed securities worth over
$500,000 among thirteen men of the office
force of the Emery Candle Company who

SOME ASSESSMENTS
REDUCED BY COURT

Varnish Company Succeeded
in Getting Fifteen Hundred
Dollar Reduction.

BANKER’S PLEA FAILED
Thirty Appeals From Ward
One Ratepayers Heard by
Adjusters.

When thirty appeals came before
the court of revision vesterday, this
body of assessment adjustors certain-
ly had a busy session. All the dis-
putes were with regard to alleged over
assessment and incorrect assessment
in ward one.

P. H. Lane, branch manager of the
Bank of Ottawa, Gerrard street and
Broadview avenue, failed to have the
assessment of this property lowered.
The bank paid $30,000 for the property
and $20,000 for the building.
The court considered that $11,5600. on
the land and $15,000 on the building
was not too high, so the assessment
will not be changed.

Edward Jackman’s property at 33
Hampton avenue, was assessed at $32
a foot, while adjoining property was
charged $30 a foot. Mr.  Jackman
therefore protested. The court lower-
ed his assessment $200 on the house
and $4 per foot on the land.

The land of the International Varn-
ish Company, consisting of four acres
at the rear of 368 to 386 Pape avenue,
was assessed at $11,000 an acre. The
court reduced the figure to $9500. The
assessment had jumped $6000 an acre
in four years.

Robert P. Johnston, who was given
a reduction of $500, had the following
grievance: “I think I been over-
charged for 86 Btral na.,avenue, as
there has not been any -repairing oor
anything done to the house or property
since we bought it. We are charged
$600 more this year, and I want to
know, what fer.” ,

“I don’t like to see‘the small man
assessed up to the ha'néle.f' said Chair-
man Drayton, when the case of J. P.
Forest, 46 Endean ave.. came up for
appeal. His assessment was reduced
by $300.

SELECTED TO SPREAD
GOSPEL IN CHINA

Three Missionaries Named by
Methodist Board—One Is
Toronto Man.

At a meeting held yesterday after-
noon the local sub-committee of the
Methodist Mission Board appointed
three men missionaries to China. The
missionaries will sail for China from
Vancouver on Oct, 8, with six others
who were appointed some time ago.

The appointments are as follows:
Dr. W. H. Birks of Hamilton, son of
Rev./ A. K. Birks, Methodist minister
at Dundas, will go out as a medical
missionary., Miss Laurie Hughes of
Charlottetown, P.E.L, will go out as a
nurse, while Wesley Lundy, 772 Keele
street, Toronto, will serve as a mis-
sionary stenographer. Mr. Lundy has
been private secretary to Dr. Gilmour
at the Central Prison for six years.
His appointment as a missionary was
recommended by the heads of a num-
ber of institutions in the city.

HAMILTON HOTELS,

HOTEL ROYAL

Largest, best-appointed afid )\ most cen-
trally located. $3 and up per day.
American Plan. ed7tf

$30.00

For the remainder of the season, rents
a large furnished room, Stop 12, Burling-

have served the interest of the business |ton Beach, corner room upstairs, two
faithfully for many vears. doors opening on verandah. Owner
Miss Gela H. Brandon of Searcy, Ark., |forced to leave town.
is known as the champion farmer girl in Box 89, World Office, i
that state. Hamilton.
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The Cable Says :

London Decorates ;
~ to Greet

POINCARE

Let Toronto Decorate to
welcome the thousands of
visitors that flock to our
city on §

The Nation’s
Forty-sixth
Birthday

A bit of Bunting on
That Motor Boat

That Bungalow
That Summer Cottage

and . . .

That Motor Car

would help some, - .

Let
Every
Verandah

be a

Blaze¥
of
Color
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But Pennants in a Multitude of Hues Will De
It Better! The World Has Made it Possible

at a Very Nominal Cost.

The phenomenal demand for the Canada Pennants has prompted us to issue one with the
name of our fair city, and with the city crest, which is ready for distribution today. One’
Coupon and)22 cents secures one. Write to The World Office, 40 West Richmond Street, Tor-
onto, or to the Branch Office, 15 East Main Street, Hamilton, Ont. By mail, add 2 cer&ts for

postage. '
NOTE—Many people are huving Pennants as souvenirs and sending them to their friends
Crandl Present weny vicitgree wif]h ana thoe will favoarably remember Toronto and Ca®hada.
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